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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
No Means No Worldwide

Opinion

We have audited the accompanying financial statements of No Means No Worldwide
(NMNW), a nonprofit organization, which comprise the statements of financial position
as of December 31, 2023 and 2022, and the related statements of activities, functional
expenses, and cash flows for the years then ended, and the related notes to the
financial statements.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of NMNW as of December 31, 2023 and 2022, and the
changes in its net assets and its cash flows for the years then ended in accordance with
accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted
in the United States of America. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are required to be independent of NMNW and fo meet our
other ethical responsibilities in accordance with the relevant ethical requirements
relating to our audits. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Prior Period Adjustment

As discussed in Note 8 to the financial statements, NMNW restated its December 31,
2022 net assets to correct an error regarding net assets understated by $32,500.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United
States of America, and for the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that
are free from material misstatement, whether due to fraud or error.
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Responsibilities of Management for the Financial Statements (continued)

In preparing the financial statements, management is required to evaluate whether
there are conditions or events, considered in the aggregate, that raise substantial
doubt about NMNW's ability to continue as a going concern within one year after the
date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements, including omissions,
are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on
the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout
the audit.

e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures
responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of NMNW's internal
conftrol. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as
well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered
in the aggregate, that raise substantial doubt about NMNW's ability to continue
as a going concern for a reasonable period of time.




We are required to communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit, significant audit
findings, and certain internal control related matters that we identified during the audit.

O atitne CPA Gvrup, PLLE

Bethesda, MD
August 21, 2024




NO MEANS NO WORLDWIDE

STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2023 AND 2022

Assets

Assets
Cash
Conftribution receivables
Prepaid expenses and other assets

Total assets

Liabilities and Net Assets
Liabilities
Accounts payable
Accrued expenses
Total liabilities

Net assets
Without donor restrictions
With donor restrictions

Total net assefts

Total liabilities and net assets

See accompanying notes to financial statements.

2023 2022
$ 1,000,358 $ 1863962
858,686 1,690,635
15,193 13,641
$ 1874237 $ 3,468,238
$ 23,949 $ 35,328
96,676 261,708
120,625 297,036
692,205 875,836
1,061,407 2,295,366
1,753,612 3,171,202
$ 1,874,237 $ 3,468,238




NO MEANS NO WORLDWIDE

STATEMENTS OF ACTIVITIES

YEARS ENDED DECEMBER 31, 2023 AND 2022

2023 2022
Without Donor With Donor Without Donor With Donor
Restrictions Restrictions Total Restrictions Restrictions Total
Revenue
Contributions $ 69,665 $ - $ 69,665 $ 92,991 $ - $ 92991
Grants 66,011 922,906 988,917 - 4,033,348 4,033,348
Otherincome 1,501 - 1,501 5 - 5
Net assefs released from restrictions 2,156,865 (2,156,865) - 3,158,038 (3,158,038) -
Total revenue 2,294,042 (1,233,959) 1,060,083 3,251,034 875,310 4,126,344
Expenses
Programs 2,031,627 - 2,031,627 3,208,819 - 3,208,819
Management and general 378,034 - 378,034 678,055 - 678,055
Fundraising 100,512 - 100,512 21,307 - 21,307
Total expenses 2,510,173 - 2,510,173 3,908,181 - 3,908,181
Change in net assets (216,131) (1,233,959) (1,450,090) (657,147) 875,310 218,163
Net assets
Beginning of year, as previously stated 875,836 2,295,366 3,171,202 1,532,983 1,420,056 2,953,039
Prior period adjustment 32,500 - 32,500 - - -
Beginning of year, as restated 908,336 2,295,366 3,203,702 1,532,983 1,420,056 2,953,039
End of year $ 692,205 $ 1,061,407 $ 1,753,612 $ 875,836 $ 2,295,366 $ 3,171,202

See accompanying notes to financial statements.




STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED DECEMBER 31, 2023

Salaries, benefits and payroll taxes
Professional services

Office expenses

Printing

Insurance

Dues and subscriptions
Subgrant expenses

Staff development

Program supplies and expenses
Travel

Allocation of indirect costs

NO MEANS NO WORLDWIDE

Management

Programs and General Fundraising Total
$ 976,716 $ 375,113 $ 89,534 $ 1,441,363
386,909 57,658 10,175 454,742
10,719 23,648 527 34,894
443 172 - 615
- 11,444 - 11,444
827 26,478 276 27,581
360,761 - - 360,761
6,077 989 - 7,066
559 29 - 588
169,408 1,711 - 171,119

119,208 (119,208) - -
$ 2,031,627 $ 378,034 $ 100,512 $ 2,510,173

See accompanying notes to financial statements.




