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INDEPENDENT AUDITOR’S REPORT 

Board of Directors  
Hunger Relief International, Inc. 
Oklahoma City, Ok 

Opinion  
We have audited the accompanying financial statements of Hunger Relief International, Inc., 
which comprises of the Statement of Financial Position, Statement of Changes in Net Assets, 
Statement of Cash Flows and Statement of Functional Expenses as of December 31, 2024.  

In our opinion, the financial statements referred to above present fairly, in all material respects, 
Hunger Relief International, Inc. for December 31, 2024. 

Basis for Opinion  
We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 
required to be independent of Hunger Relief International, Inc. and to meet our other ethical 
responsibilities in accordance with the relevant ethical requirements relating to our audit. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

Responsibilities of Management for the Financial Statements  
Management is responsible for the preparation of the financial statements in accordance with 
accounting principles generally accepted in the United States America, and for the design, 
implementation and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. In preparing the financial statements, management is required to evaluate whether 
there are conditions or events, considered in the aggregate, that raise substantial doubt about 
Hunger Relief International, Inc.’s ability to continue as a going concern within one year after 
the date that the financial statements are available to be issued.  

Auditor’s Responsibilities for the Audit of the Financial Statements  
Our objectives are to obtain reasonable assurance about whether the financial statements are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not guarantee that an audit conducted in accordance with generally 
accepted auditing standards will always detect a material misstatement when it exists. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from  
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error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the 
override of internal control. Misstatements, including omissions, are considered material if 
there is a substantial likelihood that, individually or in aggregate, they would influence the 
judgement made by a reasonable user based on the financial statements. In performing an audit 
in accordance with generally accepted auditing standards, we:  

• Exercise professional judgment and maintain professional skepticism throughout the
audit.

• Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

• Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of Hunger Relief International, Inc.’s internal
control. Accordingly, no such opinion is expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

• Conclude whether, in our judgment, there are conditions or events considered in the
aggregate that raise substantial doubt about Hunger Relief International, Inc.’s ability to
continue as a going concern for a reasonable period.

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings and certain internal 
control related matters that we identified during the audit. 

_____________________________04/25/2025

Micah Whiting, CPA 

Go Tax Services, LLC 

EIN #92-1891014 
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Assets 2024
Current Assets

Cash and Cash Equivalents 87,744$           
Cash and Cash Equivalents - Restricted 2,485               
Undeposited Funds 10,376             

Total Current Assets 100,605           

Property and Equipment
Furniture and Equipment 7,422               
Vehicles 43,372             

Total Property and Equipment 50,794             
Less Accumulated Depreciation (44,140)            

Net Property and Equipment 6,654               

Total Assets 107,259$         

Liabilities and Stockholder Equity
Current Liabilities

Accounts Payable and Credit Cards Payable 5,469$             
Accrued Invoices 12,863             

Total Liabilities 18,332             

Net Assets
With Donor Restrictions - 
Without Donor Restrictions 88,927             

Total Net Assets 88,927             

Total Liabilities and Stockholder Equity 107,259$         

See Notes to Financial Statements

Hunger Relief International, Inc.
December 31, 2024

Statement of Financial Position
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Revenue and Other Support
Without Donor 

Restrictions
With Donor 
Restrictions Total

Revenue
Contributions in Cash 482,795$         -$  482,795$         
Gifts in Kind 77,356             - 77,356             
Special Project/Program Income 142,477           - 142,477           
Other Income 39 - 39 

Total Revenue 702,667           - 702,667           

Expense
Expense

Program Services 672,519           - 672,519           
Supporting Services - Management and General 23,161             - 23,161             
Fundraising Expenses 23,115             - 23,115             

Total Expense 718,795           - 718,795           

Change in Net Assets From Operations (16,128)            - (16,128)            
Nonoperating Activities (196) - (196) 

Change in Net Assets (16,324)            - (16,324)            
Net Assets, Beginning of Year 106,636           - 106,636           

Net Assets, End of Year 90,312             - 90,312             

See Notes to Financial Statements

Hunger Relief International, Inc.
Year Ended December 31, 2024

Statement of Activities
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Program 
Services

Management 
and General Fundraising

Total 
Expenses

3,048               3,048            
250 250               

167,325           5,000               4,112 176,437        
9,279               1,799               1,290 12,369          
6,072               11,580              17,652          

