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INDEPENDENT AUDITORS’ REPORT  
 
 
 
To the Board of Directors of 
Immigrant Home English Learning Program 
St. Louis, Missouri 
 
 
Opinion 
We have audited the accompanying financial statements of Immigrant Home English 
Learning Program (a nonprofit organization), which comprise the statements of financial 
position as of December 31, 2024 and 2023, and the related statements of activities, 
functional expenses, and cash flows for the years then ended, and the related notes to the 
financial statements.  
 
In our opinion, the financial statements referred to above present fairly, in all material     
respects, the financial positions of Immigrant Home English Learning Program as of 
December 31, 2024 and 2023, and the changes in its net assets and its cash flows for the 
years then ended in accordance with accounting principles generally accepted in the United 
States of America. 
 
Basis for Opinion 
We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America (GAAS).  Our responsibilities under those standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of 
our report.  We are required to be independent of Immigrant Home English Learning 
Program and to meet our other ethical responsibilities, in accordance with the relevant 
ethical requirements relating to our audit.  We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements  
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States 
of America, and for the design, implementation, and maintenance of internal control relevant 
to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about 
Immigrant Home English Learning Program’s ability to continue as a going concern for 
one year after the date that the financial statements are issued. 
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INDEPENDENT AUDITORS’ REPORT (CONTINUED) 
 
 
 
Auditors’ Responsibility 
Our objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion.  Reasonable assurance is a high level of 
assurance but is not absolute assurance and therefore is not a guarantee that an audit 
conducted in accordance with GAAS will always detect a material misstatement when it 
exists.  The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  Misstatements are considered 
material if there is a substantial likelihood that, individually or in the aggregate, they would 
influence the judgment made by a reasonable user based on the financial statements. 
 
In performing an audit in accordance with GAAS, we: 
 

●​ Exercise professional judgment and maintain professional skepticism throughout the 
audit. 

●​ Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, and design and perform audit procedures responsive 
to those risks.  Such procedures include examining, on a test basis, evidence 
regarding the amounts and disclosures in the financial statements. 

●​ Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of Immigrant Home English Learning 
Program’s internal control.  Accordingly, no such opinion is expressed. 

●​ Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the 
overall presentation of the financial statements. 

●​ Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about Immigrant Home English Learning 
Program’s ability to continue as a going concern for a reasonable period of time. 

 

We are required to communicate with those charged with governance regarding, among 
other matters, the planned scope and timing of the audit, significant audit findings, and 
certain internal control–related matters that we identified during the audit. 
 

Kiefer Bonfanti & Co. LLP 

 
St. Louis, Missouri 
April 30, 2025 
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STATEMENT OF FUNCTIONAL EXPENSES 
YEAR ENDED DECEMBER 31, 2024 

 
 

 
 

See independent auditors’ report and accompanying notes to financial statements.​ Page 5 



IMMIGRANT HOME ENGLISH LEARNING PROGRAM  
 

STATEMENT OF FUNCTIONAL EXPENSES 
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IMMIGRANT HOME ENGLISH LEARNING PROGRAM  
 

NOTES TO FINANCIAL STATEMENTS 
DECEMBER 31, 2024 AND 2023 

 
 

ORGANIZATION’S DESCRIPTION 
 
Immigrant Home English Learning Program (IHELP) is a not-for-profit organization founded in 
1995 to increase independence and reduce isolation of immigrant and refugee women by teaching 
basic English and practical living skills in the security of their own homes.  The mission is to 
empower foreign-born adults by providing individualized, in-home English language education and 
tools for effective navigation of our community. In 2020, the program was rebranded from Immigrant 
& Refugee Women’s Program to Immigrant Home English Learning Program.  
 
This summary of significant accounting policies of IHELP is presented to assist in understanding 
IHELP’s financial statements. The financial statements and notes are representation of IHELP’s 
management, who is responsible for their integrity and objectivity.  These accounting policies 
conform to U.S. generally accepted accounting principles and have been consistently applied in the 
preparation of the financial statements.   
 
 
NOTE 1     SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Method of Accounting 
IHELP uses the accrual basis of accounting in accordance with accounting principles generally 
accepted in the United States of America. 
 
Estimates 
The preparation of financial statements in conformity with generally accepted accounting principles 
requires IHELP to make estimates and assumptions that affect certain reported amounts and 
disclosures.  Accordingly, actual results could differ from those estimates. 
 