NO MEANS NO WORLDWIDE

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED DECEMBER 31, 2022

Salaries, benefits and payroll taxes
Professional services

Office expenses

Printing

Insurance

Dues and subscriptions
Subgrant expenses

Staff development

Program supplies and expenses
Travel

Rent

Allocation of indirect costs

Management

Programs and General Fundraising Total
$ 1,281,173 $ 589,611 $ - $ 1,870,784
843,447 188,616 17,044 1,049,107
39,930 80,005 1,108 121,043
903 357 - 1,260
- 12,401 - 12,401
1,357 42,463 1,108 44,928
531,774 - - 531,774
3.859 554 79 4,492
7,476 421 - 7,897
246,136 2,521 250 248,907
- 15,588 - 15,588

252,764 (254,482) 1,718 -
$ 3,208,819 $ 678,055 $ 21,307 $ 3,908,181

See accompanying notes to financial statements.




NO MEANS NO WORLDWIDE

STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2023 AND 2022

2023 2022
Cash flows from operating activities
Grants and conftributions received $ 1,823,031 $ 3,099,109
Ofther receipts 1,501 5
Payment to vendors, suppliers and employees (2,688,136) (3,984,662)
Net cash used for operating activities (863,604) (885,548)
Net change in cash (863,604) (885,548)
Cash
Beginning of year 1,863,962 2,749,510
End of year $ 1,000,358 $ 1,863,962

See accompanying notes to financial statements.
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NOTES TO FINANCIAL STATEMENTS

YEARS ENDED DECEMBER 31, 2023 AND 2022

NOTE1. ORGANIZATION

No Means No Worldwide (NMNW) is a publicly supported not-for-profit organization
established as a global rape prevention organization whose mission is to end sexual
violence against women and children.

NOTE2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting - The financial statements are prepared on the accrual basis of
accounting in accordance with accounting principles generally accepted in the
United States of America. Revenue is recorded when earned and expenses are
recorded when incurred.

Financial Statement Presentation - Financial statement presentation follows the
recommendations of U.S. generally accepted accounting principles in accordance
with Financial Accounting Standards Board (FASB) Accounting Standards Codification
(ASC), Not-for-Profit Entities - Presentation of Financial Statements. Under those
principles, NMNW is required to report information regarding its financial position and
activities according to two classes of net assets - net assets without donor restrictions
and net assets with donor restrictions.

Income Taxes - NMNW is exempt from federal income taxes under Section 501 (c)(3) of
the Internal Revenue Code (IRC), except on net income, if any, generated by
unrelated business activities.

NMNW accounts for income taxes in accordance with the ASC Topic Income Taxes.
These provisions provide consistent guidance for the accounting for uncertainty in
income taxes recognized in an entity’s financial statements and prescribe a threshold
of “more likely than not” for recognition and derecognition of tax positions taken or
expected to be taken in a tax return. NMNW performed an evaluation of uncertain tax
positions for the years ended December 31, 2023 and 2022, and determined that there
were no matters that would require recognition in the financial statements or that may
influence its tax-exempt status. It is NMNW's policy to recognize interest and/or
penalties related to uncertain tax positions, if any, in unrelated business income tax
expense.

A




NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Use of Estimates - The preparation of the financial statements in accordance with U.S.
generally accepted accounting principles requires management to make estimates
and assumptions that affect the reported amounts and disclosures in the financial
statements. Actual results could differ from those estimates.

Cash - Cash consists of amounts on deposit in bank checking accounts.

Receivables - Receivables consist of grants receivables amounts billed but not yet
received. All amounts are expected to be collected within one year. Management
estimates that all outstanding grants receivables are collectible. Conditional promises
to give are not included as support until the conditions have been substantially met.

Net Assets - Net assets are reported in two distinct classes as follows:

Net assets without donor restrictions - These net assets are available to finance the
general operations of NMNW. The only limits on the use of net assets without donor
restrictions are the broad limits resulting from the nature of NMNW, the environment in
which it operates, and the purposes specified in its organizing documents.

Net assefs with donor restrictions - These net assets result from conftributions and other
inflows of assets, the use of which by NMNW is limited by donor-imposed fime or
purpose restrictions that are either temporary or perpetual.

