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INDEPENDENT AUDITOR’S REPORT

September 4, 2025

To the Board of Directors of
CASA for Kids, Inc.
Stillwater, Oklahoma

Opinion

We have audited the financial statements of CASA for Kids, Inc. (a nonprofit organization), which comprise the
statements of financial position ag of June 30, 2025 and 2024, and the related statements of activities, functional
expenses, and cash flows for the years then ended, and the related notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of CASA for Kids, Inc., as of June 30, 2025 and 2024, and the changes in its net assets and its cash flows for the
years then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in -accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States. Our responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of CASA for Kids, Inc. and to meet our other ethical responsibilities in accordance with the relevant
ethical requirements relating to our audits. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America, and for the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about CASA for Kids, Inc.’s ability to continue as a going
concern within one year after the date that the financial statements are available to be issued. :

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
apinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with generally accepted auditing standards and Government
Auditing Standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resuiting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misreprasentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihcod that, individually or in the aggregate, they would influence
the judgment made by a reasconable user based on the financial statements.

Members of American [nstitute and Oklahoma Society of CPA’s
Serving Our Clients Since 1960
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In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

Exercise professional judgment and maintain professicnal skepticism throughout the audit,

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of CASA for Kids, Inc.’s internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the financial
statements. :

Conclude whether, in our judgment, there are cenditions or events, considered in the aggregate, that
raise substantial doubt about CASA for Kids, Inc.'s ability to continue as a going concern for a reasonable
period of time,

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related matters that
we identified during the audit.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated September 4, 2025, on
our consideration of CASA for Kids, Inc.'s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The
purpose of that report is to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on internal controf over financial reporting
or on compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering CASA for Kids, Inc.’s internal control over financial reporting and compliance.

CREW Paofessionsl. Guoup, LD

CBEW Professional Group, LLP
Certified Public Accountants



CASA FOR KIDS, INC.
Stillwater, Oklahoma

STATEMENT OF FINANCIAL POSITION

June 30, 2025 and 2024

ASSETS
June 30, June 30,
2025 2024
Current assets:
Cash and cash equivalents $ 190,307 % 272,315
Investmenits 269,391 178,251
Accounts recelvabie 6,000 -
Granis receivable 18,785 16,550
Prepaid expense 6,980 6,235
Right of use asset 14,000 26,000
Total current assets 505,463 499,351
Fixed assetls:
Property and equipment 5,299 6,532
l.ess accumulated depreciation {5,299) {6,532)
Total fixed assets - -
Other assets
Deposits 1,000 1,000
Total other assets 1,000 1,000
Total assets $ 506,463 $ 500,351
LIABILITIES AND NET ASSETS
Current liabilities:
Accounts payable $ 2,670 § 586
Accrued payroll and payroll liabilities 8,971 15,559
Lease liability 14,000 26,000
Deferred revenus - 750
Total current liabilities 25,641 42,895
Net assets:
Net assets without doner restrictions 472,322 442 456
Net assets with donor restrictions 8,500 15,000
Total net assets 480,822 457 456
Total liabilities and net assets $ 506,463 $ 500,351

The accompanying notes are an integral part of these financial statements.
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CASA FOR KIDS, INC.
Stillwater, Oklahoma

STATEMENT OF ACTIVITIES
For the Year Ended June 30, 2025

Without With
Donor Donor
Hevenues and public support: Restrictions Restrictions Total
Public support:
Contributions 3 83,718 § 15,000 § 78,718
Fundraising income 155,447 - 155,447
OCASAA 46,845 . 46,645
VOCA 79,562 - 79,562
United Way 54,797 - 54,797
In-kind contributions 36,456 - 36,456
Net investment income 11,553 - 11,5653
Net assets released from restrictions 21,500 (21,500) -
Total revenues and public suppori $ 469,678 $ {6,500) $ 463,178
Expenses:
Program services 8 338,615 § - % 338,615
Management and general 44,039 - 44,039
Fundraising 57,158 - 57,158
Total expenses 439,812 - 439,812
Increase (decrease) in net assets 29,866 {6,500) 23,366
Net assets at beginning of year 442 456 15,000 457,456
Net assets at end of year - $ 472322 § 8,500 § 480,822

The accompanying notes are an integral part of these financial statements.
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CASAFOR KIDS, INC.
Siiliwater, Oklahoma