Financial Statement Presentation 
IHELP reports its information regarding financial position and activities according to the following net 
asset classifications: 

 
Net assets without donor restrictions 
Net assets that are not subject to donor-imposed restrictions and may be expended for any 
purpose in performing the primary objective of IHELP.  These net assets may be used at the 
discretion of IHELP’s management and board of directors. 
 
Net assets with donor restrictions 
Net assets subject to stipulation imposed by donors and grantors. Some donor restrictions 
are temporary in nature; those restrictions will be met by actions of IHELP or by the passage 
of time.  Other donor restrictions are perpetual in nature, whereby the donor has stipulated 
the funds be maintained in perpetuity.  The donors of these resources permit IHELP to use 
all, or part of the income earned, including capital appreciation, on related investments for 
purposes with or without restrictions.  At December 31, 2024 and 2023, IHELP did not have 
any net assets with donor restrictions that were perpetual in nature. 

 
Donor restricted contributions are reported as increases in net assets with donor restrictions.  When 
a restriction expires, net assets are reclassified from net assets with donor restrictions to net assets 
without donor restrictions in the Statements of Activities. 
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IMMIGRANT HOME ENGLISH LEARNING PROGRAM  
 

Notes to Financial Statements (Continued) 
 
 
NOTE 1     SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Fiscal Sponsor 
The Organization acts as a fiscal sponsor for Immigrant Service Providers Network (ISPN). The 
Organization receives funds on behalf of ISPN and has responsibility to see that the funds are spent 
on the intended charitable purposes. In addition to this, the Organization assumes financial and legal 
responsibility and shares its tax-exempt status with ISPN. The financial activity of ISPN is reported 
on the Statement of Activities.  
 
Cash and Cash Equivalents 
For purposes of the Statements of Cash Flows, IHELP considers all highly liquid investments 
purchased with a maturity of three months or less to be cash equivalents. 
 
Accounts Receivable 
Accounts receivable consist primarily of noninterest-bearing amounts due for program services.  
IHELP considers accounts receivable to be fully collectible, accordingly, no allowance for doubtful 
accounts is required.  If amounts become uncollectible, they will be charged to operations when that 
determination is made.  There were no allowances at December 31, 2024 and 2023.  No interest is 
charged on outstanding balances. 
 
Investments 
Investment purchases are recorded at cost, or if donated, at fair value at the date of donation.  
Thereafter, investments are reported at their fair values in the Statements of Financial Position.  Net 
investment return (loss) is reported in the Statements of Activities and consists of interest and 
dividend income, realized and unrealized capital gains and losses, less external and direct internal 
investment expenses.  
 
Contribution and Grants 
IHELP follows the Not-for-Profit Entities guidance of the Financial Accounting Standards Board 
(FASB) Accounting Standards Codification (ASC) whereby contributions received are recorded as 
without donor restrictions or with donor restrictions depending on the existence and/or nature of 
any donor restrictions.  When restrictions expire, restricted net assets are reclassified to net assets 
without donor restrictions.  Promises to give are recorded at net realizable value if they are 
expected to be collected in one year and fair value if they are expected to be collected in more 
than one year. 

IHELP receives support primarily from grants and donations of the general public, corporations, 
and other non-profit organizations.  These are all shown as net assets without donor restrictions or 
net assets with donor restrictions. 
 
Contributed Services and Items 
Contributed services are recognized in the financial statements if the services received create or 
enhance nonfinancial assets or require specialized skills, are provided by individuals possessing 
those skills, and would be purchased if not provided by donation.  Contributed services are recorded 
at the estimated fair value on the date of the contribution.  See Note 7. 
 
Donated supplies are recorded as contributions at the date of gift and as expenses when the 
donated items are placed into service or distributed.   
 
Revenue and Revenue Recognition 
IHELP receives revenue from, contributions, and special events.  Resources from grant awards are 
recognized as revenue when the related costs are incurred. An accounts or grant receivable is 
established for funds expended which have not yet been reimbursed by the funding agency.  
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IMMIGRANT HOME ENGLISH LEARNING PROGRAM  
 

Notes to Financial Statements (Continued) 
 
 
NOTE 1     SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Revenue and Revenue Recognition (continued) 
IHELP recognizes contributions when cash, securities or other assets, unconditional promises to 
give or a notification of a beneficial interest is received.  Conditional promises to give, that is, those 
with a measurable performance or other barrier and a right of return, are not recognized until the 
conditions on which they depend have been met.  There were no conditional promises to give for the 
years ended December 31, 2024 and 2023.  
 