Contributions and Grants - Donor-restricted conftributions are generally reported as
increases in net assets with donor restrictions. When a restriction expires (that is, when a
stipulated time restriction ends or purpose restriction is accomplished), net assets with
donor restrictions are reclassified to net assets without donor restrictions and reported in
the statements of activities as net assets released from donor restrictions. All other
contributions are reported as increases in net assets without donor restrictions. Grants
received that have conditions are classified as refundable advances until expended for
the purposes of the grants and as conditions are met since they are considered to be
conditional promises to give.

NMNW's decreased revenue in 2023 is due to several multi-year foundation grants that
were committed and recognized in previous years and designed to be spent from
2022-2025. NMNW has and will maintain committed levels of programming through the
2022-2025 period, and in 2023 hired dedicated fundraising staff, and expects to diversify
our funding sources, and renew and/or obtain several new multi-year grants in 2024
and 2025 that will allow the organization to continue to expand and remain financially
stable.

Functional Allocation of Expenses - The costs of providing the various programs and
supporting activities of NMNW have been summarized on a functional basis in the
statements of activities and functional expenses. Costs that can be specifically
identified with a final cost objective are charged directly to that activity. Other costs
are allocated among the program and supporting services benefited based on
management’s best estimates. Salaries and related fringe benefits are allocated based
on employee time and effort studies.




NOTE 3. LIQUIDITY AND AVAILABILITY OF FINANCIAL RESOURCES

As part of NMNW's liquidity management, it has a policy to structure its financial assets
to be available as its general expenditures, liabilities, and other obligations come due.

The following table represents NMNW's financial assets available to meet cash needs
for general expenditures within one year of December 31, 2023 and 2022.

2023 2022
Total assets at end of year $ 1,874,237 $ 3,468,238
Less: nonfinancial assets
Prepaid expenses (15,193) (13,641)
Total financial assets at end of year 1,859,044 3,454,597
Less: amounts unavailable for general expenditures within one year
Restricted by donor with time or purpose restrictions (1,061,407) (2,295,366)
Total financial assets available for general expenditures
within one year $ 797,637 $ 1,159,231

NOTE4. CONTRIBUTION RECEIVABLES

NMNW records promises to give that are expected to be collected within one year at
net realizable value. Promises to give as of December 31, 2023 and 2022 are as follows:

2023 2022
Amount due within one year $ 858,686 1,068,012
Amount due between one and five years - 553,980
858,686 1,621,992
Less: discount to net present value - (31,357)

$ 858486 % 1,590,635

Amounts due in excess of one year have been discounted to present value using a
discount rate of 0.00% and 6.00% as of December 31, 2023 and 2022, respectively.

NOTES5.  NET ASSETS WITH DONOR RESTRICTIONS

The NMNW net assets with temporary donor restrictions as of December 31, 2023 and
2022 are detailed below:

2023 2022
ImPower $ - $ 583,377
Gender Based Violence Prevention 145,063 -
Time restricted 916,344 1,711,989

Total $ 1061407 $ 2295366




NOTE 5.  NET ASSETS WITH DONOR RESTRICTIONS (CONTINUED)

The following amounts were released from restrictions during the years ended
December 31, 2023 and 2022 as purpose and time restrictions were met:

2023 2022

Gender Based Violence Prevention $ 21,532 % 514,896
AIDS Prevention 279,788 682,517
Child Abuse Prevention - 33,112
ImPower 1,059,900 1,463,301
Africa Hub - 224,225
Time restricted 795,645 239,987

Total $ 2156865 $ 3,158,038

NOTE 6. CONCENTRATIONS

NMNW maintains its cash in bank deposit accounts which at times may exceed the
federal insured limit. NMNW had cash balances on deposit with financial insfitutions at
December 31, 2023 that exceeded the balances insured by the Federal Deposit
Insurance Commission by approximately $750,000. NMNW has not experienced any
losses in its cash balances.

NOTE7. CONTINGENCY

NMNW receives pass-through money from U.S. Government funded grants, all of which
are subject to audit by government agencies of the pass-through entity. The ultimate
determination of amounts received is based upon allowable costs reported to and
audited by the government. Until such audits have been completed and final
seftlement reached, there exists a contingency to refund any amounts received in

excess of allowed costs.

NOTE 8. PRIOR PERIOD ADJUSTMENT

NMNW restated its December 31, 2022 net assets without donor restrictions to account
for an error found during the reconciliation of the accounts receivable subledger to the
general ledger. A total of $32,500 was added to net assets without donor restrictions.

NOTE 9. SUBSEQUENT EVENTS REVIEW

Subsequent events have been evaluated through August 21, 2024, which is the date
the financial statements were available to be issued. This review and evaluation
revealed no material event or transaction which would require an adjustment to or
disclosure in the accompanying financial statements.




