Cheryl Rohlfs & Associates, Ltd.
Cert:ﬁeJ Public Accountants

COLLEGE BOUND OPPORTUNITIES

FINANCIAL STATEMENTS
FOR THE FISCAL YEARS ENDED
JUNE 30, 2025 AND 2024



Cheryl Rohlfs & Associates, Ltd.
Certified Public Accountants

CONTENTS
Page
Independent Auditor’s Report 1-2
Statements of Financial Position 3
Statements of Activities 4-5
Statements of Functional Expenses 6-7
Statements of Cash Flows 8

Notes to the Financial Statements 9-14



&

Cheryl Rohlfs & Associates, Lid.
Cerhﬁea] Public Accountants

INDEPENDENT AUDITOR’S REPORT
January 20, 2026

To the Board of Directors
College Bound Opportunities
Highland Park, Illinois

Opinion

We have audited the accompanying financial statements of College Bound Opportunities (an
Illinois nonprofit organization), which comprise the statements of financial position as of June 30,
2025 and 2024, and the related statements of activities, functional expenses and cash flows for the
fiscal years then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position as of June 30, 2025 and 2024 and the changes in its net assets and its cash flows
of College Bound Opportunities for the fiscal years then ended, in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required
to be independent of College Bound Opportunities and to meet our other ethical responsibilities
in accordance with the relevant ethical requirements relating to our audits. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Responsibility of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America, and
for the design, implementation, and maintenance of internal control relevant to the preparation and
fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about College
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Bound Opportunities’ ability to continue as a going concern within one year after the date that
financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards will always detect a material misstatement when it exists. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
» Exercise professional judgment and maintain professional skepticism throughout the audit.

« Identify and assess the risks of material misstatements of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of College Bound Opportunities’ internal control. Accordingly,
no such opinion is expressed.

« Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

+ Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about College Bound Opportunities’ ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audits.

wg@wﬁgmm,w.

CHERYL ROHLFS & ASSOCIATES, LTD.
Northbrook, Illinois
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COLLEGE BOUND OPPORTUNITIES
STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2025 AND 2024
2025 2024
ASSETS
Current Assets:
Cash and Cash Equivalents $ 832,357 $ 1,069,220
Investments - 25,003
Accounts Receivable - 7,596
Unconditional Promises to Give 118,000 162,000
Prepaid Expenses 53.752 21.407
Total Current Assets 1.004.109 1.285.226
Long-Term Assets:
Pledge Receivables, Net of Discount of $2,813 in 2025
and $11,518 in 2024 72,202 57,482
Security Deposit 3,012 3,012
Property and Equipment:
Computer Equipment 7,952 7,952
Less Accumulated Depreciation (6,678) (5.087)
Total Property and Equipment 1,274 2,865
Operating Lease Right-of-Use Asset 31.456 62912
Total Non-Current Assets 107.944 126271
Total Assets $ 1,112,053 $ 1.411497
LIABILITIES AND NET ASSETS
Current Liabilities:
Accounts Payable $ 20,535 $ 17,738
Deferred Revenues - 94,913
Student Financial Assistance Payable 322,634 336,168
Operating Lease Liabilities 38.336 33.169
Total Current Liabilities 381.505 481,988
Long-Term Liabilities:
Student Financial Assistance Payable, net of Current Portion 967,904 1,008,503
Operating Lease Liabilities - 38.336
Total Liabilities 1.349.409 1.528.827
Net Assets:
Without Donor Restrictions (344,856) (224,330)
With Donor Restrictions 107,500 107,000
Total Net Assets (237.356) (117.330)
Total Liabilities and Net Assets $ 1,112,053 § 1.411.497

See accompanying notes and independent auditor’s report.
3-



Cheryl Rohlfs & Associates, Ltd.
Certi:/;'ed Public Accountants

COLLEGE BOUND OPPORTUNITIES
STATEMENTS OF ACTIVITIES
FOR THE FISCAL YEARS ENDED JUNE 30, 2025 AND 2024

REVENUES, GAINS, AND OTHER SUPPORT
Contributions and Grants
Government Grants
Special Events, less Event Expenses of $110,753
Miscellaneous Income
Investment Income
Total Revenues and Gains
Net Assets Released from Restrictions, satisfied
by payments