IHELP recognizes revenue from special events in the period in which the special event takes place.  
 
Functional Expenses 
The costs of program and supporting services activities have been summarized on a functional basis 
in the Statements of Activities. The Statements of Functional Expenses present the natural 
classification detail of expenses by function.  Expenses that can be identified with a specific program 
or supporting service are allocated directly according to their natural expenditure classification.  
Other expenses that are common to several functions are allocated based on estimates made by 
management.   
 
The expenses are allocated by direct costs except for salaries, payroll taxes, employee benefits and 
in-kind services which are allocated by time and effort. 

 
Income Taxes 
IHELP is tax-exempt under Section 501(c)(3) of the Internal Revenue Code.  As such, IHELP can 
only be taxed on the income from any business activities unrelated to its charitable purposes, if any. 
 
Financial accounting standards for uncertain tax positions prohibit financial statement recognition of 
the impact of a tax position if the position is not “more likely than not” to be sustained on audit, based  
on the technical merits of the position.  IHELP’s federal Form 990s remain subject to examination by 
taxing authorities, generally for three years after they have been filed.  As of April 30, 2025, no 
returns have been selected for examination. 
 
Subsequent Events 
IHELP has evaluated subsequent events through April 30, 2025, the date which the financial 
statements were available to be issued, for possible recognition or disclosure. No significant or 
unusual events were available to be issued, for possible additional recognition or disclosure. 
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IMMIGRANT HOME ENGLISH LEARNING PROGRAM  
 

Notes to Financial Statements (Continued) 
 
 
NOTE 2    AVAILABILITY AND LIQUIDITY 
 
IHELP’s financial assets available within one year of the Statements of Financial Position date for 
general expenditures are as follows: 

 

IHELP is substantially supported by grants and contributions.  IHELP maintains a reserve to ensure 
the stability of the mission, programs, employment, and ongoing operations of the organization.  
IHELP has a reserve of at least three months cash on hand calculated by excluding in-kind 
expenditures.  
 
The Youth Bridge Endowment Fund is a board designated fund that is intended to be used only in 
the event of an emergency.  Funds can be released if needed and determined by the Board of 
Directors. Income from the account is reinvested in the account.  
 
 
NOTE 3     CONCENTRATIONS OF CREDIT AND MARKET RISK 
 
Financial instruments that potentially subject the Organization to concentrations of credit risk consist 
principally of cash equivalents, trade accounts and grants receivable, and investments. The 
Organization maintains its cash primarily with one major financial institution. Cash balances are 
insured by the Federal Deposit Insurance Corporation (FDIC) up to $250,000 under the FDIC’s 
general deposit insurance rules. Cash balances did not exceed the FDIC limits at December 31, 
2024. Cash balances exceed the FDIC limits by approximately $57,000 at December 31, 2023.   
 
 
NOTE 4      INVESTMENTS 
 
The Organization adopted a new investment policy November 2020.  The primary investment 
objective of the Investment Fund is long-term capital appreciation via investment in an equity, 
equity-like portfolio, or fixed income to preserve and enhance the purchasing power of the portfolio 
on a total rate of return basis after adjusting for inflation for the sole interest of the Organization with 
the care, skill, and diligence that a prudent person investing funds on behalf of a nonprofit 
corporation would undertake.  Investment funds shall be limited, in general, to passively managed 
mutual funds or direct fixed income obligations, such as, cash and cash equivalents, bonds, stocks, 
and real estate.  
 
The Organization’s investments consist of a money market and funds managed by a third-party 
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IMMIGRANT HOME ENGLISH LEARNING PROGRAM  
foundation that manages the investments and includes the Organization’s funds “pooled” with the 
investments of the foundation.  
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IMMIGRANT HOME ENGLISH LEARNING PROGRAM  
 

Notes to Financial Statements (Continued) 
 
 
NOTE 5     FAIR VALUE MEASUREMENTS 
 
Financial accounting standards establish a framework for measuring fair value. That framework 
provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair 
value.  The hierarchy gives the highest priority to unadjusted quoted prices in active markets for 
identical assets or liabilities (level 1 inputs) and the lowest priority to unobservable inputs (level 3 
inputs).  The three levels of the fair value hierarchy under the standards are described as follows: 
 
Level 1 
Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in 
active markets. 
 
Level 2 
Inputs to the valuation methodology include: 
 

●​ Quoted prices for similar assets or liabilities in active markets; 
●​ Quoted prices for identical or similar assets or liabilities in inactive markets; 
●​ Inputs other than quoted prices that are observable for the asset or liability; 
●​ Inputs that are derived principally from or corroborated by observable market data by 

correlation or other means. 

