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Board .of Directors
I Rise_ FL; ·1 n?·· .. 

· certified public accoimtants

111r-1 
The CPA. Never Unde,estirnote The Value 

Independent Auditor's Report 

AMERICAN INSTITUTE OF 

CERTIFIED PUBLIC ACCOUNTANTS 

FLORIDA INSTITUTE OF 

CERTIFIED PUBLIC ACCOUNTANTS 

We have audited the accompanying financial statements of I Rise FL, Inc. (the Association) (a nonprofit 
organi7.;c;1tiqn), which comprise the statem�nt .of financial position as of December 31, 2024, and the related 
statements of a�ttv

.
itie�, fririct ional expenses: ai1d �ash flows to;· the year then ended, and the related notes to 

the fi!1�n�ial. s�a\ei.nents.

1·n our 6pfnion, the financi�i stateme"nts referred io above present fairly;°in all material' r·espects, tht: fi;-rnn�iaf 
position of I Rise FL, Inc: as of December 31, 2024, an9 t�e cha11ge.� in its net.assets and its casli flows· foi· the
years th'eri ended iri.accordance with accou'i-1ting principles generally accepted in the U1iited States of 
America. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America . Our responsibilities under those standards arc further described in the Auditor's responsibilities for 
the Audit of the Financial Statements section of our report. We are required to be independent of I Rise FL, 
Inc. and to meet our other ethical responsibilities in accordance with the relevant ethical requirements relating 
to our audits. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

Responsibilities of.Management for the Financial Statements 

Managenient is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; and for the design, 
implementation, and maintenance of internal conlrol relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt aboul I Rise FL, Inc.'s ability to continue as a going 
concern within one year after the date that the financial statements are available to be issued . 
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ASSETS

Current Assets
Cash and Equivelents 29,023$
Grants Receivable 15,000
Curated Box Inventory 2,508

Total Current Assets 46,531

Property and Equipment, Net 3,464

Other Assets
Intangible Assets, Net 764

Total Assets 50,759$

LIABILITIES AND NET ASSETS

Current Liabilities
Deferred Income 15,000$
Sales Tax Payable 333

Total Current Liabilities 15,333

Net Assets
Net Assets Without Donor Restrictions 35,426

Total Net Assets 35,426

Total Liabilities and Net Assets 50,759$

I Rise FL, Inc.
STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2024

See notes to the financial statements.
Page 3



Revenue and Support:
Contributions $ 103,041
Grants 22,000
Contributions - In Kind 7,850
Special Events 22,489
Sales - Gift Boxes 5,216
Other income 41

Total Revenue and Support 160,637

Expenses
Program Services:

Program Services 121,584
Total Program Services 121,584

Supporting Services:
Management and general 4,011
Fundraising 31,459

Total Supporting Services 35,470

Total Expenses 157,054

Increase (Decrease) in Net Assets 3,583

Net Assets, Beginning of Year 31,843

Net Assets, End of Year $ 35,426

I Rise FL, Inc.
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2024

See notes to the financial statements.
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Salaries $ 49,155 $ 2,068 $ 2,940 $ 5,008 $ 54,163
Payroll Taxes 4,127 174 247 421 4,548

Total Personnel 53,282 2,242 3,187 5,429 58,711
Marketing 0 0 48 48 48
Golf Event Expenses 0 0 18,179 18,179 18,179
Bank Charges 0 26 0 26 26
Dues & Subscriptions 1,073 0 0 0 1,073
Business Registration Fees 0 138 0 138 138
Office Supplies 844 0 0 0 844
Payroll Service Fees 174 7 10 17 191
Squarespace 0 0 954 954 954
Stripe Fees 3,250 0 0 0 3,250
Supplies 764 0 0 0 764
Membership Fees 875 0 0 0 875
Insurance 1,850 0 0 0 1,850
Survivor Stipends 16,101 0 0 0 16,101
Survivor Travel 7,016 0 0 0 7,016
Survivor Expenses - Other 9,463 0 0 0 9,463
Conferences and Meetings 8,455 0 0 0 8,455
Small Equipment 630 0 0 0 630
Professional Fees 4,200 1,400 1,400 2,800 7,000
Office Decorations 109 109 0 109 218
Rent and Utilities 6,000 0 0 0 6,000
Rising Leaders Network 0 0 300 300 300
100 Women Event Exp 0 0 762 762 762
Case Management Software 4,200 0 0 0 4,200
Printing & Copying 12 0 12 12 24
Postage 39 39 39 78 117
Software Expense 248 0 0 0 248
Event Registration 0 0 270 270 270
Outside Contract Serv. 1,661 0 0 0 1,661
Continuing Education 353 0 0 0 353
Penalty 0 50 0 50 50
Auto Expense 55 0 0 0 55
Curated Gift Boxes 0 0 6,298 6,298 6,298
Total expenses before