STATEMENT OF ACTIVITIES
For the Year Ended June 30, 2024
Without With
Donor Ponor
Revenues and public support: Resirictions Restrictions Total
Public support:
Contributions 3 33,130 % 20,000 §$ 53,130
Fundraising income 160,793 - 160,793
National CASA Association Grant 2,108 - 2,108
OCASAA 43,484 - 43,484
VOCA 154,911 - 154,911
Uniled Way 44,190 - 44,190
In-kind contributions 32,153 - 32,153
Other income 105 - 105
Net investment income 6,796 - 6,796
Net assets released from restrictions 8,000 (8,000) -
Total revenues and public support 3 485,670 $ 12,000 § 497,670
Expenses:
Program services $ 346,292 § - 3 346,292
Management and general 45,237 - 45,237
Fundraising 52,621 52,621
Total expenses 444,150 - 444150
Increase {decrease) in net asseis 41,520 12,000 53,520
Net assets at beginning of year 400,936 3,000 403,936
Net assets at end of year $ 442,456 $ 15,000 $ 457 456

The accompanying notes are an integral part of these financial statements.

5



CASA FOR KIDS, INC.

Stillwater, Oklahoma

STATEMENT OF FUNCTIONAL EXPENSES
For the Year Ended June 30, 2025

Compensation & related expenses:

Salaries
Employee benefits
Payroll taxes

Total

Operational expenses:
Advertising and public relations
Background checks
Dues and subscriptions
Grant assessments
Information technolagy
Insurance
Office and postage expense
Professional fees
Rent
Special event expense
Staff meetings and trainings
Telephona and internet
Travel
Utilities
Volunteer expenses

Total expenses

The accompanying notes are an integral part of these financial statements.

$

$

Program Mgmt & Fund
Services General Raising Total
231,809 $ 21,951 $ 2,566 $§ 256,316.
19,482 2,643 406 22,531
17,421 2,080 327 19,808
268,712 26,654 3,289 298,655
1,757 - - 1,757
1,966 - 1,966
1,628 67 1,765
2,569 - - 2,569
2,788 82 - 2,870
7,968 1,480 - 9,448
3,109 199 - 3,308
; 11,875 - 11,875
25,290 2,760 - 28,050
- - 53,869 53,869
585 - - 585
5,098 158 - 5,256
6,873 764 . 7,637
3,071 - 3,071
7,131 - 7,131
338,615 §_ 44,039 § 57,158 § 439,812
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CASA FOR KIDS, INC,
Stillwater, Oklahoma

STATEMENT OF FUNCTIONAL EXPENSES
For the Year Ended June 30, 2024

Compensation & related expenses:

Salaries
Employee benefits
Payroll taxes

Total

Operational expenses:
Advertising-and public relations
Background checks
Dues and subscriptions
Grant assessments
Infermation technology
Insurance
Office and postage expense
Professional fees
Rent
Special event expense
Staff meetings and trainings
Telephone and internet
Travel
Utilities
Volunteer expenses

Total expenses

Program Mgmt & Fund

Services General Raising Total
§ 226293 $ 22959 $ 3,699 $ 252,951
20,834 2,826 434 24,094
17,341 2,050 325 19,716
264,468 27,835 4,458 296,761
4,029 - - 4,029
2,741 - - 2,741
1,345 73 - 1,418
2,238 - - 2,236
2,692 75 . 2,767
7,747 1,458 102 9,307
3,729 240 - 3,969
- 11,625 - 11,625
28,759 2,760 . 31,519
- - 48,061 48,081
1,345 - - 1,345
7,010 217 - 7,227
8,587 954 - - 9,541
2,703 - - 2,703
8,901 - 8,901

$ 346292 § 45237 $ 52621 $ 444150

The accompanying notes are an integral part of these financial statements.
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CASA FOR KIDS, INC.
Stillwater, Oklahoma

STATEMENT OF CASH FLOWS

For the Years Ended June 30, 2025 and 2024

Cash flows from operating activities:
increase (decrease) in net assets
Adjustments to reconcile change in net assets to net

cash provided by operating activities:
Depreciation
(Increase) decrease in operating assets:
Accounts recelvable
Grants receivable
Prepaid expense
Deposits
Increase (decrease} in operating liabilities:
Accounts payable
Accrued expenses
Deferred revenue

Net cash provided by (used in) operating activities

Cash flows from investing activities:
(Purchase) liquidation of investments

MNet cash used in invasting activities
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

The accompanying notes are an integral part of these financial statements.