If the asset or liability has a specified (contractual) term, the level 2 input must be observable for 
substantially the full term of the asset or liability. 
 
Level 3 
Inputs to the valuation methodology are significant unobservable inputs.  
 
The asset or liability’s fair value measurement level within the fair value hierarchy is based on the 
lowest level of any input that is significant to the fair value measurement.  Valuation techniques used 
need to maximize the use of observable inputs and minimize the use of unobservable inputs. 
 
The following is a description of the valuation methodologies used for assets measured at fair value: 
 

●​ Pooled investment fund - Valued at quoted prices in active markets in which the individual 
security is traded.  When quoted prices are not available fair value is determined using a 
valuation model. 
 

The inputs or methodologies used for valuing investments may not be an indication of the risk 
associated with investing in those securities.  Furthermore, management believes its valuation 
methods are appropriate and consistent.  The use of different methodologies or assumptions could 
result in a different fair value measurement at the reporting date. 
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IMMIGRANT HOME ENGLISH LEARNING PROGRAM  
 

Notes to Financial Statements (Continued) 
 
 
NOTE 5     FAIR VALUE MEASUREMENTS (CONTINUED) 
 
The following is a summary of the inputs used involving the Plan assets carried at fair value: 
 

 
 
 
NOTE 6     LINE OF CREDIT 
 
In July 2024, the Organization entered into a line of credit agreement that provides for maximum 
borrowings of $50,000. The line of credit matures in July 2025. There was no balance at 
December 31, 2024. Interest expense on the line of credit was $1,666 for the year ended 
December 31, 2024. 
 
 
NOTE 7     CONTRIBUTED SERVICES AND ITEMS 
 
IHELP has a number of unpaid volunteers who have made significant contributions of their time in 
the administration and programs of IHELP which go directly to help the mission. The value of these 
contributed services is not reflected in these statements as they do not meet the requirements for 
recognition according to the Not-for-Profit Entities guidance of the FASB ASC.  Donated food, 
clothing, and personal items which go directly to help the mission as well as property and equipment 
are recorded as support at the estimated fair value on the date of donation and reported as 
unrestricted support unless the donor has restricted the donation. 
 
In-kind revenues recognized in these financial statements for the year consist of various services 
and items used in the home facilities program.  There were in-kind donated services of $279,482 
and $285,816 for the years ended December 31, 2024 and 2023, respectively. In-kind donated 
goods totaled $4,459 and $4,415 for the years ended December 31, 2024 and 2023, respectively. 
 
 
NOTE 8     OPERATING LEASES 
 
IHELP has a lease agreement for office space.  The lease called for monthly payments of $575 
through March 31, 2024. IHELP extended the lease with monthly payments of $600 through March 
31, 2025. Subsequent to year end, the lease was extended for an additional twelve months through 
March 31, 2026 with monthly payments of $625.  Lessor may terminate this lease at any time during 
the lease term with six months written notice to IHELP.  
 
Rental expense incurred for the years ended December 31, 2024 and 2023, was $7,125 and $6,810, 
respectively. 
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Notes to Financial Statements (Continued) 
 
 
NOTE 9    EMPLOYEE BENEFIT PLAN 
 
IHELP maintains a defined contribution SIMPLE IRA retirement plan for eligible employees.  The 
Organization matches employee contributions up to 3% of each eligible employee’s salary.  The 
Organization contributed $8,300 and $4,204 for the years ended December 31, 2024 and 2023, 
respectively.  These contributions were included in Payroll Liabilities. 
 
 
NOTE 10    ENDOWMENT FUND 
 
In 2020, the board approved creation of the Youth Bridge Endowment Fund.  The fund is intended to 
be used only in the event of an emergency.  Income from the account is reinvested in the account. 
The endowment fund totaled $4,031 and $49,479 at December 31, 2024 and 2023, respectively.  
The board restricted endowment is included in net assets without donor restrictions on the 
Statement of Financial Position.  
 
 
NOTE 11     RESTRICTIONS ON NET ASSETS  
 
The following donor-imposed restrictions were received by the Organization: 
 

 
Net assets were released from donor-imposed restrictions by incurring expenses satisfying the 
restricted purposes or by occurrence of other events specified by the donors as follows during the 
years ended: 
 

 
Net assets with donor restrictions were available for the following purposes: 
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