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Audit Report
Hanxin Audit No. [2025] 1-001

Representative Office of American Blessing Hand in Guangxi:
Audit Opinion
We have audited the financial statements of the Representative Office of American Blessing Hand in
Guangxi (hereinafter referred to as your unit), including the balance sheet as of December 31, 2024, the
statement of activities for the year 2024, the cash flow statement, and the notes to the financial statements.
We believe that the attached financial statements have been prepared in accordance with the provisions of
the "Regulations on the Administration of Foundations" and the "Accounting System for Civil Non-Profit
Organizations", fairly reflecting the financial position of your unit as of December 31, 2024, and the
operating results and cash flows for the year 2024.
Basis for Audit Opinion
We conducted the audit in accordance with the standards of the Chinese Certified Public Accountants. The
"Responsibilities of Certified Public Accountants in the Audit of Financial Statements" section of the audit
report further elaborates on our responsibilities under these standards. In accordance with the Code of
Ethics for Chinese Certified Public Accountants, we are independent of the company and have fulfilled
other responsibilities related to professional ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.
Responsibilities of Management for Financial Statements
The responsibility for preparing the financial statements in accordance with the "Regulations on the
Administration of Foundations" and the "Accounting System for Civil Non-Profit Organizations" lies with
the management of your unit. This responsibility includes: (1) designing, implementing, and maintaining
necessary internal controls to ensure that the financial statements are free from material misstatements due
to fraud or error; (2) assessing the unit's ability to continue as a going concern, selecting and applying
appropriate accounting policies, and making reasonable accounting estimates; (3) being responsible for
overseeing the financial reporting process of the unit.
Responsibilities of Certified Public Accountants
Our objective is to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with auditing standards will always detect a material misstatement when it exists. Misstatement
may arise from fraud or error and is considered material if, individually or in the aggregate, it could
reasonably be expected to influence economic decisions of users taken on the basis of these financial
statements.
In conducting an audit in accordance with auditing standards, we exercise professional judgment and
maintain professional skepticism throughout the planning and performance of the audit and when forming
our overall opinion. We also:
(1) Identify and assess the risks of material misstatement of the financial statements due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
(2) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
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are appropriate in the circumstances, but not to provide an opinion on the effectiveness of the entity's
internal control.

(3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

(4) Conclude on the appropriateness of the use of the going concern basis of accounting by the management
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the entity's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the entity to cease to continue as a going concern.

(5) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Basic Information

The unified social credit code of the Guangxi Representative Office of the American Blessing Hand is
G1450000MCW1705547. It was approved and issued a certificate of registration for the representative
office of a foreign non-governmental organization by the Public Security Department of Guangxi Zhuang
Autonomous Region on October 23, 2017. The Chief Representative is Liu Jiefeng, with the address being
Room 801, Building C, Jia Yuan Residential Area, No. 88 Dongge Road, Qingxiu District, Nanning,
Guangxi Zhuang Autonomous Region, and the supervisory authority for business is the Education
Department of Guangxi Zhuang Autonomous Region.

Financial Status

1. According to the audit, as of December 31, 2024, the total assets of your unit amount to 19,335.52 yuan,
of which: cash funds amount to 19,335.52 yuan.

2. According to the audit, as of December 31, 2024, the total liabilities of your unit amount to 0.00 yuan.

3. According to the audit, as of December 31, 2024, the total net assets of your unit amount to 19,335.52
yuan, of which: unrestricted net assets amount to 19,335.52 yuan.

Income and Expenditure

1. According to the audit, the income of your unit for the year 2024 amounts to 590,096.35 yuan, of which:
donation income amounts to 589,949.57 yuan, other income amounts to 146.78 yuan.

2. According to the audit, the expenditure of your unit for the year 2024 amounts to 675,847.29 yuan, of
which: business activity costs amount to 606,192.49 yuan, administrative expenses amount to 69,006.40
yuan, other expenses amount to 648.40 yuan.

3. The public welfare expenditure of your unit for the year 2024 amounts to 606,192.49 yuan (including:
within the region public welfare expenditure amounts to 606,192.49 yuan, outside the region public welfare
expenditure amounts to 0.00 yuan). The net assets at the end of the previous year amount to 105,086.46
yuan, and the public welfare expenditure accounts for 576.85% of the fund balance of the previous year;
staff wages and benefits amount to 62,572.00 yuan, administrative office expenses amount to 6,434.40
yuan, and staff wages and benefits and administrative office expenses account for 10.21% of the
expenditure for the year.

Audit Findings

Upon auditing, we have not found the following issues in your organization:

Financial revenues and expenditures have not been fully incorporated into the statutory accounts of the
unit;

Mixing the financial management of its own funds with those of administrative organs and enterprises and
institutions;

Using income to make up for the shortage of administrative funds or to distribute subsidies to staff
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members of administrative organs;

The total revenues and expenditures of branch (representative) institutions have not been incorporated into
the unified accounting and management of the social group's finances; charging or indirectly charging
management fees to branch (representative) institutions and operational institutions through subcontracting
or contracting;

Transferring or entrusting operational and service fee projects to enterprises or institutions that have direct
interests with the leaders of social organizations or branch (representative) institutions;

Investing legally obtained funds into member enterprises for profit-making;

Illegally establishing evaluation and commendation projects and charging fees;

Existence of illegal fees;

Violating regulations on the use of receipts;

Investment mistakes;

Long-term accounts receivable/year-end outstanding payments have not been disclosed beyond the due
date;

Not implementing the accounting system for non-profit organizations;

Fixed assets have not been depreciated;

Not establishing accounts in accordance with the prescribed regulations;

Donations expenditures have not been used in accordance with the purposes stipulated in the donation
agreements, and there is a phenomenon of using funds in violation of the purposes of donations;

Other behaviors that violate the "Accounting Law", "Accounting System for Non-Profit Organizations" and
"Regulations on the Administration of Foundations".

Attachments:

1. Balance sheet as of December 31, 2024;

2. Statement of activities for the year 2024;

3. Cash flow statement for the year 2024;

4. Notes to the financial statements for the year 2024.

Guangxi Hanxin Certified Public Accountants Co., Ltd.  Certified Public Accountant of China:
China, Nanning
January 21, 2025 Certified Public Accountant of China:
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