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Charities Bureau - Registration Section
28 Liberty Street
New York, NY 10005

charitiesnys.com

Annual Filing for Charitable Organizations
New York State Office of the Attorney General

Open to Public

Inspection

Filing Type: ® New Filing

OAmendment

Filing Year: 2022

General Information

Cu rre nt O rga n|Zat|On N ame: NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION

Registration Category:

EIN:

NY Registration Number: 03-08-62
Organization Type: Corporation
Current Fiscal Year End: 06/30

WFoster@NIDCNY.org

Organization Email:

Tax Exempt Status: 501(©)()

Website:

Organization Address

Updated Name:

Updated Fiscal Year End:

Organization's Phone:

N/A

DUAL
133110811

06/30

718-231-9800

WWW.NIDCNY.ORG

Mailing Address Principal Address NY State Address
2160 Mathews Avenue Suite-N | 2160 Mathews Avenue Suite-N | NA
BRONX BRONX
NY NY
10462 10462
United States United States
Primary Contact Information
First Name: William Last Name: Foster Title: Executive Director
Phone: 718-231-9800 Email: WFoster@NIDCNY .org
Organization Type
Type of IRS document filed with IRS:  1RS990 Organization Type: Public

Third Party Preparer Information

Title: Partner

First Name: Katherine

Last Name: Lazaro

Firm Name: Padilla & Co LLP

Phone: 6468128827

Email:

Third Party Address

Street: 175-61 Hillside Avenue

katherine.lazaro@padillacpa.com

City: Jamaica

State: NY

Zip: 11432

Country:

United States
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Registration Category

1. Does the organization conduct activity in New York State other than soliciting? This may include, but is not limited

to, maintaining an office, having employees or staff, or running a program.

®ves ONo
2. Does the organization have assets in New York State?
®Yes ONo

3. Isthe organization incorporated or formed in New York State?

®Yes ONo

4. Has the organization received more than $25,000 in total contributions from New York State residents,

foundations, corporations or government agencies or other entities in the period covered by this filing?

®Yes ONo

5. Does the organization plan to receive more than $25,000 annually in total contributions from New York State residents,

foundations, corporations, government agencies or other entities?

®Yes (QONo

6. Does the organization use a professional fundraiser or fundraising counsel?

OYes ®No

Based on your responses to the above questions, this organization's registration category remains as DUAL

Contribution Information

1. Did the organization solicit or receive contributions during the fiscal year in New York State?

®@Yes ONo

3. Choose the total contributions in New York State this fiscal year:  $1 000,000-$4,999,999

Annual Exemptions

1. Were the total contributions from New York State, including residents, foundations, government agencies, etc. under
$25,000 during the fiscal year?

OYes ONo NJ/A

2. Did the organization use a professional fundraiser or fundraising counsel during the fiscal year?

OYes ONo N/A

3. Were the organization’s gross receipts under $25,000 and the market value of its assets under $25,000 during the
fiscal year?

OYes @No

Based on your responses to annual exemption questions, this organization is required to file under _ DUAL  during this
fiscal year.
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Financial Information

Type of IRS document filed with IRS IRS990 Organization's total revenue: 4,108,125
Organization's total contributions: 3 837,786 Organization's total assets: ~_N/A
Organization's net assets: 2,023,567 Organization's total revenue N/A

and contributions:
Organization's total liabilities: N/A

Organization's total assets/ N/A
Organization's total income: N/A worth:

For this filing year, does your organization plan to complete any of the following with the New York State Charities Bureau?
OClosing O withdrawing O Dissolving [ None

Is this your final filing with New York State? OYes ONo N/A

Filing Information

Did your organization use a professional fundraiser or fundraising counsel for fundraising activity in New York State?

Oves ®nNo
General Information Description of Services Description of Compensation
Name of Firm: N/A N/A N/A
Type: N/A Reg Number: N/A
Contract Start: N/A Contract End: N/A
Amount Paid: N/A Phone : N/A

Mailing Address: N/A

Name of Firm: N/A N/A N/A
Type: N/A Registration ID: N/A
Contract Start: N/A Contract End: N/A
Amount Paid: N/A Phone : N/A

Mailing Address: N/A

N/A
Name of Firm: NA N/A

Type: NIA Registration ID: N/A

Contract End:
Contract Start: N/A N/A

Amount Paid: NA Phone : w/a

Mailing Address: N/A
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Did the organization receive government grants during this fiscal year?

®Yes ONo
Government Grant Agency Grant Amount
NYC Department of Youth and Community Development $2,355,871.00
NYC Department of Housing Preservation and Dev $494,948.00
NYC Department of Education $233,959.00
NYC Department of Health and Mental Hygiene $215,275.00
To be continued in Appendix page 2

Attached organization's required documents:

O IRS document
Certified Public Accountant's Audit Report
Certified Public Accountant's Review Report

O
O
O Complete Certificate of Amendment or other document amending the name
O

Other documents

We certify under penalties of perjury that we reviewed this report, including all attachments, and to the best of our
knowledge and belief, they are true, correct and complete in accordance with the laws of the State of New York
applicable to this report.

Role First Name Last Name Email

President William Foster WFoster@NIDCNY.org
Director of Finance |Donna Wellington DWellington@NIDCNY .org

Signature of [)'°°lj5ig"6d o Date: 5/13/2024

President | William Fosur
S' f DocuSigned by: D
ignature o . ate:
Director of Financ@fm MIF*M‘LM >/13/2024
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Filing Information

General Information Description of Services Description of Compensation

Name of Firm: N/A N/A N/A
Type: N/A Registration ID: N/A

Contract Start: N/A Contract End: N/A

Amount Paid: n/A Phone : N/A

Mailing Address: N/A

Name of Firm: N/A N/A N/A
Type: nN/A Registration ID: N/A

Contract Start: N/A Contract End: N/A

Amount Paid: N/A Phone : n/a

Mailing Address: N/A

Name of Firm: N/A N/A N/A
Type: N/A Registration ID: N/A

Contract Start: n/A Contract End: n/A

Amount Paid: N/A Phone : nja

Mailing Address: N/A

Name of Firm: N/A N/A N/A
Type: N/A Registration ID: N/A

Contract Start: N/A Contract End: n/A

Amount Paid: N/A Phone : n/A

Mailing Address: N/A

Government Grant Agency Grant Amount
NYS Division of Criminal Justice Services $153,038.00
Internal Revenue Service - Employee Retention $144,468.00
NYS Division of Housing and Community Renewal $94,627.00
NYS Children and Family Services $90,600.00
Citizens Committee for New York City, Inc. $55,000.00
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A
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FOR TAX YEAR 2022
NEI GHBORHOCD | NI TI ATI VES DEVELOPMENT CORPORATI ON

Padi | | a and Conpany LLP
175-61 Hi ||l side Avenue Ste 200
Jamai ca, NY 11432
(718) 558- 5858
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Acknowledgement and General Information for
Entities That File Returns Electronically 2022
Name(s) as shown on return Employer Identification Number
Nei ghbor hood I nitiatives Devel opnment Corporation *roxxx0811

Entity address

2160 Mat hews Avenue Suite-N

Bronx, NY 10462

Thank you for participating in IRS e-file.

1. 2022 990 income tax retumn for Feder al was filed electronically.
The electronic filing services were provided by Padi || a and Conpany LLP

2. 990 income tax retum was accepted on 05-13-2024 using a Personal Identification Number (PIN) as
an electronic signature. The entity entered a PIN or authorized the Electronic Retum Originator (ERO) to enter or generate a PIN signature.
The submission ID assigned to this retumis 11512120241342mhnk24

PLEASE DO NOT SEND A PAPER COPY OF ENTITY'S RETURN TO THE
IRS. IF YOU DO, IT WILL DELAY THE PROCESSING OF THE RETURN.

EF_ACK.LD
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Acknowledgement and General Information for
Entities That File Returns Electronically 2022
Name(s) as shown on return Employer Identification Number
Nei ghbor hood I nitiatives Devel opnment Corporation *roxxx0811

Entity address

2160 Mat hews Avenue Suite-N

Bronx, NY 10462

Thank you for participating in IRS e-file.

1. 2022 8868- 01 income tax retumn for Feder al was filed electronically.
The electronic filing services were provided by Padi || a and Conpany LLP

2. 8868- 01 income tax retum was accepted on 10- 16- 2023 using a Personal Identification Number (PIN) as
an electronic signature. The entity entered a PIN or authorized the Electronic Retum Originator (ERO) to enter or generate a PIN signature.
The submission ID assigned to thisretumis 1151212023289cxt ewhy

PLEASE DO NOT SEND A PAPER COPY OF ENTITY'S RETURN TO THE
IRS. IF YOU DO, IT WILL DELAY THE PROCESSING OF THE RETURN.

EF_ACK.LD
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rom 990

Department of the Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

Do not enter social security numbers on this form as it may be made public.
Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2022

Open to Public
Inspection

For the 2022 calendar year, or tax year beginning

07-01 ,2022,and ending

06- 30

,2023

Check if applicable:

C Name of organization

Nei ghbor hood I nitiatives Devel opnment Corporation

Address change

Doing business as

D Employer identification number

13-3110811

Name change Number and street (or P.O. box if mail is not delivered to street address)

2160 Mat hews Avenue Suite-N

Initial return

Room/suite

E Telephone number

(718) 231- 9800

Final return/terminated City or town, state or province, country, and ZIP or foreign postal code

Bronx, NY 10462

Amended return

$

G Gross receipts

4,151, 033

Application pending

OO = | »

F Name and address of principal officer:

s010@) [ ] 501 (

|:| 4947(a)(1) or

Tax-exempt status: ) (insert no.)

[] 527

J Website:

VWA NI DCNY. ORG

H(a) Is this a group return for subordinates? |:| Yes No
H(b) Are all subordinates included? |:| Yes |:| No
If "No," attach a list. See instructions

H(c) Group exemption number

K Form of organization: Corporation |:| Trust |:| Association |:| Other

‘ L Year of formation: 1982

M State of legal domicile:

NY

|Part || Summary
1 Briefly describe the organization's mission or most significant activities: TO CREATE THRI VI NG COVWUNI TI ES THAT PROVI DE
° SAFE, AFFORDABLE HOUSI NG AND HELP YOUTH PREPARE FOR A SUCCESSFUL FUTURE
g 2 Check this box |:| if the organization discontinued its operations or disposed of more than 25% of its net assets.
o 3 Number of voting members of the governing body (Part Vl,linela) . . . . .. ... ... ... ... .. 3 7
ﬁ 4 Number of independent voting members of the governing body (Part VI, linelb) . . . . . . ... ... .. 4 0
}% 5 Total number of individuals employed in calendar year 2022 (Part V,line2a) . . . . . . . ... ... ... 5 102
% 6 Total number of volunteers (estimate if necessary) . . . . . . . . . . oL e e e e e e 6
< 7a Total unrelated business revenue from Part VIII, column (C),line12 . . . . . . . . . . ... .. ... .. 7a 0
b Net unrelated business taxable income from Form 990-T, Partl,linel11 . . . . . . . . . . . . .. ... .. 7b 0
Prior Year Current Year
8 Contributions and grants (Part VIll,linelh) . . . . . ... ... ... ... ..., 4,530, 580 3,837, 786
o 9 Program service revenue (Part VI, line2g) . . . . . . .« o o v o e 230, 278 269, 046
é 10 Investmentincome (Part VIII, column (A),lines 3,4,and 7d) . . . . . . . . .. ... .. 0
& |11 Other revenue (Part VI, column (A), lines 5, 6d, 8c, 9¢, 10c,and 11€) . . . . . . . . . . 42,914 1,293
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line12) . . . . . 4,803,772 4,108, 125
13 Grants and similar amounts paid (Part IX, column (A), lines1-3) . . . . . . . ... ... 0
14 Benefits paid to or for members (Part IX, column (A),line4) . . . . . .. ... ... .. 0
15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) . . . . . 2,522,394 3,093,124
§ 16a Professional fundraising fees (Part IX, column (A),linelle) . . . . . .. ... ... .. 0
§_ b Total fundraising expenses (Part IX, column (D), line 25) 0
@ |17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) . . . . . v v v v v v . . . 686, 078 819, 064
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A),line25) . . . .. ... 3,208,472 3,912,188
19 Revenue less expenses. Subtract line 18 fromline12 . . . . . . . . .. ... ... .. 1, 595, 300 195, 937
S§ Beginning of Current Year End of Year
2,3% 20 Total assets (Part X,line16) . . . . . . . . . .. e e e 2, 366, 680 2,979, 552
22|21 Total liabilities (Part X, liN@26) . . . . . . . . oo 539, 050 955, 985
E’E 22 Net assets or fund balances. Subtract line 21 fromline20 . . . . . . . ... ... ... 1,827,630 2,023, 567
|Part 1l | Signature Block
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
WLLI AM FOSTER
Si gn Signature of officer Date
Here WLLI AM FOSTER, EXECUTI VE DI RECTOR
Type or print name and title
Print/Type preparer's name Preparer's signature Date Check |:| if | PTIN
Paid Jose Paol o Espiritu Uose Paolo Espiritu D5- 13- 2024 self-employed P01304010
Preparer Firm's name Padi |l | a and Oorrpany LLP Firm's EIN
Use Only | rirm's address 175-61 Hil |l side Avenue Ste 200 Phone no.
Jamai ca NY 11432 718-558-5858
May the IRS discuss this retum with the preparer shown above? Seeinstructions . . . . . . . v v v v v v v v b |:| Yes No