Total Revenues, Gains and Other Support $ 1,143,725

EXPENSES
Program Services
Supporting Services:
Management and General
Fundraising Expenses
Total Expenses

CHANGE IN NET ASSETS

NET ASSETS, BEGINNING OF YEAR

NET ASSETS, END OF YEAR

Without Donor ~ With Donor Total
Restrictions Restrictions 2025
$ 829,596 - $ 829,596
- 7,500 7,500
269,271 - 269,271
8,704 - 8,704
29,154 - 29,154
1,136,725 7,500  $ 1,144,225
7,000 (7,000) -
500 $1,144,225
819,525 - 819,525
220,210 - 220,210
224,516 - 224,516
$ 1,264,251 - $ 1,264,251
$ (120,526) 500 $ (120,026)
(224,330) 107,000 (117,330)
$ (344,856) 107,500 $ (237,356)

See accompanying notes and independent auditor's reports.
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COLLEGE BOUND OPPORTUNITIES
STATEMENTS OF ACTIVITIES

FOR THE FISCAL YEARS ENDED JUNE 30, 2025 AND 2024 (CONTINUED)

REVENUES, GAINS, AND OTHER SUPPORT
Contributions and Grants
Government Grants

Special Events, less Event Expenses of $109,584

Miscellaneous Income
Investment Income
Total Revenues and Gains
Net Assets Released from Restrictions, satisfied
by payments

Total Revenues, Gains and Other Support $ 1,033,888

EXPENSES
Program Services
Supporting Services:
Management and General
Fundraising Expenses
Total Expenses

CHANGE IN NET ASSETS
NET ASSETS, BEGINNING OF YEAR

NET ASSETS, END OF YEAR

Without Donor With Donor Total
Restrictions Restrictions 2024
$ 672,084 - $ 672,084
- 7,000 7,000
303,751 - 303,751
12,573 - 12,573
39,480 - 39,480
1,027,888 7,000 $ 1,034,888
6,000 (6,000) -
1,000 $ 1,034,888
784,593 - 784,593
47,089 - 47,089
216,034 - 216,034
$ 1,047,716 - $ 1,047,716
$  (13,828) 1,000 $ (12,828)
(210,502) 106,000 (104,502)
$ (224,330) 107,000 $ (117,330)

See accompanying notes and independent auditor's reports.
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COLLEGE BOUND OPPORTUNITIES
STATEMENTS OF FUNCTIONAL EXPENSES
FOR THE FISCAL YEARS ENDED JUNE 30, 2025 AND 2024

Supporting Services

Program  General and Total
Services Administrative Fundraising 2025
Compensation and Related Expenses:
Compensation $ 229,742 $ 113,690 $ 178,408 $ 521,840
Employee Benefits 35,312 4,624 6,475 46,411
Payroll Taxes 32,711 817 13,637 47,165

$ 297,765 $ 119,131 $ 198,520 § 615,416

Program Expenses:

Student Financial Support 416,000 - - 416,000
Student Support Expenses 12,163 - - 12,163
Student Computer Expenses 29,831 - - 29,831
Student Services and Events 6,504 - - 6,504
Mentorship Expenses 2,488 - - 2,488
Professional Development 597 - 168 765
Computer and Software 3,277 2,129 10,755 16,161
Marketing - - 4,484 4,484
Membership and Subscriptions 2,499 - - 2,499
Postage and Printing 386 - 680 1,066
Professional Fees - 51,177 1,417 52,594
Insurance - 8,956 - 8,956
Occupancy 37,547 - . 37,547
Supplies 6,125 - 7,170 13,295
Telephone and Internet 25193 - - 2,753
Administrative Expenses - 3,456 - 3,456
Bank and Credit Card Fees - 361 1,322 1,683
Bad Debt Expense - 35,000 - 35,000