8

$

June 30, June 30,
2025 2024

23,366 % 53,620

{6,000) -
{2,235) 328
{745) (539)
- 975
2,084 174
(6,588) 6,384
(750) 750
9,132 61,592
(91,140) (5,942)
{91,140) {5,942)
(82,008) 55,650
272,315 216,665
190,307 $ 272,315
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CASA FOR KIDS, INC.
Stillwater, Oklahoma

NOTES TO THE FINANCIAL STATEMENTS
June 30, 2025 and 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Nature of Aciivities

CASA for Kids, Inc. operates as a nonprofit organization with offices located in Payne, Logan, and Kay
Gounties. The Organization's was established tc provide trained community volunteers to advocate for the
best interest of children who come into the court system primarily as a result of abuse and neglect.

CASA for Kids, Inc., is & nengrofit corporation as described in Section 501 {c)(3) of the Internal Revenus Code
and is exempt from federal and state income taxes. The Organization has been classified as an organization
that is not a private foundation under Section 509(a) of the Internal Revenue Code.

Basis of Accounting

The financial statements of the Organization are prepared on the accrual basis of'accounting in accordance
with accounting principles generally accepted in the United States of America. Their revenues are recegnized
when they are earned, and their expenses are recognized when they are incurred.

Net Assets Without Donor Restrictions — Net assets that are not subject to donor-imposed stipulations.

Net Assets With Donor Restrictions — Net assets subject to donor-imposed stipulations that may or will
be met, either by actions of the Organization and/or the passage of time. Other donor-imposed
restrictions are perpetual in nature, where the donor stipulates that resources be maintained in perpetuity.
Donor-imposed restrictions are released when a restriction expires, that is, when the stipulated time has
elapsed, when the stipulated purpose for which the resource was restricted has been fulfilled, or both.

. Cash and Cash Eguivalenis

For purposes of statement of cash flows, the Organization considers cash and all highly liquid investments
with an initial maturity of three months or less to be cash equivalents. All bank deposits are held with banks
located in Oklahoma that are insured by either the Federal Deposit Insurance Corporation (FDIC) or the
National Credit Union Administration (NCUA). All cash deposits are entirely covered by FDIC or NCUA.

Property and Equipment

Depreciable assets are recorded at cost whon purchased or at the estimated acquisition value at the time of
contribution.  Depreciation is calculated on a straight-line basis over the estimated useful fives of the
depreciable assets. It is the Organization’s policy to capitalize property and equipment over $1,000. Lesser

“amounts are expensed.

Public Support and Revenus

Management has analyzed the provision of the Financial Accounting Standards Board (FASB) Accounting
Standards Update (ASU} 2014-09, Not-for-Profit Entities (Topic 606): Revenue from Contracts with
Customers. This ASU} establishes principles for reporting useful information to users of financial statements
about the nature, amount, timing and uncertainty of revenue and cash flows arising from the entity’s contracts
with customers, particularly, that an entity recognizes revenue to depict the transter of promised goods or
services to customers in an amount that reflects the consideration to which the entity expects to be entitled in
exchange for those goods or servica.,

The wmajor sources of revenue for the Organization's general operations are grants, special
events/fundraisers, and coniributions. Therefore, the adoption of the guidance in Topic 606 did not impact the
timing of revenue recognition for the Organization.
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CASA FOR KIDS, INC,
Stillwater, Oklahoma

MOTES TO THE FINANCIAL STATEMENTS
June 30, 2025 and 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

E. Public Support and Revenue (Continued)

Contributions are recognized when the donor makes a promise o give to the Organization that is, in
substance, unconditional. Unconditional promises to give are recorded as received. Conditional promises to
give — that is, those with a measurable performance or other barrier and a right of return — are not recegnized
uriit the conditions on which they depend have been met.