For Paperwork Reduction Act Notice, see the separate instructions.
EEA

Form 990 (2022)
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Form 990 (2022)  Nei ghbor hood I niti atives Devel opnent Corporation 13-3110811 Page 2
Part Il Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any lineinthisPart Il . . . . . . . . . . . .. 0 0o .. E
1  Briefly describe the organization's mission:

TO CREATE THRI VI NG COVMUNI TI ES THAT PROVI DE SAFE, AFFORDABLE HOUSI NG AND HELP YOUTH PREPARE FOR A
SUCCESSFUL FUTURE

2 Did the organization undertake any significant program services during the year which were not listed on the
prior FOrm 990 0r 990-EZ? . . . . . . . o i e e e e e e e e e e e e e e e e e e e e e e e |:| Yes E No
If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SEIVICES? o & o v v i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e |:| Yes E No
If "Yes," describe these changes on Schedule O.

4  Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 2,674,412 including grants of $ ) (Revenue $ 2,824,898)
NI DC Youth activities include after-school, holiday canp, and sumrer programing at PS/ M589
PS96, PS77, PS 16, PS105 and PS483. Programmi ng includes homework assi stance, academc
enrichnent, social/enotional devel opnent, |eadership devel opnent, health, and wellbeing. Tota
afterschool students 1000. NI DC al so operates the Comrunity Center at Eastchester Gardens (NYCHA)
provi ding afterschool, evening and weekend services to youth, adults, and seniors. The tota
nunber of participants is 2,000. N DC also works with at risk youth in mddle school, high
school s and out of school youth. W also provide our famlies, communities, and schools with
NIDC s Health Hub workshops as well as our Parent support network neetings nonthly. G her
comunity events include, vaccination outreach/van, plant-based food, book bag gi veaways, Fal
Festival and National Night Qut against Crine. Total attendees were estinmated to be 3000.

4b  (Code: ) (Expenses $ 321, 206 including grants of $ ) (Revenue $ 357,652)
NI DC s Housing team assisted a total of forty (40) tenants avoid eviction, we counsel over 500
clients by providing rental counseling. We assisted one hundred and thirty-eight clients (138)
apply for subsided assistance. W assisted twenty (20) clients in filling out applications for
lottery apartnments, NYCHA and creating accounts for affordable housing through Housing Connect.
We assisted had over 100 units tenants had conplaints, and issues included heat/hot water
conmplaints, repairs, broken elevators, etc. W held four (4) workshop in total, tw (2) for
tenants and two (20 for property owners.

4c  (Code: ) (Expenses $ 309, 130 including grants of $ ) (Revenue $ 384, 961)
NI DC s Housi ng Navi gator program hel ped house New York City residents "navigate" the housing
voucher systemto find permanent housing. Services included helping clients find, view, and apply
for units and conpleting the financial packages required to get move-in checks and a furniture
al | owance when needed. The Housing Navigators worked with hundreds of clients, ultimtely hel ping
approxi mately 150 individuals and fanm lies find and secure permanent housing, with the renaining
clients opting out of program support for a variety of reasons, including noving out State, or
finding housing with other assistance.

4d  Other program services (Describe on Schedule O.)
(Expenses $ 202, 960 including grants of $ ) (Revenue $ 270, 275)

4e Total program service expenses 3,507,708

EEA Form 990 (2022)
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Form 990 (2022) Nei ghbor hood I nitiatives Devel opnent Corporation 13-3110811 Page 3
|Part IV | Checklist of Required Schedules
Yes | No
1 Isthe organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If "Yes,"
complete Schedule A. . . . . . L L L e e e e e e e e e e e e e e e e e 1 X
2 Isthe organization required to complete Schedule B, Schedule of Contributors? See instructions . . . . . . . . . . ... .. 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If "Yes," complete Schedule C, Part1 . . . . . . . . . . . . . . o o o e 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If "Yes," complete Schedule C, PartIl . . . . . . . . . ... ... ... ... .... 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Rev. Proc. 98-19? If "Yes," complete Schedule C, Part Il . . . . . . . .. .. 5 X
6  Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? If
"Yes," complete Schedule D, Part | . . . . . . . . o L L e e e e e e e e e e e 6 X
7  Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part1l. . . . . . . . . . ... .. 7 X
8  Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,"
complete Schedule D, Part lll . . . . . . . o o o o e e e e e e e e e e e e e e e e e 8 X
9  Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a
custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or
debt negotiation services? If "Yes," complete Schedule D, Part IV . . . . . . . . . . . . . o Lo e 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi endowments? If "Yes," complete Schedule D, PartV . . . . . . . . . . . . . . . o Lo e 10 X
11  If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI,
VII, VIII, IX, or X as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes,"
complete Schedule D, Part VI. . . . . . o o o 0 e e e e e e e e e e e e e e e e e e e e e 1la | X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more
of its total assets reported in Part X, line 16? If "Yes," complete Schedule D, Part VIl . . . . . . . . . ... ... ... ... 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more
of its total assets reported in Part X, line 16? If "Yes," complete Schedule D, Part VIIl.. . . . . . . . . ... ... ... ... 11c X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets
reported in Part X, line 167 If "Yes," complete Schedule D, Part IX . . . . . . . . . . o v i i oo 11d | X
e Did the organization report an amount for other liabilities in Part X, line 25? If "Yes," complete Schedule D, Part X . . . . . . . 1le | X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X . . . . . 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts Xland X1l . . . . . . . o o o o e e e e e e e e e e e 12a | X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If
"Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xl is optianal . . . . . . . 12b X
13 Is the organization a school described in section 170(b)(1)(A)(i))? If "Yes," complete ScheduleE . . . . . . . . . ... ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? . . . . . . . . . . . . ... ... 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If "Yes," complete Schedule F, Partsland IV.. . . . . . . . . .. ... .. 14b X
15  Did the organization report on Part 1X, column (A), line 3, more than $5,000 of grants or other assistance to or
for any foreign organization? If "Yes," complete Schedule F, Partslland IV. . . . . . . . . . . . . ... ... ... ..., 15 X
16  Did the organization report on Part X, column (A), line 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals? If "Yes," complete Schedule F, Parts llland IV . . . . . . . . . . ... ... .. 16 X
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part | Seeinstructions . . . . . . . . ... ... ... 17 X
18  Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIII, lines 1c and 8a? If "Yes," complete Schedule G, Partll . . . . . . . . . . . . . i i i 18 | X
19  Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a?
If"Yes," complete Schedule G, Part lll. . . . . . . . . . . o o e e e e e e e e e e e e 19 X
20 a Did the organization operate one or more hospital facilities? If "Yes," complete ScheduleH . . . . . . . . . ... ... ... 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to thisreturn? . . . . . . . . . .. .. 20b
21  Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1?7 If "Yes," complete Schedule |, Parts land Il . . . . . . . . . ... ... 21 X

EEA Form 990 (2022)
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Form 990 (2022) Nei ghbor hood I nitiatives Devel opnent Corporation 13-3110811 Page 4
|Part IV | Checklist of Required Schedules (continued)
Yes | No
22  Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2? If "Yes," complete Schedule |, Partsland Il . . . . . . . . . . . . .. oL 22 X
23  Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes," complete Schedule J. . . . . . . . . . . L e e e 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If "Yes," answer lines 24b
through 24d and complete Schedule K. If "No," gotoline25a . . . . . . . . . . . . . o 0 0 i i i 24a X
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?. . . . . . . . . . . . .. 24b
Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds?. . . . . . . . L L L L e e e e e e e e e e 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time duringtheyear?. . . . . . . . . . . . .. 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part1. . . . . . . . . ... ... ... 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?
If "Yes," complete Schedule L, Part 1 . . . . . . . . . . . 0 e e e e e e e e e 25b X
26  Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member or any of these persons? If "Yes," complete Schedule L, PartIl . . . . . . ... ... .. 26 X
27  Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key
employee, creator or founder, substantial contributor or employee thereof, a grant selection committee
member, or to a 35% controlled entity (including an employee thereof) or family member of any of these
persons? If “Yes,” complete Schedule L, Part Ill . . . . . . . . . o o o e e e e 27 X
28  Was the organization a party to a business transaction with one of the following parties (see the Schedule L,
Part IV, instructions, for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? If
“Yes,” complete Schedule L, Part IV. . . . . . . . o o o e e e e e e e e e e 28a X
A family member of any individual described in line 28a? If “Yes,” complete Schedule L, PartIvV. . . . . . . . . . . ... .. 28b X
A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? If
“Yes,” complete Schedule L, Part IV. . . . . . . . o o o e e e e e e e e e e e 28c X
29  Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete ScheduleM. . . . . . . . . .. 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If "Yes," complete ScheduleM . . . . . . . . . .. L Lo 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes," complete Schedule N, Partl. . . . . . . 31 X
32  Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,"
complete Schedule N, Part Il . . . . . . o 0 o e e e e e e e e e e e e 32 X
33  Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes," complete Schedule R, Part] . . . . . . . . . .. ... ... ... ..... 33 X
34  Was the organization related to any tax-exempt or taxable entity? If "Yes," complete Schedule R, Part II, 111,
orlV,and PartV,line 1. . . . . o o o o o e e e e e e e e e e e e e e e e e e e e 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)?. . . . . . . . . . . . . . . . o o . .. 35a X
b If"Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? If "Yes," complete Schedule R, PartV,line2. . . . . . . ... .. 35b X
36  Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization?If "Yes," complete Schedule R, PartV,line2 . . . . . . . . . . . i oo oo 36 X
37  Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, PartVI. . . . . . . . .. 37 X
38  Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and
19? Note: All Form 990 filers are required to complete Schedule O . . . . . . . . . o o 0 v i v i 38 | X
Part V Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or noteto any lineinthisPartV . ... .. .. ... ... ..... []
Yes | No
la Enter the number reported in Box 3 of Form 1096. Enter -O- if not applicable. . . . . . . . .. ... ... la 0
Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable . . . . . . . .. ... .. 1b 0
Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings t0 Prize WINNErS? . . . . . . v v v v v v v b i a e e e e e e e e e e e 1c

EEA

Form 990 (2022)
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Form 990 (2022) Nei ghbor hood I nitiatives Devel opnment Corporation 13-3110811 Page 5
|Part V| Statements Regarding Other IRS Filings and Tax Compliance (continued) Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by thisretum . . . . . . . . 2a 102
b If at least one is reported on line 2a, did the organization file all required federal employmenttax retums? . . . . . . . . . . .. 2b | X
3a Did the organization have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . . . . . . . . . .. 3a X
b If"Yes," has it filed a Form 990-T for this year? If "No" to line 3b, provide an explanation on ScheduleO. . . . . . . . . . .. 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over,
a financial account in a foreign country (such as a bank account, securities account, or other financial account)? . . . . . . . . . 4a X

b If "Yes," enter the name of the foreign country
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).