Total Expense Before Depreciation $ 817,935 $ 220,210 $ 224,516 $ 1,262,661

Depreciation Expense 1,590 - 1,590

TOTAL EXPENSES $ 819,525 § 220,210 $ 224,516 $ 1,264,251

See accompanying notes and independent auditor's report.
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COLLEGE BOUND OPPORTUNITIES
STATEMENTS OF FUNCTIONAL EXPENSES

FOR THE FISCAL YEARS ENDED JUNE 30, 2025 AND 2024 (CONTINUED)

Supporting Services

Program General and Total
Services Administrative Fundraising 2024
Compensation and Related Expenses:
Compensation $ 367964 $ 21,871 $ 174,136 $§ 563,971
Employee Benefits 33,533 361 3,186 37,080
Payroll Taxes 23,116 1,032 12,571 36,719
$ 424613 $ 23264 $ 189,893 § 637,770
Program Expenses:
Student Financial Support 237,220 - - 237,220
Student Support Expenses 11,822 - - 11,822
Student Computer Expenses 42914 - - 42,914
Student Services and Events 8,780 - - 8,780
Mentorship Expenses 1,504 - - 1,504
Professional Development 113 - 1,350 1,463
Computer and Software 3,402 - 11,464 14,866
Marketing - - 4,467 4,467
Membership and Subscriptions 1,594 - - 1,594
Postage and Printing - - 4,729 4,729
Professional Fees - 6,502 - 6,502
Insurance - 12,440 - 12,440
Occupancy 40,083 - - 40,083
Supplies 3,980 - - 3,980
Telephone and Internet 6,978 - 1,625 8,603
Administrative Expenses - 4,883 - 4,883
Bank and Credit Card Fees - - 2,294 2,294
Miscellaneous - - 212 212
Total Expense Before Depreciation $ 783,003 $ 47,089 $ 216,034 $ 1,046,126
Depreciation Expense 1,590 - - 1,590
TOTAL EXPENSES $ 784,593 § 47,089 $ 216,034 §$ 1,047,716

See accompanying notes and independent auditor's report.
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COLLEGE BOUND OPPORTUNITIES
STATEMENTS OF CASH FLOWS
FOR THE FISCAL YEARS ENDED JUNE 30, 2025 AND 2024
2025 2024

CASH FLOWS FROM OPERATING ACTIVITIES:
Decrease in Net Assets $ (120,026) $ (12,828)
Adjustment to Reconcile Change in Net Assets to Net Cash
Provided by Operating Activities:

Depreciation 1,590 1,591
Unrealized Gains (Losses) on Investments 464 -
(Increase) Decrease in Operating Assets:
Unconditional Promise to Give 29,280 39,428
Accounts Receivable 7,596 (7,596)
Prepaid Expenses (32,345) 5,313
Increase (Decrease) in Operating Liabilities:
Accounts Payable 2,797 (7,713)
Deferred Revenues (94,913) 33,463
Student Financial Assistance Payable (54,133) (209,928)
Operating Lease Liability, Net (1.712) 347
NET CASH USED IN OPERATING ACTIVITIES $ (261.402) $ (157.923)
CASH FLOWS FROM INVESTING ACTIVITIES:
Sales of Investments $ 24,539 §  204.181
NET CASH PROVIDED BY INVESTING
ACTIVITIES $ 24539 §  204.181
CASH FLOWS FROM FINANCIAL ACTIVITIES: $ - $ -
NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS $ (236,803) § 46,258
CASH, AND CASH EQUIVALENTS AT
BEGINNING OF FISCAL YEAR 1.069.220 1,022,962
CASH, AND CASH EQUIVALENTS AT
END OF FISCAL YEAR $ 832357 § 1.069.220

See accompanying notes and independent auditor’s report.
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COLLEGE BOUND OPPORTUNITIES
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

NOTE 1. Organization Structure

College Bound Opportunities (Organization) is a not-for-profit organization incorporated in April 2006
to provide assistance to high school students of limited means, and those whose cultural backgrounds
may pose barriers to gain entry into a college or university. The Organization assists in identifying
financial support opportunities for these students and guides them toward successful experiences in
higher education.