Depreciation and Amortization 120,654 4,011 31,459 35,470 156,124
Amortization 64 0 0 0 64
Depreciation 866 0 0 0 866

$ 121,584 $ 4,011 $ 31,459 $ 35,470 $ 157,054

See notes to the financial statements.
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  I Rise FL, Inc.
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2024



Cash Flows from Operating Activities:
Net Increase (Decrease) in Net Assets 3,583$               
Adjustments to Reconcile Net Increase (Decrease) in Net Assets

to Net Cash Provided by Operating Activities:
Depreciation 866
Amortization 64
In-Kind Revenue (5,850)
In-Kind Expenses 5,850
Decrease (Increase) in Inventory (2,508)
(Decrease) Increase in Payroll Taxes Payable (1,599)
(Decrease) Increase in Sales Tax Payable 162

Net Cash Provided (Used) by Operating Activities 568

Cash Flows From Investing Activities:
Net Cash Provided (Used) by Investing Activities 0

Cash Flows From Financing Activities:
Net Cash Provided (Used) by Financing Activities 0

Net Decrease in Cash and Equivalents 568

Cash and Equivalents, Beginning of Year 28,455

Cash and Equivalents, End of Year 29,023$             

I Rise FL, Inc.
STATEMENT OF CASH FLOWS

For The Year Ended December 31, 2024

See notes to the financial statements.
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I Rise FL, Inc. 
NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31, 2024 
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NOTE A - ORGANIZATION  
 
I Rise FL, Inc. (the Organization), a 501(c)(3) corporation, is a non-profit organization 
incorporated in the State of Florida on February 19, 2020.  The Organization’s mission is to 
promote economic and social justice for women who have survived violence and exploitation, 
through creating supportive partnerships and a pathway to financial independence and upward 
mobility.  
 
 
NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 
Basis of Accounting 
The financial statements of the Organization have been prepared on the accrual basis of accounting, 
and accordingly, reflect all significant receivables, payables, and other liabilities. 
 
I Rise FL, Inc follows the requirements of Financial Accounting Standards Board (FASB) ASC 958, 
Financial Statements of Not-for-Profit Organizations. Under ASC 958, I Rise FL, Inc is required to 
report information regarding its financial position and activities according to two classes of net assets: 
net assets without donor restrictions and net assets with donor restrictions. 
 

Net Assets Without Donor Restrictions – Net assets available for use in general operations and 
not subject to donor-imposed restrictions which are used to account for resources available 
to carry out the purposes of the Organization in accordance with the limitations of its 
bylaws.  

 
Net Assets With Donor Restrictions – Net assets are subject to donor-imposed restrictions. Some 

donor-imposed restrictions are temporary in nature, such as those that will be met by the 
passage of time or other events specified by the donor. Other donor-imposed restrictions 
are perpetual in nature, where the donor stipulates that resources be maintained in 
perpetuity. At December 31, 2024 the Organization had no donor-imposed restrictions 
that were perpetual in nature. Donor-imposed restrictions are released when a restriction 
expires, that is, when the stipulated time has elapsed, or when the stipulated purpose for 
which the resource was restricted has been fulfilled, or both. At December 31, 2024, there 
were no net assets with donor restrictions. 

 
Cash and Cash Equivalents 
For purposes of the statement of cash flows, the Organization considers all short-term debt securities 
purchased with a maturity of three months or less to be cash equivalents. 
 
Promises to Give  
Contributions are recognized when the donor makes a promise to give to the Association that is, 
in substance, unconditional.  There are no unrealized promises to give as of December 31, 2024. 



I Rise FL, Inc. 
NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31, 2024 
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NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Contributed Services 
 During the year ended December 31, 2024, the value of contributed services meeting the 
requirements for recognition in the financial statements was not material and has not been 
recorded.  In addition, many individuals volunteer their time and perform a variety of tasks that 
assist the Organization, but these services do not meet the criteria for recognition as contributed 
services. 
 
Property and Equipment 
Purchases of equipment are recorded at cost or, if donated, at the approximate fair value at the date 
of donation.  Depreciation of property and equipment is provided over the estimated useful lives 
of the respective assets using the straight-line basis over periods ranging from five to seven years. 
 