5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? . . . . . . . . . . . .. .. 5a X
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? . . . . . . . . . .. 5b X
If "Yes" to line 5a or 5b, did the organization file FOrm 8886-T? . . . . . . . . .« & o v i v e e e e e e e e e 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contributions that were not tax deductible as charitable contributions? . . . . . . . . . . ... .. .. 6a X
b If"Yes," did the organization include with every solicitation an express statement that such contributions or
gifts were not tax deductible? . . . . . . . L L L L e e e e e e e e e e e e e e e e 6b

7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a paymentin excess of $75 made partly as a contribution and partly for goods

and services provided tothe payor? . . . . . . . . . L L e e e e e e e e e e e e e e e 7a X
If "Yes," did the organization notify the donor of the value of the goods or services provided? . . . . . . . . . . . . . .. ... 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82822 . . . . . . . . L e e e e e e e e e e e e e 7c X
d If "Yes,"indicate the number of Forms 8282 filed duringtheyear. . . . . . . . . ... ... ... ..., ‘ 7d ‘
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? . . . . . . . . . . 7e X
f  Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . . . . .. 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required?. . . . 79 X
h  If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? . . . . . . . . . 7h X
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time duringtheyear? . . . . . . . . . . ... .. ... ... 8 X
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section4966? . . . . . . . . . . . . . . ... 9a X
b  Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? . . . . . . . . . . . .. .. 9b X
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIIl,line12 . . . . . . . . . . . ... ... ... 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilites . . . . . . . . . .. 10b
11 Section 501(c)(12) organizations. Enter:
a Grossincome frommembers or shareholders . . . . . . . ... o Lo 1lla
b Gross income from other sources (Do not net amounts due or paid to other sources
againstamounts due or received fromthem.). . . . . . . . . ... Lo L e e 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10412 . . . . . . . . . 12a
b If"Yes," enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . . . .. ‘ 12b ‘
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more thanone state? . . . . . . . . . . . . . . ... ... .. 13a

Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which

the organization is licensed to issue qualified healthplans . . . . . . . . . . . . ... ... ... ... 13b
c Enterthe amountofreservesonhand . . . . . . . . . . ... Lo 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? . . . . . . . . . . . ... ... 14a X
b If"Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation on ScheduleO . . . . . . . . . .. 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? . . . . . . . . . . L e e e e e e e e e 15 X
If "Yes," see the instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investmentincome?. . . . . . . . . . 16 X

If "Yes," complete Form 4720, Schedule O.
17  Section 501(c)(21) organizations. Did the trust, or any any disqualified or other person engage in any activities
that would result in the imposition of an excise tax under section 4951, 4952 or 4953? . . . . . . . . . . o i e e e . 17
If "Yes," complete Form 6069.
EEA Form 990 (2022)




DocuSign Envelope ID: F76DD0OE2-BD82-4107-A426-3B68CA545160

Form 990 (2022) Nei ghbor hood I nitiatives Devel opnent Corporation 13-3110811 Page 6
Part VI Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No"
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.
Check if Schedule O contains a response or note to any lineinthisPart VI . . . . . . . . . . . .. ... ... ...,
Section A. Governing Body and Management

Yes | No

la Enter the number of voting members of the governing body at the end of the taxyear . . . . . . . . . .. la 7
If there are material differences in voting rights among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain on Schedule O.

b Enter the number of voting members included in line 1a, above, who are independent . . . . . . . . . .. 1b 0

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? . . . . . . . . . . L L e e e e e e e e e e e 2

3 Did the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors, trustees, or key employees to a management company or other person? . . . . . . . . . . .
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6  Did the organization have members or stockholders? . . . . . . . . . . L L e e e e e e e e e e e
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint

b Are any governance decisions of the organization reserved to (or subject to approval by) members,

stockholders, or persons other than the governing body? . . . . . . . . . . . L e 7b X

8  Did the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following:

a Thegoverning body? . . . . . . . L L e e e e e e e e e e e e e e e e e e e e 8a | X
b Each committee with authority to act on behalf of the governingbody?. . . . . . . . . . . . . . . ... ..o 8b | X
9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at
the organization's mailing address? If "Yes," provide the names and addresses on Schedule O . . . . . . . . . . ... ... 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? . . . . . . . . . . . o o oo oo oo 10a X
b If"Yes," did the organization have written policies and procedures governing the activities of such chapters,
affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes? . . . . . . . . . . . 10b
1la Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form?. . . 1la | X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If "No," gotoline13 . . . . . . . . . . . . oo .. 12a X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? . . 12b
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes,"
describe on Schedule O how thiswasdone . . . . . . . . . . . . o e e 12c
13 Did the organization have a written whistleblower policy? . . . . . . . . . . . o e 13 X
14  Did the organization have a written document retention and destruction policy?. . . . . . . . . . . oL 14 X
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top managementofficial . . . . . . . . . . . . . . . ... 0. 15a X
b Other officers or key employees of the organization . . . . . . . . . . . . . o e e 15b X

If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year? . . . . . . . . . . L L L e e e e e e e e e e e e e 16a X
b If"Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the

organization's exempt status with respect to such arrangements? . . . . . . . . . e a e e e e e e e e e e 16b
Section C. Disclosure
17  Listthe states with which a copy of this Form 990 is required to be filed New Yor k

18  Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)

(3)s only) available for public inspection. Indicate how you made these available. Check all that apply.

|:| Own website |X Another's website |:| Upon request |:| Other (explain on Schedule O)
19  Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy,

and financial statements available to the public during the tax year.
20  State the name, address, and telephone number of the person who possesses the organization's books and records.

WIliam Foster (718)231-9800, 2160 Mathews Avenue Suite-N, Bronx, NY 10462

EEA Form 990 (2022)




DocuSign Envelope ID: F76DD0OE2-BD82-4107-A426-3B68CA545160

Form 990 (2022) Nei ghbor hood I nitiatives Devel opnment Corporation 13-3110811 Page 7
Part VIl | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check if Schedule O contains a response or note to any line in this Part VII

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

la Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the

organization's tax year.

« List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

« List all of the organization's current key employees, if any. See the instructions for definition of "key employee."

« List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than
$100,000 from the organization and any related organizations.

« List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

« List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

See instructions for the order in which to list the persons above.
E Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

©
Position
@ ® (do not check more than one ® ® ®
Name and title Average box, unless person is both an Reportable Reportable Estimated amount
hours officer and a director/trustee) compensation compensation of other
per week from the from related compensation
(list any - organization (W-2/ organizations (W-2/ from the
hours for 22 3 3 3 3& 4 1099-misc/ 1099-MISC/ organization and
55 g 8§ o 3 3 g 1099-NEC) 1099-NEC) related organizations
related gy s ] 2 5 g. =
organizations = g § g @ g
below 2 < ® -‘3
dotted line) ° g g
@) WlliamFoster ~__ ____ ________|_23 35.00
Executi ve Director X 135, 430 0 0
(@ Amy_Shebar __________________|_: 35.00
Associ ate Executive Director X 112, 539 0 0
@) Donna Vel lington _____________| _3 35. 00
Director of Finance & HR X 107, 201 0 0
@ Christy dsen_ ______________|_Z 35. 00
Director of Program Operations X 86, 279 0 0
() Hazel Miira __ _______________|_3 35. 00
Director of Housing X 73,671 0 0
(6) Pinky Vincent _ __ ____________|_3 35. 00
Director of Community Engagenent X 40, 641 0 0
() Addam Torres _________________|__1.00
Board Menber X 0 0 0
() Renysell Salas _______________|__1.00
Board Menber X 0 0 0
©) Al bert D Angelo ______________|__1.00
Board Menber X 0 0 0
(oBrad_Silver _________________|__100
Board Menber X 0 0 0
GDFlora Markal | 1.00
Board Menber X 0 0 0
(M chael_J Reichgott ___________| __1.00
Pr esi dent X 0 0 0
(I3)John_Johnson_ _ _______________|__1.00
Tr easurer X 0 0 0
a4 ..
EEA Form 990 (2022)
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| Part VII | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

©
Position
@ ® (do not check more than one ® ® ®
Name and title Average box, unless person is both an Reportable Reportable Estimated amount
hours officer and a director/trustee) compensation compensation of other
per week from the from related compensation
(list any - organization (W-2/ organizations (W-2/ from the
hours for 22 3 3 3 3& 4 10vemiscs 1099-MISC/ organization and
B g_ g 8; @ :% g g 1099-NEC) 1099-NEC) related organizations
related % i g _3 3 g =
organizations = . & g
c = @
below 2 < o -‘3
dotted line) ° g 3
g
L I
L A
an__ Lo
a@_ Lo
a_ oo ___
@O _ o ____l_o____
@y _ o ____l_o____
@_ o ____l_o____
@) ____l_o____
@) _ o ____l_o____
@y ____l_o____
1b Subtotal . . . . .. e e e e
c Total from continuation sheets to Part VII, Section A . . . . . . ... ... ..
d Total (addlineslband 1c) . . . . . . . . e e e 555, 761 0 0
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of
reportable compensation from the organization 3
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated
employee on line 1a? If "Yes," complete Schedule J for such individual. . . . . . . . . . ... ... ... ... ..... 3 X
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,0007 If "Yes," complete Schedule J for such
individual. . . . . . o e e e e e e e e e e e e e e e e e 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? If "Yes," complete Schedule J forsuchperson . . . . . . . . . .. ... .. .. 5 X

Section B. Independent Contractors

1

Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax year.

(A) (8)

Name and business address Description of services

©

Compensation

Total number of independent contractors (including but not limited to those listed above) who
received more than $100,000 of compensation from the organization

EEA

Form 990 (2022)
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Part VIII Statement of Revenue
Check if Schedule O contains a response or note to any lineinthisPart VIIl . . . . . . . . . . . . 0000 v v v n . |:|
A (B) © (D)
Total revenue Related or exempt Unrelated Revenue excluded

function revenue

business revenue

from tax under
sections 512-514

la Federated campaigns . . . . . . . . la
@0 b Membershipdues . . . . . ... .. 1b
§§ ¢ Fundraisingevents . . . ... ... 1c
O_g d Related organizations . . . . . . .. 1d
%; e Government grants (contributions) . . le 3,837, 786
gg f  All other contributions, gifts, grants,
9 o and similar amounts not included above 1f
é% g Noncash contributions included in
5= linesla-1f . . . . ... ... ... g |$
os h Total. Addlines 1a-1f . . . . . . oo v .. 3, 837, 786
Business Code
° 2a Yout h program f ees 611710 269, 046 269, 046
g b
g3 ¢
8 | q
T @
> e
ge_ f All other program service revenue . . . . . .
g Total. Addlines2a-2f . . . . . . . . .. ... ... ..., 269, 046
3 Investmentincome (including dividends, interest, and
other similaramounts) . . . . . . . .. ... ... ... ..
4 Income from investment of tax-exempt bond proceeds
5 Royalties. . . . . . L e e
(i) Real (i) Personal
6a Grossrents . .. ... 6a
b Less: rental expenses. . | 6b
¢ Rental income or (loss) 6C
d Netrentalincomeor(loss) . . . . .. . . ... .. .....
7a Gross amount from (i) Securities (i) Other
sales of assets
other than inventory 7a
b Less: costor other basis
o and sales expenses . . |7b
é c Gainor(loss) ... .. 7c
& d Netgainor(IoSs) . . « v v v v v v v i e e e
@ 8a Gross income from fundraising
% events (not including $
of contributions reported on line
1c). SeePart IV, line18 . . ... . .. 8a 36, 265
b Less: directexpenses . . . ... ... 8b 42,908
¢ Netincome or (loss) from fundraising events . . . . . . ... (6, 643) (6, 643)
9a Gross income from gaming
activities, See Part IV, line19 . . . . . . 9a
b Less:directexpenses . .. . ... .. 9b
¢ Netincome or (loss) from gaming activites . . . . . . .. ..
10a Gross sales of inventory, less
retums and allowances . . . . . . . .. 10a
b Less:costofgoodssold . .. ... .. 10b
¢ Netincome or (loss) fromsales of inventory . . . . . ... ..
Business Code
9 11a Ot her revenues 900001 7,936 7,936
e g b
K 12 d Allotherrevenue . . . . . . . . ... ...
= e Total. Addlines 11a-11d . . . . . . . . . . . . o 0 . .. 7,936
12 Total revenue. Seeinstructions . . . . . . . ... ... .. 4,108, 125 276, 982 (6, 643)