A portion of the Organization's revenue Is derived from government cost-reimbursable contracts and grants,
which are conditioned upon certain performance requirements and/or the incurrence of allowable qualifying
expenses. Amounts received are recognized as revenue when the Organization has incurred expenditures in
compliance with specific contract or grant provisions. Amounts received prior to incurring aualifying
expenditures are reported as refundable advances in the statement of financial position. At June 30, 2025
and 2024, there were no refundable advances recorded,

Contributed Services and In-Kind Coniributions

CASA for Kids, Inc., receives a substantial amount of services donated by its members in carrying out the
Organization’s mission. Donated services are recognized as contributions if the services (a) create or
enhance nonfinancial assets or (b) require specialized skills, are performed by people with those skills, and
would otherwise be purchased by the Organization. In the year ending June 30, 2025, 48 CASA for Kids -
volunteers advocated for 126 children donating over 2,132 hours. In the year ending June 30, 2024, 48
CASA for Kids volunteers advocated for 108 children donating over 2,891 hours. These services have not
been recognized in the accompanying statements of activities, as they do not meet the requirements for
recognition.

The Organization also receives the use of donated facilities for its program operations and supporting
services. The Organization recognizes in-kind contricution revenue and a corresponding expense in an
amount approximating the estimated fair value at the time of the donation. The total amount recognized for
donated facilities for the years ended June 30, 2025 and 2024 are $13,800 and $13,800, respectively, and
are allocated among program and supporting services based upon the square footage occupied.

CASA for Kids received in-kind contributions of nonfinancial assets for use at the organization's annual gala
for fundraising purposes. In 2025 and 2024, the organization valued the contributions at $22,656 and
$18,353, respectively, using the estimated fair value at the time of the donation.

. Fair Value of Financiai Instruments and investments

The financial Instruments of GASA for Kids, Inc. include cash and cash equivalents, certificates of deposit,
stack investments, grants receivable, and accounts payable. The Organization's estimate of the fair value of
all financial instruments deoes not differ materially from the aggregate carrying values of its financial
instruments recorded in the accompanying statement of financial condition. The carrying amount of these
financial instruments approximates fair value because of their short maturity.

FASB ASC 820-10 establishes a fair value hierarchy that prioritizes the inputs to valuation techniques used to
measure fair vafue. The hierarchy gives the highest priority to unadjusted observable quoted prices in active
markets for identical assets or liabilities (level 1 measurements) and the lowest priority to unobservakle inputs
(level 3 measurements).

The three levels of the fair value hierarchy under FASB ASC 820-10 are described below:

Level 1 Unadjusted quoted prices in active markets that are accessible at the measurement date for identical,
unrestricted assets or liabilities;

10
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CASA FOR KIDS, INC.
Stiliwater, Oklahoma

NOTES TO THE FINANCIAL STATEMENTS
June 30, 2025 and 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

G. Fair Value of Financial Instruments and investments (Continued)

Level 2 Quoted prices in markets that are not considered to be active or financial instruments for which all
significant inputs are observable, either directly or indirectly;

Level 3 Prices or valuations that require Inputs that are both significant to the fair value measurement and
unobservable.

A financial instrument’s level within the fair value hierarchy is based on the lowest level of any input that is
significant to the fair value measuremsnt. All of the entity’s investments are determined to be Level 1.

The following tables set forth by level, within the fair value hierarchy, the CASA for Kids, Inc.'s assets at fair
value as of June 30, 2025 and 2024:
Assets at Fair Value as of June 30, 2025

Level 1 Level 2 Level 3 Total
Stocks $ 316 % -5 - % 316
Money market 70 - - 70
Certificates of deposit 269,005 - - 269,005
Total assets at fair value $ 269,391 § - $ - $ 269,391

Asseis at Fair Value as of June 30, 2024

Level 1 Level 2 Level 3 Total
Stocks $ 372 % - 3% - $ 372
Money market 54 - - 54
Certificates of depesit 177,825 - - 177,825
Total assets at fair value  $ 178,251 § - 8 - % 178,251

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect certain reported amounts of assets and
liabilities, and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Accordingly, actual results could
differ from those estimates. The primary estimates are the allocation of expenses to functional categories.