355 355               
1,806               1,073 2,878            

152,826           152,826        
22,568             22,568          
16,429             16,429          

659 659               
15,101             15,101          
99,118             99,118          
15,604             15,604          
21,317             12,040             33,357          

120,021           120,021        
947 75 1,022            

2,600               487 3,285 6,372            
4,646               882 5,528            
7,924               7,924            

1,776 1,776            
3,448               1,710               5,158            
1,919               1,919            

270 155 425               

672,519           23,161             23,115              718,795        

Payroll Expense
Employee Benefits
Payroll Taxes
Contract Services
Computer Expenses
Development
Interest Expense
Postage and Printing
Grant Expenses
WASH Expenses
Mission Trips
Insurance
Medical Expense
Nutrition Expenses
Empowerment and Self Sufficiency 
Professional Fees
Special Projects
Office Supplies and Expense
Travel
Utilities
Rent
Communications and Public Relations 
Bank Charges
Miscellaneous

Total expenses

See Notes to Financial Statements

Hunger Relief International, Inc.
Year Ended 12/31/2024

Statement of Functional Expenses

2024
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2024
Cash Flows from Operating Activities

Increase (Decrease) in Net Assets (16,324)$            
Adjustments to reconcile increase (decrease) in net assets 
to net cash provided by operating activities:

(Increase) Decrease in:
Other Assets (8,148) 

Increase (Decrease) in:
Accounts Payable 549
Other Liabilities 12,073               

Net Cash Provided by Operating Activities (11,850)              

Cash Flows from Investing Activities
Capital Expenditures 10,178               

Net Cash (used in) Investing Activities 10,178               

Cash Flows from Financing Activities

Net Cash (used in) Financing Activities - 

Net (Decrease) in Cash and Cash Equivalents (1,672)$              

Cash and Cash Equivalents
Beginning 91,901               

Ending 90,229               

See Notes to Financial Statements

Hunger Relief International, Inc.
Year Ended 12/31/2024
Statement of Cash Flows
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 NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  

1-A. Organization and Principal Activity

Hunger Relief International (the Organization) was incorporated in Oklahoma City as a non-for-profit organization. The 
Organization offers services to enhance the lives of children and families living in extreme poverty by building resiliency, 
fighting hunger, promoting family unity, and increasing self-sufficiency. HRI does this through direct programming and by 
raising public awareness. 

The Organization’s head office is located in Oklahoma City. 

1-B. Basis of Accounting

The Financial Accounting Standards Board (“FASB”) is the designated entity for establishing standards of financial accounting 
that govern the preparation of financial reports by nongovernmental entities, including nonprofit organizations, in the United 
States of America. 

The financial statements of the Organization have been prepared on the accrual basis of accounting in accordance with 
accounting principles generally accepted for nonprofit organizations in the United States of America. Under the accrual method, 
revenues are recorded in the period earned and when the amount and timing of the revenue can be reasonably determined. 
Expenses and asset additions are recognized at the time a liability arises, which is normally at the time a service is received or 
title to an asset passes to the Organization. Accordingly, the Organization’s financial statements reflect all significant receivables, 
payables, and other liabilities. 

1-C. Financial Statement Presentation

Financial Statement Presentation - These financial statements have been prepared in accordance with the standard ASU 2016-14, 
Not-for-Profit Entities (Topic 958): Presentation of Financial Statements for Not-for-Profit Entities. See Recent Accounting 
Guidance included hereafter. 

1-D. Net Assets

Net assets, revenues, gains, and losses are classified based on the existence or absence of donor or grantor-imposed restrictions. 
Accordingly, net assets and changes therein are classified and reported as follows: 

Net Assets Without Donor Restrictions - Net assets available for use in general operations and not subject to donor (or certain 
grantor) restrictions. These assets may be used at the discretion of the Organization's management.  

Net Assets With Donor Restrictions - Some donor-imposed restrictions are temporary in nature, such as those that will be met by 
the passage of time or other events specified by the donor. Other donor-imposed restrictions are perpetual in nature, where the 
donor stipulates that resources be maintained in perpetuity. The Organization reports contributions restricted by donors as 
increases in net assets without donor restrictions if the restrictions expire (that is, when a stipulated time restriction ends or 
purpose restriction is accomplished) in the reporting period in which the revenue is recognized. All other donor-restricted 
contributions are reported as increases in net assets with donor restrictions, depending on the nature of the restrictions. When a 
restriction expires, net assets with donor restrictions are reclassified to net assets without donor restrictions and reported in the 
statements of activities as net assets released from restrictions. 