Form 990 (2022)
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Form 990 (2022) Nei ghbor hood I nitiatives Devel opnent Corporation 13-3110811 Page 10
|Part IX | Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any lineinthisPart IX . . . . . . . . . . . 0 0 0 e e e e |:|
Do not include amounts reported on lines 6b, 7b, A) ® © )
Total expenses Program service Management and Fundraising
8b, 9b, and 10b of Part VIII. expenses general expenses expenses

1  Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21
2 Grants and other assistance to domestic
individuals. See Part IV, line22 . . . . ... ... ..
3 Grants and other assistance to foreign
organizations, foreign governments, and
foreign individuals. See Part IV, lines 15 and 16
Benefits paid toor formembers . . . . . . .. .. ..
5  Compensation of current officers, directors,
trustees, and key employees . . . . . . ... .. ..
6  Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)B) . . . . . .
7  Othersalariesandwages . . . . . ... ... ... 2,657, 167 2,512, 760 144, 407
8  Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)

9  Other employee benefits . . . . . .. ... ... .. 233, 020 226, 180 6, 840
10 Payrolltaxes . . . . . . . . . ..o oo e e 202, 937 197, 646 5,291
11  Fees for services (nonemployees):

a Management. . . . . . . . . .00 e e
b Legal. . . . ... .. . .. 4, 560 4, 560
C Accounting . . . . . . . i h e e e e e e e e
d Lobbying. . . .. ... ... ...
e Professional fundraising services. See Part IV, line 17 .
f Investmentmanagementfees . . . . . . . . ... ..
g Other. (If line 11g amount exceeds 10% of line 25, column
(A) amount, list line 11g expenses on Schedule O.) . . 172,612 132,991 39, 621
12 Advertising and promotion . . . . . . .. ... ... 13, 466 700 12, 766
13 Officeexpenses . . . . . . . . . . .o 260, 105 241, 750 18, 355
14  Informationtechnology . . . . . . . . . . ... ...
15 Royalties. . . . . . . . oo e
16 OCCUPANCY . .« « « « v v o e e e e e e e e e e e 101, 600 16, 435 85, 165
17 Travel . . . . . . . .

18  Payments of travel or entertainment expenses
for any federal, state, or local public officials . . . . .
19  Conferences, conventions, and meetings . . . . . . .
20 Interest. . . . .. ..o
21 Paymentsto affiliates . . . . . . ... ... ... ..
22 Depreciation, depletion, and amortization . . . . . . . 38,714 38, 714
23 INSUrANCE . .+ . .t e e e e e e e e e e e e 39, 775 39, 775
24 Other expenses. Itemize expenses not covered
above (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column
(A), amount, list line 24e expenses on Schedule O.)

a Equi pnent Rental & Maintenan 66, 875 59, 695 7,180
b Admi ssion fees 677 2 675
¢ Post age 649 239 410
d Tel ephone 21, 640 18, 068 3,572
e All other expenses 98, 391 61, 467 36, 924
25 Total functional expenses. Add lines 1 through 24e . 3,912, 188 3,507, 708 404, 480 0

26 Joint costs. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation. Check here |:| if
following SOP 98-2 (ASC 958-720) . . . . . . . . . .

EEA Form 990 (2022)
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Part X Balance Sheet
Check if Schedule O contains a response or note to any lineinthisPart X . . . . ... ... ... ........... ]
*) B)
Beginning of year End of year
1 Cash-non-interest-bearing . . . . . . . . . . .. oo o oo 22,381 1 69, 517
2 Savings and temporary cashinvestments . . . . . . . . ... ... 72,055| 2 86, 252
3 Pledges and grants receivable,net . . . . . . . . ..o 1,915,296 | 3 1,963, 611
4 Accountsreceivable,net . . . . . . ... Lo Lo 44,755| 4 119, 169
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons . . . . . . . .. .. 5
6  Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) 6
7 Notes and loans receivable,net . . . . ... ... .. ... ... .. ... 7
% 8 Inventoriesforsaleoruse . . . . .. . . . . ... 8
£ 9  Prepaid expenses and deferred charges . . . . . . . . .. ... 9
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of ScheduleD . . . . . . 10a 426, 737
b Less: accumulated depreciation. . . . . . . . .. 10b 371,778 93,673 | 10c 54, 959
11  Investments - publicly traded securities . . . . . . . . ..o 0oL 11
12 Investments - other securities. SeePartIV,linell . .. ... ... ... ... 12
13  Investments - program-related. See PartIV,line11 . . . . . . ... ... ... 13
14 Intangibleassets . . . . . . . o . . e e e e e e e e e 14
15 Otherassets. SeePart IV,linell . . . . . . . . . . . . ... 218,520 | 15 686, 044
16  Total assets. Add lines 1 through 15 (mustequal line33) . . . . . .. ... .. 2,366,680 | 16 2,979,552
17  Accounts payable and accrued expenses . . . . . . ... a e e e e 384,345 | 17 289,178
18 Grantspayable. . . . . . . . . L e 18
19 Deferredrevenue . . . . . . . . . .. e e 19
20 Tax-exempt bond liabilities . . . . . . . . . .. o oo 20
21  Escrow or custodial account liability. Complete Part IV of ScheduleD . . . . . . 21
» 22 Loans and other payables to any current or former officer, director,
§ trustee, key employee, creator or founder, substantial contributor, or 35%
E controlled entity or family member of any of these persons . . . . . . . .. .. 22
- 23 Secured mortgages and notes payable to unrelated third parties . . . . . . .. 23
24 Unsecured notes and loans payable to unrelated third parties . . . . . . . . .. 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D . . . . . . . . . e e e 154,705 25 666, 807
26  Total liabilities. Add lines 17 through25 . . . . . . . . . . . .. ... .... 539, 050 | 26 955, 985
Organizations that follow FASB ASC 958, check here
» and complete lines 27, 28, 32, and 33.
§ 27  Net assets without donor restrictions . . . . . . . . . .. L. 1,827,630 | 27 2,023, 567
% 28 Netassets withdonor restrictions . . . . . . . . . . .o 28
f'g Organizations that do not follow FASB ASC 958, check here |:|
L% and complete lines 29 through 33.
5 29  Capital stock or trust principal, or currentfunds . . . . . . . . . ... ... 29
g 30 Paid-in or capital surplus, or land, building, or equipmentfund . . . . . . . .. 30
ﬁ 31 Retained earnings, endowment, accumulated income, or other funds . . . . . . 31
B 32 Totalnetassetsorfundbalances . . . . . . . . ... ... oL 1,827,630 | 32 2,023, 567
z 33  Total liabilities and net assets/fund balances . . . . . . . ... ... ... .. 2,366,680 | 33 2,979, 552

EEA
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Part XI Reconciliation of Net Assets
Check if Schedule O contains a response or note to any lineinthisPart XI . . . . ... ... ............ ]
1 Total revenue (must equal Part VIII, column (A),line12) . . . . . . . . o v v i i e 1 4,108, 125
2 Total expenses (must equal Part IX, column (A),line25) . . . . . . . . . o e 2 3,912,188
3 Revenue less expenses. Subtractline2 fromlinel . . . . . . . . . . 0L oL 3 195, 937
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A)) . . . . . . . . ... .. 4 1,827, 630
5 Netunrealized gains (I0sses) oninvestMentS . . . . . . . o v v v b i e e e e e e e e e e e 5
6 Donated servicesand use of facilities . . . . . . . . . . L. e e e e 6
7 INVESIMENtEXPENSES . & & v v v vt v e e e e e e e e e e e e e e e e e e e e e e e e e 7
8 Priorperiod adjustments . . . . . . . L . e e e e e e e e e e e e e e e e e e e e e e e e e 8
9 Other changes in net assets or fund balances (explainon Schedule©) . . . . . . . . . . ... ... 9 0
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line
32,c0lumn (B)) . . o o e e e e e e e e e e e e e e e e e e e e 10 2,023, 567
Part Xll | Financial Statements and Reporting
Check if Schedule O contains a response or note to any lineinthisPart XIl . . . . ... .. ... ........... ]
Yes | No
1 Accounting method used to prepare the Form 990: |:| Cash Accrual |:| Other
If the organization changed its method of accounting from a prior year or checked "Other," explain on
Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independentaccountant? . . . . . . . . . . . . . .. 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both:
|:| Separate basis |:| Consolidated basis |:| Both consolidated and separate basis
b Were the organization's financial statements audited by anindependentaccountant? . . . . . . . . . ... ... ... ... 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a
separate basis, consolidated basis, or both:
Separate basis |:| Consolidated basis |:| Both consolidated and separate basis
c If"Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of
the audit, review, or compilation of its financial statements and selection of an independent accountant? . . . . . . . . . . .. 2c | X
If the organization changed either its oversight process or selection process during the tax year, explain on
Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the
Uniform Guidance, 2 C.F.R. Part 200, Subpart F? . . . . . . . . . . o o e e e e e e e e e e e e 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why on Schedule O and describe any steps taken to undergo such audits . . . . . ... ... 3b

EEA
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. . . OMB No. 1545-0047
SCHEDULE A Public Charity Status and Public Support
(Form 990) Complete if the organization is a section 501(c)(3) organization or a section 4947(a)(1) nonexempt charitable trust. 202 2
Department of the Treasury Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
Nei ghbor hood I nitiatives Devel opnment Corporation 13-3110811
[Part | | Reason for Public Charity Status. (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

1 |:| A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

2 |:| A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990).)

3 |:| A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

4 |:| A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospital's name, city, and state:

5 |:| An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part I1.)

6 |:| A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

7 |X An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Part 11.)

8 |:| A community trust described in section 170(b)(1)(A)(vi). (Complete Part Il.)

9 |:| An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college
or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or
university:

10 |:| An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part Ill.)

11 |:| An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

12 |:| An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of
one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check
the box on lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a |:| Type |. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the
supporting organization. You must complete Part 1V, Sections A and B.

b |:| Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c |:| Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d |:| Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e |:| Check this box if the organization received a written determination from the IRS that it is a Type |, Type Il, Type lll
functionally integrated, or Type Il non-functionally integrated supporting organization.

f  Enter the number of supported organizations . . . . . . . .. ..o e e e e e I:]
g Provide the following information about the supported organization(s).

(i) Name of supported organization (i) EIN (iii) Type of organization (iv) Is the organization (v) Amount of monetary (vi) Amount of
(described on lines 1-10 listed in your governing support (see other support (see
above (see instructions)) document? instructions) instructions)

Yes No
*)
B)
©
(®)
€
Total

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990) 2022
EEA
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Schedule A (Form 990) 2022 Nei ghbor hood I nitiatives Devel opnment Corporation 13-3110811 Page 2
Part Il Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part Ill. If the organization fails to qualify under the tests listed below, please complete Part lll.)
Section A. Public Support
Calendar year (or fiscal year beginning in) (a) 2018 (b) 2019 (c) 2020 (d) 2021 (e) 2022 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.") . . . . 2,197,390 |2, 245,226 |1,532,994 |4, 038,580 (3,837,786 |13,851, 976
2  Taxrevenues levied for the
organization's benefit and either paid to
or expended on its behalf . . . . ..
3 The value of services or facilities
furnished by a governmental unit to the
organization without charge . . . . .
4  Total. Add lines 1 through3 . . . .. 2,197,390 |2, 245,226 |1,532,994 |4, 038,580 |3,837,786 |13, 851, 976
5  The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the amount

shown on line 11, column (f) . . . .. 11, 486, 669
6 Public support. Subtract line 5 from line 4 2, 365, 307
Section B. Total Support
Calendar year (or fiscal year beginning in) (a) 2018 (b) 2019 (c) 2020 (d) 2021 (e) 2022 (f) Total
7 Amountsfromline4 . ... ... ... 2,197,390 |2,245,226 |1,532,994 |4, 038,580 |3,837,786 |13, 851, 976

8 Gross income from interest, dividends,
payments received on securities loans,
rents, royalties, and income from
similar sources . .. ... ... ...