NOTE 2. Summary of Significant Accounting Policies

Basis of Accounting
The financial statements of the Organization have been prepared on the accrual basis of accounting and
accordingly reflect all significant receivables, payables, and other liabilities.

Basis of Presentation

The Organization reports information regarding its financial position and activities according to two
classes of net assets that are based upon the existence or absence of restrictions on use that are placed
by its donors: net assets without donor restrictions and net assets with donor restrictions.

Net assets with donor restrictions are subject to donor-imposed restrictions. Some donor-imposed
restrictions are temporary in nature, such as those that will be met by the passage of time or other events
specified by the donor. Other donor-imposed restrictions are perpetual in nature, such as those that the
donor stipulates that resources be maintained in perpetuity.

Net assets without donor restrictions are resources available to support operations and not subject to
donor restrictions. The only limits on the use of net assets without donor restrictions are the broad
limits resulting from the nature of the Organization, the environment in which it operates, the purposes
specified in its corporate documents and its application for tax-exempt status, and any limits resulting
from contractual agreements with creditors and others that are entered into in the course of its
operations.

The Organization’s unspent contributions are reported in net assets with donor restrictions if the donor
limited their use, as are promised contributions that are not yet due. Contributions of property and
equipment or cash restricted to acquisition of property and equipment are reported as net assets with
donor restrictions if the donor has restricted the use of the property of equipment to a particular
program. These restrictions expire when the assets are placed in service.

When a donor’s restriction is satisfied, either by using the resources in the manner specified by the
donor or by the passage of time, the expiration of the restriction is reported in the financial statements
by reclassifying the net assets from net assets with donor restrictions to net assets without donor
restrictions.
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Cash and Cash Equivalents
The Organization considers all highly liquid investments with an initial maturity of three months or less
to be cash equivalents.

Promises to Give

Contributions are recognized when the donor makes a promise to give to the Organization that is, in
substance, unconditional. Contributions that are restricted by the donor are reported as increases in net
assets without donor restrictions if the restrictions expire in the year in which the contributions are
recognized. All other donor- restricted contributions are reported as increases in net assets with donor
restrictions.

Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

Property and Equipment

It is the Organization’s policy to capitalize property and equipment more than $1,000. Lesser amounts
are expensed. Purchased property and equipment are capitalized at cost. Donations of property and
equipment are recorded as support at their estimated fair value. Such donations are reported as
unrestricted support unless the donor has restricted the donated assets to a specific purpose. Assets
donated with explicit restrictions regarding their use and contributions of cash that must be used to
acquire property and equipment are reported as restricted support. Computer Equipment is depreciated
using straight-line method of depreciation over the estimated useful like of the asset of five years.

Investments

The Organization had an investment in a certificate of deposit with readily determinable fair values, at
fair values in the Statement of Financial Position. Unrealized gains and losses are included in the
change in net assets in the accompanying Statement of Activities.

Student Financial Assistance Payable and Related Expenses

Financial assistance awards for students participating in the Organization’s educational program is
recognized as an expense and an obligation for total anticipated assistance in the fiscal year prior to
students’ first academic year in college. Unspent funds are removed when the program participants are
no longer eligible to receive financial assistance. The amount of financial assistance expected to be paid
within 12 months is estimated by management and reported as a current liability on the statements of
financial position.

Revenue and Revenue Recognition

The Organization recognizes revenue as it satisfies a performance obligation by transferring control over
a product or a service to a customer. Revenue is measured at the transaction price which is based on
the amount of consideration that the Organization expects to receive in exchange for transferring the
promised good or service to the customer. Fundraising revenues received in advance are deferred to
the applicable period in which the related services are performed, or expenditures are incurred,
respectively.
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Contributions received are recorded as net assets without donor restrictions or net assets with donor
restrictions support depending on the existence and/or nature of any donor restrictions. Donor restricted
support is reclassified to net assets without donor support upon satisfaction of the restriction.