1-E. Income Taxes

The Organization has been recognized by the Internal Revenue Service (IRS) as exempt from federal income taxes under Section 
501(a) of the Internal Revenue Code as organizations described in Section 501(c)(3). The Organization is annually required to 
file a return of Organization Exempt from Income Tax (Form 990) with the IRS. In addition, the Organization is subject to 
income tax on net income that is derived from business activities that are unrelated to its exempt purposes.  

The Organization believes that it has appropriate support for any tax positions taken affecting its annual filing requirements, and 
as such, does not have any uncertain tax positions that are material to the financial statements. The Organization would recognize 
future accrued interest and penalties related to unrecognized tax benefits and liabilities in income tax expense if such interest and 
penalties are incurred. 
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1-F. Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires management to 
make estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements 
and the reported amounts of revenues and expenses during the reporting period. Actual results could differ from estimates and 
differences could be material. 

1-G. Cash and Cash Equivalents

The Organization considers all cash and highly liquid financial instruments with original maturities of three months or less to be 
cash and cash equivalents. Restricted cash is cash set aside for notes and bonds payable reserve requirements and unexpended 
bond monies designated for construction. 

1-H. Receivables and Credit Policies

Accounts receivable consist primarily of noninterest-bearing amounts due for educational programs. Management determines the 
allowance for uncollectable accounts receivable based on historical experience, an assessment of economic conditions, and a 
review of subsequent collections. Accounts receivables are written off when deemed uncollectable. No allowance for doubtful 
accounts has been established, as the Organization deems all amounts to be fully collectible. 

1-I. Functional Allocation of Expenses

The financial statements report certain categories of expenses that are attributable to more than one program or supporting 
function. Therefore, these expenses require allocation on a reasonable basis that is consistently applied. The expenses that are 
allocated include deprecation, office, and occupancy, which are allocated on a square-footage basis as well as salaries and 
benefits, which are allocated on the basis of estimates of time and effort. Expenses that are specifically identifiable with a 
program are charged to that program. 

1-J. Liabilities

The Organization maintains no current liabilities with accounts payable carrying month to month. Further, the Organization 
maintains no long-term liabilities on its assets. 

1-K. Uncertain Tax Provisions

Accounting for uncertain income tax positions, relating to both federal and state income taxes, are required when a more likely 
than not threshold is attained. If such positions result in uncertainties, then the unrecognized tax liability is estimated based on a 
cumulative probability assessment that aggregates the estimated tax liability for all uncertain tax positions. With the adoption of 
these new rules, the Organization assessed its tax positions in accordance with the guidance. The Organization has determined 
that its tax status as non-profit corporation is its only tax position and is highly certain. Therefore, these new rules had no impact 
on the Organization’s financial statements. 

1-L. Contributions

Hunger Relief (Non-Profit Corporation) receives contributions and are recorded as with or without donor restrictions depending 
on the existence and/or nature of any donor restrictions. Net assets with donor restrictions are reclassified to net assets without 
donor restrictions upon satisfaction of the time or purpose restriction. Contributed property and equipment are recorded at fair 
value at the date of donation. 

1-M. Accounts and Grants Receivable

Receivables consist of billings on grant and contract receivables. The Organization performs periodic evaluations of the 
collectability of its receivables and does not require collateral on its accounts receivable. Losses on uncollectible receivables are 
provided for in the financial statements based on management’s expectations. At December 31, 2024, the Organization did not 
record an allowance for doubtful accounts. 
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 NOTE 2 - LEGAL PROCEEDINGS  

The Organization expenses all legal costs as incurred and there are no open legal matters as of December 31, 2024. 

 NOTE 3 - LIQUIDITY AND AVAILABILITY  

The Organization regularly monitors liquidity required to meet its operating needs and other financial commitments, while also 
striving to maximize the investment of its available funds.  

Financial assets for general expenditures available within one year from December 31, 2024 are as follows: 

Financial Assets 

Cash and cash equivalents $   87,744 

Cash and Cash Equivalents – Restricted 2,485 

Financial Assets, at Year-End $   90,229 

NOTE 4 – SUBSEQUENT EVENTS  

Management has evaluated subsequent events through April 8th, 2025, the date of the financial statements of the Organization. 
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