9 Net income from unrelated business
activities, whether or not the business
isregularly carriedon . . . . ... ..

10  Other income. Do not include gain or
loss from the sale of capital assets

(ExplaininPartVL) . .. ....... 18, 321 101, 007 492, 000 36, 265 647, 593
11  Total support. Add lines 7 through 10 14, 499, 569
12 Gross receipts from related activities, etc. (see instructions) . . . . . ... ... ... ... ... 12 \ 804, 876

13  First 5 years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here. . . . . . . . . . L e
Section C. Computation of Public Support Percentage

14  Public support percentage for 2022 (line 6, column (f), divided by line 11, column (f)) . . . ... 14 16.31 %
15  Public support percentage from 2021 Schedule A, Part I, line14 . . . .. ... ... ... ... 15 16.42 %
16a 33 1/3% support test - 2022. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization. . . . . . . . . .. ... .. ... .... ]
b 33 1/3% support test - 2021. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check
this box and stop here. The organization qualifies as a publicly supported organization. . . . . . . .. .. ... .. ... .. ]

17a 10%-facts-and-circumstances test - 2022. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is
10% or more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in
Part VI how the organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported
OFQANIZALION .« & o v v e e e e e e e e e e ]
b 10%-facts-and-circumstances test - 2021. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
15 is 10% or more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain
in Part VI how the organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported

OFQANIZALION .« & o v v e e e e e e e e e e ]
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see
INSEIUCHONS . . o o v v o e e e e e

EEA Schedule A (Form 990) 2022
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Schedule A (Form 990) 2022 Nei ghbor hood I nitiatives Devel opnment Corporation 13-3110811 Page 3
Part Ill] Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part II.
If the organization fails to qualify under the tests listed below, please complete Part 11.)
Section A. Public Support
Calendar year (or fiscal year beginning in) (a) 2018 (b) 2019 (c) 2020 (d) 2021 (e) 2022 (f) Total

1 Gifts, grants, contributions, and membership fees

received. (Do not include any "unusual grants.")

2  Gross receipts from admissions, merchandise
sold or services performed, or facilities
fumished in any activity that is related to the
organization's tax-exempt purpose . . . .

3 Gross receipts from activities that are not an
unrelated trade or business under section 513

4  Tax revenues levied for the
organization's benefit and either paid to
or expended on its behalf . . . . ..

5 The value of services or facilities
furnished by a governmental unit to the
organization without charge . . . . .

6 Total. Add lines 1 through5 . . . . .
7a Amounts included on lines 1, 2, and 3
received from disqualified persons

b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

¢ Addlines7aand7b . .. ... ...

8 Public support. (Subtract line 7c from
line6.) .. ... ... ... . ...,

Section B. Total Support
Calendar year (or fiscal year beginning in) (a) 2018 (b) 2019 (c) 2020 (d) 2021 (e) 2022 (f) Total
9 Amounts fromline6 . .. ... .. ..
10a Gross income from interest, dividends,
payments received on securities loans, rents,
royalties, and income from similar sources .

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975 . . . . .

¢ Addlines1l0aand10b. . ... .. ..

11 Net income from unrelated business

activities not included on line 10b, whether
or not the business is regularly carried on
12 Other income. Do not include gain or
loss from the sale of capital assets
(ExplaininPartVL) . . . .. ... ...
13 Total support. (Add lines 9, 10c, 11,
and12) . ... ..o
14  First 5 years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here . . . . . . L L e e
Section C. Computation of Public Support Percentage

15  Public support percentage for 2022 (line 8, column (f), divided by line 13, column (f)) . . ... .. 15 %

16  Public support percentage from 2021 Schedule A, Partlll, line15 . . .. .. ... .. ... ... 16 %
Section D. Computation of Investment Income Percentage

17  Investment income percentage for 2022 (line 10c, column (f), divided by line 13, column (f)) . . . 17 %

18 Investment income percentage from 2021 Schedule A, Partlll, line 17 . . . .. ... .. .. ... 18 %

19a 33 1/3% support tests - 2022. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line
17 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization [ ]
b 33 1/3% support tests - 2021. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . . . . . . |:|
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions. . . |:|
EEA Schedule A (Form 990) 2022
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Part IV| Supporting Organizations
(Complete only if you checked a box on line 12 of Part I. If you checked box 12a, Part I, complete Sections A
and B. If you checked box 12b, Part I, complete Sections A and C. If you checked box 12c, Part |, complete
Sections A, D, and E. If you checked box 12d, Part I, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations

Yes| No

1 Are all of the organization's supported organizations listed by name in the organization's governing
documents? If "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported

organization was described in section 509(a)(1) or (2). 2
3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer
lines 3b and 3c below. 3a

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? If "Yes," describe in Part VI when and how the

organization made the determination. 3b
¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use. 3c
4a Was any supported organization not organized in the United States (“foreign supported organization)? If
"Yes," and if you checked 12a or 12b in Part |, answer lines 4b and 4c below. 4a

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? If "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations. 4b

¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes. 4c

5a Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes,"
answer lines 5b and 5c¢ below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;
(i) the authority under the organization's organizing document authorizing such action; and (iv) how the action

was accomplished (such as by amendment to the organizing document). 5a
b Typelor Type Il only. Was any added or substituted supported organization part of a class already

designated in the organization's organizing document? 5b
¢ Substitutions only. Was the substitution the result of an event beyond the organization's control? 5c

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (ii) individuals that are part of the charitable class benefited
by one or more of its supported organizations, or (iii) other supporting organizations that also support or
benefit one or more of the filing organization's supported organizations? If "Yes," provide detail in Part VI. 6

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity

with regard to a substantial contributor? If "Yes," complete Part | of Schedule L (Form 990). 7
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line
7? If "Yes," complete Part | of Schedule L (Form 990). 8

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations

described in section 509(a)(1) or (2))? If "Yes," provide detail in Part VI. 9a
b Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which

the supporting organization had an interest? If "Yes," provide detail in Part VI. 9b
¢ Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit

from, assets in which the supporting organization also had an interest? If "Yes," provide detail in Part VI. 9c

10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type 1ll non-functionally integrated

supporting organizations)? If "Yes," answer 10b below. 10a
b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings.) 10b

EEA Schedule A (Form 990) 2022
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|Part IV|  Supporting Organizations (continued)

Yes| No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and
11c below, the governing body of a supported organization? 1lla
A family member of a person described on line 11a above? 11b
A 35% controlled entity of a person described on 11a or 11b above? If "Yes" to line 11a, 11b, or 11c,
provide detail in Part VI. 1llc
Section B. Type | Supporting Organizations

Yes| No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization's officers,
directors, or trustees at all times during the tax year? If "No," describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? If "Yes," explain in Part
VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization. 2

Section C. Type Il Supporting Organizations

Yes| No

1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization's supported organization(s)? If "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s). 1

Section D. All Type Ill Supporting Organizations

Yes| No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (ii) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the
organization's governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (ii) serving on the governing body of a supported organization? If "No," explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reason of the relationship described in line 2, above, did the organization's supported organizations have
a significant voice in the organization's investment policies and in directing the use of the organization's
income or assets at all times during the tax year? If "Yes," describe in Part VI the role the organization's
supported organizations played in this regard. 3

Section E. Type lll Functionally Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a [ The organization satisfied the Activities Test. Complete line 2 below.
b [ The organization is the parent of each of its supported organizations. Complete line 3 below.
c |:| The organization supported a governmental entity. Describe in Part VI how you supported a government entity (see instructions).

2 Activities Test. Answer lines 2a and 2b below. Yes| No
a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes," then in Part VI identify

those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a
b Did the activities described on line 2a, above, constitute activities that, but for the organization's
involvement, one or more of the organization's supported organization(s) would have been engaged in? If
"Yes," explain in Part VI the reasons for the organization's position that its supported organization(s) would
have engaged in these activities but for the organization's involvement. 2b

3 Parent of Supported Organizations. Answer lines 3a and 3b below.

a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or
trustees of each of the supported organizations? If "Yes" or "No," provide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each

of its supported organizations? If "Yes," describe in Part VI the role played by the organization in this regard. 3b
EEA Schedule A (Form 990) 2022
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Schedule A (Form 990) 2022 Nei ghbor hood I nitiatives Devel opnent Corporation

13-3110811 Page 6

| Part V|

Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 [] Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI). See
instructions. All other Type Ill non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(A) Prior Year

(B) Current Year
(optional)

1

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletion

QB IW[|N (-

OO WIN

Portion of operating expenses paid or incurred for production or collection
of gross income or for management, conservation, or maintenance of
property held for production of income (see instructions)

()]

7

Other expenses (see instructions)

~

8

Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

Section B - Minimum Asset Amount

(A) Prior Year

(B) Current Year
(optional)

1

Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities

la

Average monthly cash balances

1b

Fair market value of other non-exempt-use assets

1c

Total (add lines 1a, 1b, and 1c)

1d

o0 |T|o

Discount claimed for blockage or other factors
(explain in detail in Part VI):

Acquisition indebtedness applicable to non-exempt-use assets

w

Subtract line 2 from line 1d.

w

N

Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by 0.035.

Recoveries of prior-year distributions

(o B ENREeRI¢)]

Minimum Asset Amount (add line 7 to line 6)

AR GRS

Section C - Distributable Amount

Current Year

A

Adjusted net income for prior year (from Section A, line 8, column A)

Enter 0.85 of line 1.

Minimum asset amount for prior year (from Section B, line 8, column A)

Enter greater of line 2 or line 3.

Income tax imposed in prior year

A wWwIN|F-

OO W|N

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions).

6

~

[] Check here if the current year is the organization's first as a non-functionally integrated Type Ill supporting organization

(see instructions).

EEA
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|Part V| Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions

Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes

2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required) - provide details in Part VI)

Other distributions (describe in Part VI). See instructions.

Total annual distributions. Add lines 1 through 6.

N[O~ WiN

O NO|O|A~ W

Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part VI). See instructions.

oo

9 Distributable amount for 2022 from Section C, line 6

©

10 Line 8 amount divided by line 9 amount

10

0]

Section E - Distribution Allocations (see instructions) Excess Distributions

(i)

Underdistributions
Pre-2022

(iii)
Distributable
Amount for 2022

1 Distributable amount for 2022 from Section C, line 6

2 Underdistributions, if any, for years prior to 2022
(reasonable cause required - explain in Part VI). See
instructions.

w

Excess distributions carryover, if any, to 2022

From 2017 ... ... ..

From?2018 ... .....

From?2019 . ... ....

From 2020 . ... ....

From?2021 ... .....

Total of lines 3a through 3e

Applied to underdistributions of prior years

oK |™ho |0 |T|D

Applied to 2022 distributable amount

Carryover from 2017 not applied (see instructions)

Remainder. Subtract lines 3g, 3h, and 3i from line 3f.

P N -

Distributions for 2022 from
Section D, line 7: $

a Applied to underdistributions of prior years

o

Applied to 2022 distributable amount

¢ Remainder. Subtract lines 4a and 4b from line 4.

5 Remaining underdistributions for years prior to 2022, if
any. Subtract lines 3g and 4a from line 2. For result
greater than zero, explain in Part VI. See instructions.