Income Taxes

The Organization is exempt from Federal and state income taxes under Internal Revenue Code Section
501(c)(3) and similar state provisions. However, income from certain activities not directly related to
the Organization’s tax-exempt purpose is subject to taxation as unrelated business income. Inaddition,
the Organization qualifies for the charitable contribution deduction under Section 170(b)(1)(A) and had
been classified as an organization other than a private foundation under Section 509(a)(2).

The Organization files U.S. federal and Illinois state information returns. The federal and state
informational tax returns for the fiscal year 2023, 2024, and 2025 can be subject to examinations by tax
authorities, generally for three years from the date of filing.

Expense Allocations

The costs of providing program and other activities have been summarized on a functional basis in the
Statement of Activities. Accordingly, certain costs have been allocated between the program and
supporting services based on direct allocation factors.

NOTE 3. Recent Changes In Accounting Principles

In February 2016, the Financial Accounting Standards Board (FASB) issued its much anticipated lease
accounting standard in ASU 2016-02, Leases (ASU 842) for both lessees and lessors. Under this
standard, a lessee will recognize right-of-use asset and related lease liabilities on the statement of
financial position for all arrangements with terms longer than 12 months. The goal of the new standard
is to streamline the accounting for leases under U.S. generally accepted accounting principles, reduce
the off-balance-sheet activities, and enhance transparency into liabilities resulting from leasing
arrangements.

In September 2020, the Financial Accounting Standards Board (FASB) issued Accounting Standards
Update No. 2020-07, Not-for-Profit Entities (Topic 958): Presentation and Disclosures by Not-for-
Profit Entities for Contributed Nonfinancial Assets. The Update increases transparency around
contributed nonfinancial assets (also known as “gifts-in-kind”) received by not-for-profit organizations,
including transparency on how those assets are used and how they are valued.

NOTE 4. Investments
The Organization had invested in a certificate of deposit of $25,003 as of June 30, 2024, which are

recorded at the fair value of the securities. The certificate of deposit had a maturity date of 12/18/2024,
with an interest rate of 5.4%.
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NOTE 5. Fair Value Measurements
Fair values of assets measured on a recurring basis as of June 30, 2024 were as follows:

Quoted Prices in
Active Markets for ~ Significant Other
Identical Assets  Observable Inputs
Fair Values (Level 1) (Level 2)

Certificate of

Deposit $ 25.003 $ - $ 25.003
$ 25.003 $ - $ 25,003

Fair values for these investments are determined by reference to quoted market prices and other relevant
information generated by market transactions. Equity securities and mutual funds that trade in active
markets are valued using quoted market prices and are classified as Level 1. Certificates of deposit are
valued at the closing price on the active or observable markets on which the securities are traded and
are classified as Level 2.

NOTE 6. Concentrations of Credit Risk

The Organization maintains its cash balances at four financial institutions, guaranteed by the Federal
Deposit Insurance Corporation (FDIC) to $250,000. At June 30,2025 and 2024, the cash balances did
not exceed the insured deposit limits.

NOTE 7. Pledges Receivable

Multi-year pledges receivable at June 30, 2025 and 2024 have been reduced by a $2,813 and $11,518
discount, respectively, to present value based on a 7.5% interest rate with no allowance for doubtful
accounts determined based on historical experience and analysis of specific accounts, and are due as

follows:
Fiscal Year Ending Amount

June 30, 2026 $ 118,000

June 30, 2027 75.015
Total § 193,015

Discount to Present Value (2.813)
Total Pledges Receivable $ 190.202

Current Portion $ 118,000

Long-Term Portion $ 72,202

NOTE 8. Net Assets With Donor Restrictions
As of June 30, 2025, net assets with donor restrictions of $107,500, including donor restricted
contributions of $7,500 that are donor time-restricted and available for future use, and $100,000 of

endowment fund contributions.
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As of June 30, 2024, net assets with donor restrictions of $107,000, including donor restricted
contributions of $7,000, that are donor time-restricted and available for future use, and $100,000 of
endowment fund contributions.