Inventories

Inventories consist primarily of purchased items held for consumption. Administrative supplies are expensed
when acquired. No material inventery was or hand at June 30, 2025 and 2024,

Income Taxes

GASA for Kids, Inc., is a not-for-profit organization that is exempt from income taxes under Section 501(c)(3)
of the Internal Revenue Code. As a result, no provision for current or deferred income tax liability is
recognized in the Organization’s books and records. The Organization has filed all applicable tax returns.
Federal and state income tax statutes dictate that tax returns filed in any of the previous three reporting
periods remain open to examination. Currently, CASA for Kids, Inc., has no open examination with either the
Internal Revenue Service or state taxing authorities. ,
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CASA FOR KIDS, INC.
Stillwater, Oklahoma

NOTES TO THE FINANCIAL STATEMENTS
June 30, 2025 and 2024

2. DETAILED NOTES CONCERNING THE FUNDS
A. Granfs Recsivable

Grants receivable are deemed to be fully collactible by management and are composed of the following

accounts:
June 30, June 30,
2025 2024
VOCA $ 13,797 § 13,445
OCASAA 3,989 3,105
United Way of North Centrai OK 999 -
National CASA Association Grant . ' -
Total grants receivabla $ 18,785 § 16,550
B. Fixed Assets
Balance Balance
June 30, Additions and June 30,
2024 Reclassifications Disposals 2025
Office equipment 5,517 - (1,233) 4,284
Furniture and fixiuras 1,015 - - 1,015
Total 6,532 - {(1,233) 5,299
Less: accumulated depreciation (6,532) - 1,233 {5,299)
Net $ - 3 -~ § - % -
Balance Balance
June 30, Additions and June 30,
2023 Reclassifications Disposals 2024
Office equipment 18,820 - (13,303) 5,517
Furniture and fixtures 1,015 - - 1,015
Total 19,835 - {13,303) 6,532
Less: accumulated depreciation (19,835) - 13,303 (6,632)
Net $ - 8 - % - % -

All assets are fully depreciated, thus no depreciation expense for 2025 and 2024.

C. Compensated Absences

It is the Organization’s policy to permit employees to earn paid leave based on a tiered schedule. Employees
are able to carry forward any unused hours to the next year (maximum accumulation is 240 hours). The
unused portion is not paid upon severance with the Organization, and thus, not reported on the financial
statements.

3. RISK MANAGEMENT

The Organization is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets;
errors and omissions; injuries to empioyees; employee health benefits; unemployment; and natural disasters
The Organization purchases commercial insurance for these and other risks of loss.
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CASA FOR KIDS, INC.
Stillwater, Oklahoma

NOTES TO THE FINANCIAL STATEMENTS
June 30, 2025 and 2024

4. CONTINGENCIES

Grant expenditures are subject to financial and compliance audits by the grantor agencies or their
representatives.  Such audits could lead to requests for reimbursements to the grantor agency for expenditures
that are disallowed under the terms of the grant. The Organization befieves that the amount of the expenditures
that could be disallowed by the grantor agencies, if any, would not be significant.

5. LEASES

CASA for Kids, Inc. evaluated current contracts to determine which met the criteria of a lease. The right-of-use
(ROU) asset represents the Organization's right to use underlying assets for the lease term, and the lease liability
represents the Organization’s obligation to make lease payments arising from these leases. The ROU asset and
lease liability, which arises from an cperating lease, was calculated based on the present value of future lease
payments over the lease terms. The Organization has made an accounting policy election to use a risk-free rale
in lieu of its incremental borrowing rate to discount future loase payments.

The Organization's operating leases consist primarily of office space leases and they entered into a multi-year
lease agreement for office space in Logan County in 2024. For the year ended June 30, 2025, total operating
lease cost was $28,050, of which $13,800 was an in-kind contribution {see Note 1F). At June 30, 2025, there
were 14 months remaining on the lease, and the remaining lease payments of $14,000 is recorded as a right-of-
use asset and lease liability.

For the year ended June 30, 2024, total operating lease cost was $31,519, of which $13,800 was an in-kind
contribution (see Note 1F). At June 30, 2024, there were 26 months remaining on the lease, and the remaining
lease payments of $26,000 is recorded as a right-of-use asset and lease liability.

6. EMPLOYEE RETIREMENT PLAN

Effoctive September 15, 2015, CASA for Kids, Inc., approve a Simple IRA plan that covers all full-time employses.
The Organization contributes up to a maximum of 3% of eligible participants' annual wages. Contributions to the
plan by CASA for Kids, Inc., for 2025 and 2024 was $0 and $0, respectively, as no employees participated in the
plan.