6 Remaining underdistributions for 2022. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

7 Excess distributions carryover to 2023. Add lines 3j
and 4c.

8 Breakdown of line 7:

a Excess from 2018
b Excess from 2019
¢ Excess from 2020
d Excess from 2021
e Excess from 2022
EEA Schedule A (Form 990) 2022
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Schedule A (Form 990) 2022 Page 8
Part VI Supplemental Information. Provide the explanations required by Part Il, line 10; Part Il, line 17a or 17b; Part
I, line 12; Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9c, 11a, 11b, and 11c; Part IV, Section
B, lines 1 and 2; Part IV, Section C, line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b,
3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V, Section D, lines 5, 6, and 8; and Part V, Section E,
lines 2, 5, and 6. Also complete this part for any additional information. (See instructions.)

EEA Schedule A (Form 990) 2022
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Schedule B Schedule of Contributors

(Form 990)

Attach to Form 990 or Form 990-PF.

Department of the Treasury Go to www.irs.gov/Form990 for the latest information.
Internal Revenue Service

OMB No. 1545-0047

2022

Name of the organization

Employer identification number

Nei ghbor hood I nitiatives Devel opnent Corporation 13-3110811

Organization type (check one):

Filers of: Section:
Form 990 or 990-EZ 501(c)( 3 ) (enter number) organization
|:| 4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF |:| 501(c)(3) exempt private foundation

(|

4947(a)(1) nonexempt charitable trust treated as a private foundation

(|

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a
contributor's total contributions.

Special Rules

O

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990), Part I, line 13, 16a, or
16b, and that received from any one contributor, during the year, total contributions of the greater of (1) $5,000; or
(2) 2% of the amount on (i) Form 990, Part VI, line 1h; or (ii) Form 990-EZ, line 1. Complete Parts | and .

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
"N/A" in column (b) instead of the contributor name and address), I, and Il1.

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more during the Year . . . . . . . v v v i e e e e e e e e e e e e e e e $

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990), but it
must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part I, line

2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.
EEA
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Page 2

Name of organization
Nei ghbor hood I nitiatives Devel opment

Cor poration

Employer identification number

13-3110811

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 NYC Departnent Youth & Community De Person X
Payroll ]
123 Wlliam St, 18th floor, NY $ 2,355,871 Noncash |:|
(Complete Part Il for
New York NY 10038 noncash contributions.)
@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 NYC Housi ng and Preservation Dev Person X
Payroll ]
100 Gold Street, New York $ 494,948 Noncash |:|
(Complete Part Il for
New York NY 10038 noncash contributions.)
@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 NYC Housi ng and Conmunity Renewal Person X
Payroll ]
25 Beaver St, New York, NY $ 94, 627 Noncash |:|
(Complete Part Il for
New York NY 10004 noncash contributions.)
(@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 Expanded School s -Dept of Education Person X
Payroll ]
11 West 42nd Street, 3rd Floor, NY $ 167, 459 Noncash |:|
(Complete Part Il for
New York NY 10036 noncash contributions.)
(@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 NYS Children and Family Services Person X
Payroll ]
65 Court Street, Brooklyn, NY $ 90, 600 Noncash |:|
(Complete Part Il for
Br ookl yn NY 11201 noncash contributions.)
(@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 Enpire, Inc. - Dept of Education Person X
Payroll ]
65 Court Street, Brooklyn, NY $ 66, 500 Noncash |:|
(Complete Part Il for
Br ookl yn NY 11201 noncash contributions.)
EEA Schedule B (Form 990) (2022)
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Page 2

Name of organization

Nei ghbor hood I nitiatives Devel opnent Corporation

Employer identification number

13-3110811

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
7 NYS Division of Crimnal Justice Se Person X
Payroll ]
80 South Swan Street, 10F Fi nance $ 153, 038 Noncash |:|
(Complete Part Il for
Al bany NY 12201 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
8 Fund for Public Health NY - DOHVH Person X
Payroll ]
22 Cortlandt Street, Suite 802 $ 215, 275 Noncash |:|
(Complete Part Il for
New Yor k NY 10007 noncash contributions.)
@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
9 Bri dgePhi | ant hr opi ¢ Consul ti ng- CCNY Person X
Payroll ]
8 W125th Street $ 55, 000 Noncash ]
(Complete Part Il for
New York NY 10027 noncash contributions.)
(@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
10 IRS - Enpl oyee Retention Credit Person X
Payroll ]
26 Federal Plz, New York $ 144, 468 Noncash |:|
(Complete Part Il for
New York NY 10278 noncash contributions.)
(@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person ]
Payroll ]
$ Noncash ]
(Complete Part Il for
noncash contributions.)
(@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person ]
Payroll ]
$ Noncash ]
(Complete Part Il for
noncash contributions.)
EEA Schedule B (Form 990) (2022)
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SCHEDULE D Supplemental Financial Statements OMB No. 1545-0047

(Form 990) Complete if the organization answered "Yes" on Form 990, 2022
Part1V,line6,7,8,9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.

Department of the Treasury Attach to Form 990. Open to_ Public

Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization Employer identification number

Nei ghbor hood I nitiatives Devel opnment Corporation 13-3110811

Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.

Complete if the organization answered "Yes" on Form 990, Part IV, line 6.

a b W NP

(a) Donor advised funds (b) Funds and other accounts

Total numberatendofyear. . . . . . ... ... ..

Aggregate value of contributions to (during year) . . . .

Aggregate value of grants from (during year) . . . . .

Aggregate value atendofyear . . . . . . ... ...

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization's property, subject to the organization's exclusive legal control? . . . . . . . . . . . .. . .. |:| Yes |:| No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used

only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose

Part Il Conservation Easements.

Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
|:| Preservation of land for public use (for example, recreation or education) |:| Preservation of a historically important land area
|:| Protection of natural habitat |:| Preservation of a certified historic structure
|:| Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year. Held at the End of the Tax Year
a Total number of conservationeasements. . . . . . . . . ... e e e e e e e e e e e 2a
b Total acreage restricted by conservationeasements . . . . . . . . . ... Lo e e e e 2b
¢ Number of conservation easements on a certified historic structure includedin(a) . . . . . . . . . . .. 2c
d Number of conservation easements included in (c) acquired after July 25, 2006, and not on a
historic structure listed in the National Register . . . . . . . . . . . .« o o o o i v o e 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year
4 Number of states where property subject to conservation easement is located
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easementsitholds? . . . . . . . . . . . . . . . o 000 |:| Yes |:| No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)
and section 170(h)(A)(B)()?  « « « « v+ v e e e e e e e e e e e [JYes []No
9 In Part XlIl, describe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization's financial statements that describes the
organization's accounting for conservation easements.
Part Ill | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 8.
la If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part XllI the text of the footnote to its financial statements that describes these items.
b  If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:
(i) Revenue included on Form 990, Part VIII,line1l . . . . . . .« . o o v i i i e e e e e e e e $
(i) Assetsincluded in Form 990, Part X . . . . . . . . . o 0 i e e e e e e e e e e e e e e e $
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under FASB ASC 958 relating to these items:
a Revenueincluded on Form 990, Part VIl linel . . . . . . . . . o o o o e e e e e e $
b Assetsincluded in Form 990, Part X . . . . . . . i i i i e e e e e e e e e e e e e e e $

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

EEA
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Schedule D (Form 990) 2022 Nei ghbor hood | niti ati ves Devel opnent Corporation 13-3110811 Page 2
| Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization's acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply):
[] Public exhibition
|:| Scholarly research
|:| Preservation for future generations

d |:| Loan or exchange program
e |:| Other

4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part
Xl
5  During the year, did the organization solicit or receive donations of art, historical treasures, or other similar

|:| Yes

|:| No
Part IV | Escrow and Custodial Arrangements.
Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or reported an amount on Form
990, Part X, line 21.
la Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? . . . . . . . . L e e e e e e e e e e e e e e e e e e e e e e e
b If"Yes," explain the arrangement in Part XlIl and complete the following table:

Amount
c Beginningbalance . . . . . . . . o L L e e e e e e e 1c
d Additionsduringtheyear . . . . . . . . . . L L e e e e e e e e 1d
e Distributions duringthe year . . . . . . . . . L L L e e e e e le
f Endingbalance . . . . . . . . . . L e e e e e e e e e e e 1f

|:|N0

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? . . . . . . . .
b If"Yes," explain the arrangement in Part XlIl. Check here if the explanation has been provided on Part XIII
Part V Endowment Funds.
Complete if the organization answered "Yes" on Form 990, Part 1V, line 10.

(a) Current year

(b) Prior year (c) Two years back (d) Three years back (e) Four years back

la Beginning of year balance
Contributions . . . . . .. ... ...
Net investment earnings, gains, and
losses . . . . . . ...

Grants or scholarships

Other expenditures for facilities and
programs. . . . . . . v e e e wwu
f  Administrative expenses

g End of year balance
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

Board designated or quasi-endowment %
Permanent endowment %
Term endowment %

The percentages on lines 2a, 2b, and 2c should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by: Yes | No
(i) Unrelated organizationS. . . . . . . . o o 0 0 i e e e e e e e e e e e e e e e e e e e e 3a(i)
(i) Related organizations. . . . . . . . o o 0 o i e e e e e e e e e e e e e e e e e e e e e 3a(ii)

b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R?. . . . . . . . . . . . . . ... ... 3b

Describe in Part XIll the intended uses of the organization's endowment funds.

Part VI | Land, Buildings, and Equipment.
Complete if the organization answered "Yes" on Form 990, Part 1V, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other basis (b) Cost or other basis (c) Accumulated (d) Book value
(investment) (other) depreciation

la Land . ... .. ... ...
b Buidings ... ..............

c Leasehold improvements . . . . ... .. 140, 023 137, 139 2,884

d Equipment . . ... ........... 286, 714 234, 639 52, 075
e Other . . . . .. . i

Total. Add lines 1a through le. (Column (d) must equal Form 990, Part X, column (B), line10c.) . . . . . . . . . . . . .. 54,959

EEA Schedule D (Form 990) 2022
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Schedule D (Form 990) 2022 Nei ghbor hood I nitiatives Devel opnment Corporation

13-3110811 Page 3

Part VII Investments - Other Securities.

Complete if the organization answered "Yes" on Form 990, Part 1V, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category
(including name of security)

(b) Book value

(c) Method of valuation:
Cost or end-of-year market value

(1) Financial derivatives . . . . . . . . . . ..o e e
(2) Closely-held equity interests . . . . . . . . . . . oo oo

(3) Other

G

(B)

©

(©)

(B

()

©)

(H)

Total. (Column (b) must equal Form 990, Part X, col. (B) line 12.) . . .

Part VIII Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part 1V, line 11c. See Form 990, Part X, line 13.

(a) Description of investment

(b) Book value

(c) Method of valuation:
Cost or end-of-year market value

@)

@

©)

@)

Q)

(6)

@

®)

©

Total. (Column (b) must equal Form 990, Part X, col. (B) line 13.) . . .

Part IX Other Assets.

Complete if the organization answered "Yes" on Form 990, Part 1V, line 11d. See Form 990, Part X, line 15.

(a) Description (b) Book value

(1pecurity Deposit 89, 550
(2pue from YMS Managenent Associ ates 76, 397
(30t her Current Assets 3,290
(4Ri ght - of -use assets - net 516, 807
®)
(6)
)
®
©)

Total. (Column (b) must equal Form 990, Part X, col. (B)line15.) . . . . . . . . . . . v v v v v i i i i 686, 044

Part X Other Liabilities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X,

line 25.

1. (a) Description of liability (b) Book value
(1) Federal income taxes
(2pdvances from a gover nnent agency 107, 016
(3Loans payabl e 5, 000
(4hease liabilities - current 73, 387
(Sbease liabilities - noncurrent 481, 404
(6)
)
(8)
9)

Total. (Column (b) must equal Form 990, Part X, col. (B) line 25.). . 666, 807

2. Liability for uncertain tax positions. In Part XIlI, provide the text of the footnote to the organization's financial statements that reports the
organization's liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIIL . . . . . |:|

EEA

Schedule D (Form 990) 2022
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Schedule D (Form 990) 2022 Nei ghbor hood | niti ati ves Devel opnent Corporation

13-3110811 Page 4

Part XI Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" on Form 990, Part 1V, line 12a.