NOTE 9. Donor-Restricted Endowment Funds

The Organization’s endowment consists of a donor contribution of $100,000 was received in 2016 for
the purpose of establishing an endowment fund. As required by generally accepted accounting
principles, net assets associated with endowment funds are classified and reported based on the
existence of donor-imposed restrictions.

Absent explicit donor stipulations to the contrary, the Board of Directors has interpreted the State
Prudent Management of Institutional Funds Act (SPMIFA) as requiring the preservation of the fair
value of the original gift as of the gift date of the donor-restricted endowment funds. As a result of this
interpretation, the Organization classifies as donor-restricted endowment assets at(a) the original value
of gifts donated to the endowment, (b) the original value of subsequent gifts to the endowment, if any,
and (c)accumulations to the endowment made in accordance with the direction of the applicable donor
gift instrument at the time the accumulation is added to the fund. The remaining portion of the donor-
restricted endowment fund that is not classified in donor-restricted endowment assets is classified as
donor-purpose restricted net assets until those amounts are appropriated for expenditure by the
Organization in a manner consistent with the standard of prudence prescribed by SPMIFA.

Investment Return Objectives, Risk Parameters and Strategies. The Organization has adopted
investment and spending policies, approved by the Board of Directors, for donor-restricted
endowment assets. Those policies attempt to provide a predictable stream of funding to programs,
while also maintaining the purchasing power of those endowment assets over the long-term.

Spending Policy. The Organization has a policy of appropriating for distribution each year an
allocation of the income earned on endowment funds. In establishing this policy, the Organization
considered the long-term expected return on its investment assets, the nature and duration of the
various endowment funds, many of which must be maintained in perpetuity because of donor-
restrictions, and the possible effects of inflation. The Organization’s objective is to maintain the
purchasing power of the endowment assets as well as to provide additional real growth through
investment return.

NOTE 10. Leasing Activities
The Organization entered into a new lease agreement for office space starting on August 1, 2021, with
a five-year term to July 31, 2026. The monthly rental was $2,839 per month for the lease year to July

31,2024 and increased to $2,924 for the lease year ended July 31,2025. The final lease year’s monthly
rental is $3,012.

The following summarizes the line items in the statement of financial position which include
amounts for the commercial lease as of June 30, 2025:

-13-
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Operating Lease:

Operating Lease Right-of-Use Asset
Operating Lease Liabilities

Weighted Average Remaining Lease Term:
Weighted Average Discount Rate:

$ 31.456
38.336

1.1 years
3.25%

The maturities of the lease liabilities as of June 30, 2025 were as follows:

Fiscal Year Ending Amount
6/30/2026 $ 36,056
Thereafter 3.012

Total Lease Payments $ 39,068
Less: Interest (732)

Present Value of Lease Liabilities $  38.336

NOTE 11. Liquidity and Availability of Financial Assets

The following are the Organization’s financial assets as of the date of the statement of financial
position, reduced by amounts not available for general use within one year:

Financial Assets at June 30: 2025 2024
Cash and Cash Equivalents $ 832,357 $ 1,069,220
Unconditional Promise to Give 118,000 162,000
Accounts Receivable - 7,596
Investments - 25.003

Total Financial Assets $ 950.357 $ 1.263.819

Less: amount not available to be used within one year
Net Assets with donor restrictions (107.500) (107.000)

Financial Assets available to meet general expenditures
Over the next twelve months $ 842,857 $ 1.156.819

The Organization regularly monitors the availability of resources required to meet its operating needs
and commitments, while also striving to maximize the investment of its available funds. In addition
to the financial assets available to meet general expenditures over the next twelve months, the
Organization operates with a balanced budget and anticipates collecting sufficient contributions to cover
the general expenditures of their programs and related administration costs.

NOTE 12. Evaluation of Subsequent Events

The Organization has evaluated subsequent events through January 20, 2026, the date which the
financial statements were available to be issued.
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