7. FUNCTIONAL EXPENSES

Per requirement of FASB ASU 2016-14, CASA for Kids, Inc., adopted a policy for allocation of functional
expenses. The financial statements report certain categories of expenses that are attributed to more than one
program or supporting functicn. Therefore, expenses require allocation on a reasonable basis that is consistently
applied. The expenses that are allocated include occupancy, depreciation, and amortization, which are allocated
on a square footage basis, as well as salaries and wages, benefits, payroll taxes, professional services, office
expenses, information technolcgy and communication, interest, insurance, and other which are allocated on the
basis of estimates of time, effort, and specific use.

13



CASA FOR KIDS, INC.
Stillwater, Qklahoma

NOTES TO THE FINANCIAL STATEMENTS
June 30, 2025 and 2024
8. LIQUIDITY AND AVAILABILITY

Financial assets available for general expenditure, that is, without donor or other restrictions limiting their use,
within one year of the balance sheet, comprise cf the following:

2025 2024

Cash and cash equivalents $ 190,307 $ 272,315
Investments 269,391 178,251
Accounts and grants receivable 24,785 16,550
Financial assets, at year-end 484 483 467,116
Net assets with restrictions (8,500) (15,000)
Financial assets available to meet cash

needs for general expenditures within

one year $ 475,983 % 452,116

In 2025, CASA for Kids, Inc., had $484,483 of financial assets available at year end. Of that amount, $8,500 is
restricted for use as designated by the doncr. At year end, the Organization had $475,983 of financial assets
available within 1 year of the balance sheet date to mest cash needs for general expenditures. In 2024, CASA for
Kids, Inc., had $467,116 of financial assets available at year end. Of that amount, $15,000 is restricted for use as
designated by the donor. At year end, the Organization had $452,116 of financial assets available within 1 year
of the balance sheet date to meet cash needs for general expenditures.

CASA for Kids, Inc., is primarily suppoerted through contributions, fundraising (special event), grants, and other
revenues. The Organization manages its liquidity by developing and adopting an annual operating budget that
provides sufficient funds for general expenditures in meeting is liabilities and other obligations as they come due.
As part of the Organization’s liquidity management, cash balances in excess of daily requirements are invested in
interest-bearing accounts.

9. SUBSEQUENT EVENTS
Management has evaluated subsequent events and transactions through the date of the audit report, which is the

date the financial statements were available to be Issued and have determine that no additional information will
need to be added to the financial statements.
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CASA FOR KIDS, INC.
Stillwater, Oklahoma

REPORT REQUIRED BY GOVERNMENT AUDITING STANDARDS
JUNE 30, 2025
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANGE WITH
GOVERNMENT AUDITING STANDARDS

September 4, 2025

To the Board of Directors of
CASA for Kids, Inc.
Stillwater, Oklahoma

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the financial statements of CASA for Kids, Inc. {a nonprofit
organization), which comprise the statement of financial position as of June 30, 2025, and the related statements
of activities, functional expenses, and cash flows for the year then ended, and the related notes {o the financial
statements, and have issued our report thereon dated September 4, 2025.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial ‘statements, we considered CASA for Kids, Inc.’s internal
control over financial reporting (internal control) as a basis for designing audit procedures that are appropriate in
the circumstances for the purpose of expressing cur opinion on the financial statements, but not for the purpose
of expressing an opinion on the effectiveness of CASA for Kids, Inc.’s internal control. Accordingly, we do not
express an opinion on the effectiveness of CASA far Kids, Inc.’s internal control,

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements, on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal conirol that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify ali deficiencies in internal control that might be material weaknesses or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control that we consider to be material weaknesses. However, material weaknesses or significant deficiencies
may exist that- were not identified. .

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether CASA for Kids, Inc.'s financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts
and grant agreements, noncoempliance with which could have a direct and material effect on the financial
statements. However, providing an cpinion on compliance with those provisions was not an objective of our audit,
and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards.

Members of American Institute and Oklahoma Society of CPA’s
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Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and nct to provide an opinion on the effectiveness of the organization’s intemal control or
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the organization’s internal control and compliance. Accordingly, this communication is
not suitable for any other purpose.

CBEW Prcfersional Group, Li

CBEW Professional Group, LLP .
Certified Public Accountants
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