Total revenue, gains, and other support per audited financial statements . . . . . . . . . . ... .. ... .. 1 4,151, 033
Amounts included on line 1 but not on Form 990, Part VIII, line 12:
a Netunrealized gains (losses) oninvestments. . . . . . . . . . . . . .. ... 2a
b Donated services and use of facilities . . . . . . ... ... ... 0L 2b
c Recoveriesof prioryeargrants . . . . . . . . . o h e w e e e e 2c
d Other (DescribeinPart XIIL) . . . . ... . . . ... 2d 42,908
e Addlines2athrough2d . . ... ... ... ... ... ... ... e 2e 42,908
3 Subtractline 2efromlinel . . . . . . . . . . .o e e e e e e 3 4,108, 125
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIl,line7b . . . . . . . 4da
b Other (DescribeinPart XIIL) . . . . . . . . o o oo v v v i i 4b
Addlinesd4aand4b . . . . . . L L e e e e e e e e e 4c
Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part |, line12.). . . . . . . . . ... .. .. 5 4,108, 125
Part Xll | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered "Yes" on Form 990, Part 1V, line 12a.
1 Total expenses and losses per audited financial statements . . . . . . . . . .. ... 0L 1 3, 955, 096
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:
a Donated services and use of facilites . . . . . . . ... ... ... ..... 2a
b Prioryearadiustments . . . . . ... ... 0o 2b
C Otherlosses . . . . . . . . o o o i i e e e 2c
d Other (DescribeinPart XIIL) . . . . ... .. .. ... 2d 42,908
e Addlines2athrough2d . . ... ... ... ... ... ... ... e 2e 42,908
3 Subtractline 2efromlinel . . . . . . . . . ..o e e e e e e 3 3,912, 188
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
Investment expenses not included on Form 990, Part VIIl,line7b . . . . . . .. 4a
Other (DescribeinPart XIII.) . . . . . . . o o o o o v v o e e 4b
Addlinesdaand4b . . . . . . L L L e e e e e e e e e e e e e 4c
5  Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part I, line18). . . . . . . . . . . . ... 5 3,912,188
| Part XIll| Supplemental Information.

Provide the descriptions required for Part Il, lines 3, 5, and 9; Part I, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line
2; Part X, lines 2d and 4b; and Part XlI, lines 2d and 4b. Also complete this part to provide any additional information.

01.

O her revenues not included on Form 990 (Part X, line 2d)

PART X, LINE 2D - OTHER ADJUSTMENTS:

FUNDRAI SI NG EVENT EXPENSES - 42, 908

EEA

Schedule D (Form 990) 2022
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Schedule D (Form 990) 2022 Nei ghbor hood I nitiatives Devel opnment Corporation 13-3110811 Page 5
|Part XIll [ Supplemental Information (continued)
02. O her expenses not included on Form 990 (Part XIl, line 2d)

PART Xl I, LINE 2D - OTHER ADJUSTMENTS:

FUNDRAI SI NG EVENT EXPENSES - 42, 908

EEA Schedule D (Form 990) 2022
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SCHEDULE G Supplemental Information Regarding Fundraising or Gaming Activities OMB No. 1545-0047
Complete if the organization answered "Yes" on Form 990, Part IV, line 17, 18, or 19, or if the

(Form 990) organization entered more than $15,000 on Form 990-EZ, line 6a. 2022
Department of the Treasury Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
Nei ghbor hood I nitiatives Devel opnment Corporation 13-3110811

Part | Fundraising Activities. Complete if the organization answered "Yes" on Form 990, Part 1V, line 17.

Form 990-EZ filers are not required to complete this part.
1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a |:| Mail solicitations e |:| Solicitation of non-government grants
b |:| Internet and email solicitations f |:| Solicitation of government grants

c |:| Phone solicitations g |:| Special fundraising events

d |:| In-person solicitations

2a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees,
or key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? |:| Yes |:| No
b If"Yes," list the 10 highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

(v) Amount paid to
(iv) Gross receipts (or retained by)

from activity fundraiser listed in
col. (i)

(vi) Amount paid to
(or retained by)
organization

) L (iii) Did fundraiser have
0 Namgraggti?f%[jensjrgifsgg'v'dual (i) Activity custody or control of

contributions?

Yes No

3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from
registration or licensing.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990) 2022
EEA
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Schedule G (Form 990) 2022

Nei ghbor hood I nitiatives Devel opnent

Cor poration

13-3110811

Page 2

Part Il

Fundraising Events. Complete if the organization answered "Yes" on Form 990, Part IV, line 18, or reported more

than $15,000 of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with
gross receipts greater than $5,000.

(a) Event #1 (b) Event #2 (c) Other events (d) Total events
Fundr ai si ng None (add col. (a) through
(event type) (event type) (total number) col. (¢))
[}
g
g 1 Grossreceipts . . . . . ... 36, 265 36, 265
2
2  Less: Contributions . . . . .
3 Gross income (line 1 minus
line2) . ........... 36, 265 36, 265
4 Cashprizes ... ......
5 Noncashprizes .. ... .. 526 526
§ 6 Rentfacilitycosts. . . . . . . 2,158 2,158
c
S
X 7 Food and beverages . . . . . 8, 700 8, 700
g
-5 8 Entertainment . . ... ... 11, 250 11, 250
9  Other direct expenses 20, 274 20, 274
10  Direct expense summary. Add lines 4 through 9incolumn(d) . . . . . . . . . . . ... ... ... ... 42,908
11  Netincome summary. Subtract line 10 fromline3,column(d) . . . . . . . . . . . . . . . .. ... .. (6, 643)
Part Il Gaming. Complete if the organization answered "Yes" on Form 990, Part IV, line 19, or reported more than
$15,000 on Form 990-EZ, line 6a.
) (b) Pull tabs/instant . (d) Total gaming (add
% () Bingo bingo/progressive bingo (c) Other gaming col. (a) through col. (c))
2
(]
4
1 Grossrevenue . . . . . ...
" 2 Cashprizes . ... .....
)
S .
8] 3 Noncashprizes . ......
]
§ 4  Rentfacility costs . . . . ..
=
5  Other direct expenses
|:| Yes % |:| Yes % |:| Yes %
6  Volunteerlabor . . . .. .. |:| No |:| No |:| No
7  Direct expense summary. Add lines 2 through 5incolumn(d) . . . . . . . . . .. ... ... ... ...
8 Net gaming income summary. Subtract line 7 fromlinel,column(d) . . . . . . ... ... ... .....
9  Enter the state(s) in which the organization conducts gaming activities:
a Is the organization licensed to conduct gaming activities in each of these states? . . . . . . . . . . . . . ... ... .. |:| Yes |:| No
b If "No," explain:
10a Were any of the organization's gaming licenses revoked, suspended, or terminated during the tax year? . . . . . . . .. |:| Yes |:| No
b If"Yes," explain:
EEA Schedule G (Form 990) 2022
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ OMB No. 1545-0047

(Form 990) Complete to provide information for responses to specific questions on 2022
Form 990 or 990-EZ or to provide any additional information.

Department of the Treasury Attach to Form 990 or Form 990-EZ. Open tq Public

Internal Revenue Service Go to www.irs.gov/Form990 for the latest information. |nspect|on

Name of the organization Employer identification number

Nei ghbor hood I nitiatives Devel opnment Corporation 13-3110811

01. Form 990 governing body review (Part VI, line 11)

Fiscal Staff and the executive director review the 990 for accuracy, once verified that it

is correct, it is presented to the Board of Directors for review

02. Form 990 availability to public (Part VI, line 18)

These docunents are avail abl e upon request.

03. Governing docunents, etc, available to public (Part VI, line 19)

These docunents are avail abl e upon request.

04. Part 111, response or note to any other line in Part 111

NI DC s Community Engagenent team was created in 2021 in response to health disparities and

social inequities in the Bronx nei ghborhoods during COVID pandenic. The team nanaged a

successful outreach campaign to pronote vaccination against COVID 19 and other infectious

di seases, reaching nore 20,000 people in the Bronx. NIDC took part in “The People’s Mney”

led by New York City Civic Engagenent Comm ssion. The team pronoted participatory

budgeting to nore than 5,000 people in the Bronx. In addition, the team organized a

five-part Senior Tech Wrkshops for older adults and cel ebrated Financial Literacy Mnth

in April, hosting two events with children book’s authors. The departnment al so

participates in tabling events at various |ocations such as at nonprofits, loca

busi nesses, churches, sch

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990) 2022
EEA
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Statement of Program Service Accomplishments 2022 po1

Name(s) as shown on return Your Social Security Number
Nei ghbor hood I nitiatives Devel opnent Corporation 13-3110811
Form 990-Part |11 (a) Stat ement #4

St atenment of Service Acconpli shnment

Program Servi ce Code

Program Servi ce Expenses $202960
Grants and allocations included in above expense $0
Program Servi ces Revenue $270275

Expl anati on

NI DC s Comunity Engagenent team was created in 2021 in response to health disparities and
social inequities in the Bronx nei ghborhoods during COVID pandenic. The team nanaged a
successful outreach campaign to pronote vaccination agai nst COVID 19 and ot her infectious

di seases, reaching nore 20,000 people in the Bronx. NIDC took part in “The People s Mney” |ed
by New York City Civic Engagenent Commi ssion. The team pronoted participatory budgeting to
more than 5,000 people in the Bronx. In addition, the team organi zed a five-part Senior Tech
Wor kshops for ol der adults and cel ebrated Financial Literacy Month in April, hosting two
events with children book’s authors. The departnment also participates in tabling events at
various locations such as at nonprofits, |ocal businesses, churches, schools and food

pantri es.

STM.LD
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Overflow Statement
990 (This page is not filed with the retumn. It is for your records only.) 2022 Page 1
Name(s) as shown on return FEIN
Nei ghborhood I nitiati ves Devel opnent Corporation 13-3110811
Descri pti on Anpunt
NYC Departnent of Youth and Conmunity $ 2, 355,871
NYC Departnent of Housing Preservation and Devel opnent 494,948
NYC Departnent of Educati on 233, 959
NYC Departnent of Health and Mental Hygi ene 215, 275
NYS Division of Crimnal Justice Services 153, 038
I nternal Revenue Service - Enployee Retention Credit 144, 468
NYS Di vi sion of Housi ng and Conmunity Renewal 94,627
NYS Children and Fam ly Services 90, 600
Citizens Commttee for New York City, Inc. 55, 000
Total: $ 3,837, 786
Descri pti on Anpunt
Pr of essi onal Servi ces $ 132,991
Total: $ 132,991
Descri pti on Anpunt
Pr of essi onal Servi ces $ 39, 621
Total: $ 39, 621
O fice Expenses
Descri pti on Anpunt
Suppl i es $ 241, 750
Total: $ 241, 750
O fice Expenses
Descri pti on Anpunt
Suppl i es $ 18, 355
Total: $ 18, 355

OVERFLOW.LD
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Overflow Statement
990 (This page is not filed with the retumn. It is for your records only.) 2022 Page 2
Name(s) as shown on return FEIN
Nei ghborhood I nitiati ves Devel opnent Corporation 13-3110811
Description Amount
Lease expenses $ 16, 435
Total: $ 16, 435
Description Amount
Lease expenses $ 82, 653
Rent 2,512
Total: $ 85, 165
Description Amount
Uilities $ 7,279
M scel | aneous 7,036
G fts and gratuities 415
Repai rs and nmi nt enance 2,180
Staff training 44, 557
Total: $ 61, 467
Description Amount
Uilities $ 10, 433
M scel | aneous 7,996
G fts and gratuities 1,733
Repai rs and nmi nt enance 168
Staff training 6,161
Penal ti es 10, 433
Total: $ 36, 924
Description Amount
O her Recei vabl es $ 44, 755
Total: $ 44, 755

OVERFLOW.LD
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Overflow Statement
990 (This page is not filed with the retum. It is for your records only.) 2022 Page 3

Name(s) as shown on return FEIN
Nei ghborhood I nitiati ves Devel opnent Corporation 13-3110811
Descri pti on Amount
Due from YMS Managenent Associ ates |Inc $ 114, 866
Security Deposit 89, 550
O her current assets 14,104