The Organization’s policy for capitalization of major renewals and betterments excludes all items 
with a cost of $2,500 or less, or that are routine and recurring in nature. 
 
Repairs are charged to expense as incurred.  When assets are sold or retired, the cost of the asset 
and related accumulated depreciation are eliminated from the accounts, and any gain or loss is 
recognized. 
 
Use of Estimates 
The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of 
the financial statements and the reported amounts of revenues and expenses during the reporting 
period.  Actual results could differ from those estimates. 
 
Revenue Recognition 
In accordance with FASB, unconditional promises to give cash and other assets are reported at fair 
value at the date the promise is received. All contributions and investment income are available 
for general use unless specifically restricted by the donor. Amounts received and investment 
income earned that are designated for future periods or restricted by the donor for specific purposes 
are reported as increases in net assets with donor restrictions. Conditional promises to give are not  
recognized until they become unconditional; that is, when the conditions on which they depend 
are substantially met.  
 
The Organization records the value of donated property, goods or services when there is an 
objective basis available to measure their value. Donated property, materials and equipment are 
reflected as in-kind contributions in the accompanying statements at their estimated values at date 
of receipt. 
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NOTES TO THE FINANCIAL STATEMENTS 
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NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Advertising Costs 
Advertising costs are expensed as incurred.  For the year ended December 31, 2024, advertising 
expense was $0. 
  
 
NOTE C – CONCENTRATION OF CASH 
 
The Organization maintains its cash balances in one financial institution.  The balances are insured 
by the Federal Deposit Insurance Corporation up to $250,000.  At December 31, 2024, the 
Organization did not have any uninsured balances. 
 
 
NOTE D - FUNCTIONAL ALLOCATION OF EXPENSES 
 
The costs of providing the various programs and other activities have been summarized on a 
functional basis in the statement of activities.  Accordingly, certain costs have been allocated 
among the programs and supporting services benefited. 
 
 
NOTE E - PROPERTY AND EQUIPMENT 
 
Property and equipment at December 31, 2024 consisted of the following: 

         
Office Furniture   $          3,537  
Computer Equipment               2,250  
               5,787  
Less:  Accumulated Depreciation             (2,323)  
   $         3,464  

 
 
NOTE F – LEASE 
 
The Organization leases office and classroom space on an annual lease.  The Organization has 
elected to apply the short-term lease exception provided under ASU 2016-02, which does not 
require capitalization of the lease, and records rent expense.  For the year ended December 31, 
2024, the Organization recorded rent expense of $6,000.   
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NOTE G - INCOME TAXES 
 
I Rise FL, Inc. is exempt from federal income taxes under Section 501(c)(3) of the Internal 
Revenue Code. 
 
 
NOTE H - IN-KIND DONATIONS 
 
During the year ended December 31, 2024, the Organization received in-kind donations of 
prepared meals for the survivors attending classroom training valued at $2,850, it received in-kind 
donations of rent valued at $3,000 and in-kind donations of accounting fees of $2,000.   
 
 
NOTE I – INTANGIBLE ASSETS 
 
The Organization acquired a trademark in January 2022. The trademark is amortized over 15 years 
(the life of the trademark) using the straight-line method. The following is a summary of intangible 
assets at December 31, 2024: 
                                                                                                  
 Trademark     $        955      
 Less: Accumulated Amortization       (      191)     
 
 Trademark Cost, Net     $        764    
 
Future amortization expense for intangible assets owned at December 31, 2024 is as follows: 
  
 Year ending December 31,      
                  2025    $           64 
                  2026                 64 
                  2027                 64 
                  2028                 64 
                  2029                 64 
          Thereafter               444 
      $        764 
 
 
NOTE J – FAIR VALUE 
 
The carrying amounts reflected in the statements of financial position for cash and equivalents, 
receivables, payables, and accrued expenses approximate their fair values due to the short 
maturities of these assets and liabilities.   
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NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31, 2024 

Page  11

NOTE K – SUBSEQUENT EVENTS 

Management has evaluated subsequent events through November 12, 2024, the date on which the 
financial statements were available to be issued. 

NOTE L – INVENTORIES 

 Inventories are stated at cost, determined by the first-in, first-out method.   

NOTE M – DEFERRED REVENUE 

The Organization was awarded an operating grant from Pinellas Community Foundation in 
February of 2024. The grant was issued in two 15,000 installments: one in 2024 and one in 2025. 
As of December 31, 2024, $15,000 is deferred revenue 