Total: $ 218, 520
Descri pti on Amount
Advances from a Gover nnent Agency $ 113, 599
Def erred Rent 27,106
Loans Payabl e 14, 000

Total: $ 154, 705

OVERFLOW.LD
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Form 990 Schedule A, Line 5 - Excess 2% Limitation Contributors
Worksheet
(This page is not filed with the return. It is for your records only.) 2022

Name(s) as shown on return Tax ID Number

Nei ghbor hood I nitiatives Devel opnment Corporation 13-3110811
2% of the amount on Schedule A, Part Il, line 11, column (f) . . . . . . o 0 o o o e e e e e e e e e e e e e e e e e e e e e e 289, 991

@ (b) (© (d) (e) ® (C)]
Name 2018 2019 2020 2021 2022 Total Excess contributions
(col. (f) minus
the 2% limitation)

NYC Departnent Youth & Conmunity De 1,579, 978 1, 880, 837 1, 925, 998 1,999, 197 2,355,871 9,741, 881 9, 451, 890
NYC Housi ng and Preservation Dev 105, 096 108, 613 137,925 129, 987 494, 948 976, 569 686, 578
NYC Housi ng and Conmunity Renewal 122, 340 44, 336 89, 947 91, 223 94, 627 442,473 152, 482
Expanded School s - Dept of Education 133, 262 104, 998 97, 553 167, 104 167, 459 670, 376 380, 385
NYS Children and Fami |y Services 13, 215 10, 000 90, 600 113, 815
Empire, Inc. - Dept of Education 66, 500 66, 500 66, 500 199, 500
NYS Division of Crimnal Justice Se 63, 000 153, 038 216, 038
Fund for Public Health NY - DOHWH 890, 050 215, 275 1, 105, 325 815, 334
Bri dgePhi | ant hr opi ¢ Consul ti ng- CCNY 114, 000 55, 000 169, 000
NYC HPD EHV Navi gat or Program 114,976 114,976
| RS - Enployee Retention Credit 144, 468 144, 468

———11, 486 669
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Tax Exempt

990 ax Exemp 2022
Diagnostic Summary

Name Employer Identification #

Nei ghbor hood I nitiatives Devel opnment Corporation 13-3110811

Demographics

Mailing Address: Phone: (718)231-9800

2160 Mat hews Avenue Suite-N

Bronx, NY 10462

Resident State: NY

Diagnostics

Preparer: Jose Paol o Espiri Invoice: Date: 05-13-2024

Return Information

2022 2021 Federal
Item on Return )
Federal (If available)
Total Revenue 4,108, 125 4,803,772
Total Expenses 3,912, 188 3, 208, 472
Net Excess (Deficit) 195, 937 1, 595, 300
Net Assets or Fund
Balances 2,023, 567 1,827, 630
State/City Information
State/City Taxable Total Change Fund UBIT Total Refund/
Revenue Expenses Balance Tax (Balance Due)
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175-61 Hillside Avenue, Ste. 200
Jamaica, NY 11432

Telephone (718) 558-5858

Fax (718) 206-1040

Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Neighborhood Initiatives Development Corporation

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Neighborhood Initiatives Development
Corporation (a nonprofit organization), which comprise the statements of financial position as of
June 30, 2023 and 2022, and the related statements of activities and changes in net assets, functional
expenses and cash flows for the years then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Neighborhood Initiatives Development Corporation as of June 30, 2023 and
2022, the changes in its net assets and its cash flows for the years then ended in accordance with
accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to
be independent of Neighborhood Initiatives Development Corporation and to meet our other ethical
responsibilities in accordance with the relevant ethical requirements relating to our audits. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about Neighborhood
Initiatives Development Corporation’s ability to continue as a going concern within one year after
the date that the financial statements are available to be issued.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards will always detect a material misstatement when it exists. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. Misstatements, including omissions, are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made
by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of Neighborhood Initiatives Development Corporation’s
internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Neighborhood Initiatives Development
Corporation’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audit.
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Report on Summarized Comparative Information

We have previously audited Neighborhood Initiatives Development Corporation’s 2022 financial
statements, and we expressed an unmodified audit opinion on those audited financial statements in
our report dated May 4, 2023. In our opinion, the summarized comparative information presented
herein as of and for the year ended June 30, 2022, is consistent, in all material respects, with the
audited financial statements from which it has been derived.

Padilla and (ompany, LLP

Jamaica, New York
April 29, 2024
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NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION
STATEMENTS OF FINANCIAL POSITION
AS OF JUNE 30, 2023 AND 2022

ASSETS
Current Assets 2023 2022
Cash (Note 3) $ 155,769 $ 94,436
Grants receivable (Note 4) 1,963,611 1,915,296
Other receivables (Note 5) 119,169 44,755
Due from YMS Management Associates, Inc. (Note 6) 76,397 114,866
Other current assets 3,290 14,104
Total Current Assets 2,318,236 2,183,457
Noncurrent Assets
Property and equipment - net (Note 7) 54,959 93,673
Right-of-use assets - net (Note 12) 516,807 -
Security deposit (Note 12) 89,550 89,550
Total Noncurrent Assets 661,316 183,223
Total Assets $ 2,979,552 $ 2,366,680
LIABILITIES AND NET ASSETS
Liabilities
Accounts payable and accrued expenses (Note 8) $ 289,178 $ 384,345
Advances from a government agency (Note 9) 107,016 113,599
Deferred rent - 27,106
Loans payable (Note 10) 5,000 14,000
Lease liabilities - current portion (Note 12) 73,387 -
Total Current Liabilities 474,581 539,050
Lease liabilities - noncurrent portion (Note 12) 481,404 -
Total Liabilities 955,985 539,050
Commitments and contingencies
Net Assets
Without donor restrictions 2,023,567 1,827,630
Total Liabilities and Net Assets $ 2,979,552 $ 2,366,680

The accompanying notes are an integral part of these financial statements.
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NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION
STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEARS ENDED JUNE 30, 2023 AND 2022

Without
Donor With Donor
Restrictions Restrictions 2023 2022
REVENUES
Government grants (Note 4) $ 3,837,786 $ - $3,837,786 $4,038,580
Youth program fees 269,046 - 269,046 230,278
Fundraising 36,265 - 36,265 -
PPP income (Note 11) - - - 492,000
Other revenues 7,936 - 7,936 42,914
Total Revenues 4,151,033 - 4,151,033 4,803,772
EXPENSES
Program services:
Youth activities 2,674,412 - 2,674,412 2,518,558
Housing and community preservation 321,206 - 321,206 173,366
Housing navigators 309,130 - 309,130 112,830
Community engagement 202,960 - 202,960 114,395
Total program services 3,507,708 - 3,507,708 2,919,149
Supporting services:
Management and general 404,480 - 404,480 289,323
Fundraising campaign 42,908 - 42,908 -
Total supporting services 447,388 - 447,388 289,323
Total Expenses 3,955,096 - 3,955,096 3,208,472
Changes in Net Assets 195,937 - 195,937 1,595,300
Net Assets at Beginning of Year 1,827,630 - 1,827,630 232,330
Net Assets at End of Year $ 2,023,567 $ - $2,023,567 $1,827,630

The accompanying notes are an integral part of these financial statements.
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NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION

STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED JUNE 30, 2023 AND 2022

2023 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Changes in net assets $ 195,937 $ 1,595,300
Adjustments to reconcile changes in net assets
to net cash provided by operating activities:

Amortization of lease expense (Note 12) 99,088 -
Depreciation and amortization (Note 7) 38,714 38,856
(Increase) decrease in:
Grants receivable (48,315) (840,614)
Other receivables (74,414) (29,919)
Due from YMS Management Associates, Inc. 38,469 (105,851)
Other current assets 10,814 (14,104)
Increase (decrease) in:
Accounts payable and accrued expenses (95,167) (114,018)
Advances from a government agency (6,583) (5,418)
Deferred rent (27,106) 16,800
Operating lease liabilities (61,104) -
Net cash provided by operating activities 70,333 541,032
CASH FLOWS FROM FINANCING ACTIVITIES
Forgiveness of refundable advances - PPP - (492,000)
Payment of loans payable (9,000) -
Cash used in financing activities (9,000) (492,000)
NET INCREASE IN CASH 61,333 49,032
CASH AT BEGINNING OF YEAR 94,436 45,404
CASH AT END OF YEAR $ 155,769 $ 94,436

The accompanying notes are an integral part of these financial statements.
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NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION
STATEMENTS OF FUNCTIONAL EXPENSES
FOR THE YEARS ENDED JUNE 30, 2023 AND 2022

Program Services Support Services
Housing and
Youth Community Community Housing Fundraising Management
Activities Preservation Engagement Navigators Subtotal Campaign and General Subtotal 2023 2022

Salaries $ 1864375 $ 237,386 $ 157,589 $ 253,410 $ 2,512,760 $ - $ 144,407  $ 144,407  $ 2,657,167 $ 2,158,933
Payroll taxes and employee benefits 302,534 50,025 28,181 43,086 423,826 - 12,131 12,131 435,957 363,461
2,166,909 287,411 185,770 296,496 2,936,586 - 156,538 156,538 3,093,124 2,522,394
Supplies 228,305 5,879 6,265 1,301 241,750 29,411 18,355 47,766 289,516 195,419
Professional services 113,821 16,085 3,085 - 132,991 - 39,621 39,621 172,612 77,964

Lease expenses (Note 12) 4,054 3,206 - 9,175 16,435 - 82,653 82,653 99,088 -
Equipment rental and maintenance 56,675 1,062 1,788 170 59,695 169 7,180 7,349 67,044 62,669
Staff training 38,320 3,766 2,227 244 44,557 655 6,161 6,816 51,373 29,054
Insurance 38,058 395 1,322 - 39,775 - - - 39,775 40,368
Depreciation and amortization (Note 7) - - - - - - 38,714 38,714 38,714 38,856
Advertising and printing - - 700 - 700 11,250 12,766 24,016 24,716 5,681
Telephone 13,194 1,805 1,329 1,740 18,068 - 3,572 3,572 21,640 21,478
Utilities 7,130 117 32 - 7,279 - 10,433 10,433 17,712 2,731
Penalties - - - - - - 10,433 10,433 10,433 43,199
Legal expense - - - - - - 4,560 4,560 4,560 22,103
Gifts and gratuities 295 - 120 - 415 526 1,733 2,259 2,674 12,275
Rent (Note 12) - - - - - - 2,512 2,512 2,512 97,753
Repairs and maintenance 2,180 - - - 2,180 - 168 168 2,348 6,198
Admission fees 2 - - - 2 - 675 675 677 12,486
Postage 11 228 - - 239 - 410 410 649 487
Bad debts expense - - - - - - - - - 3,000
Miscellaneous 5,458 1,252 322 4 7,036 897 7,996 8,893 15,929 14,357
507,503 33,795 17,190 12,634 571,122 42,908 247,942 290,850 861,972 686,078
Total Expenses $ 2674412 % 321,206 $ 202,960 $ 309,130 $ 3,507,708 $ 42,908 $ 404,480 $ 447,388  $ 3,955,096 $ 3,208,472

The accompanying notes are an integral part of these financial statements.
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NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023 AND 2022

1. ORGANIZATION

Neighborhood Initiatives Development Corporation (the “Organization”) was organized for the
purpose of ensuring a vital, thriving future for the neighborhoods within Bronx Community
Planning Board #11. The Organization is a not-for-profit corporation exempt from federal
income tax under Section 501(c) (3) of the Internal Revenue Code. The Organization's primary
source of funding is government grants.

The Organization’s activities include the following:

Youth activities including afterschool and summer programming. Programming includes,
homework assistance, academic enrichment, social/emotional development, leadership
development, health and well-being. The Organization works with at risk youth in middle
schools, high schools and out of school youth. The Organization also hosts community events
including a Holiday Toy Giveaway, Movies Under the Stars and a Spring Street fair.

Housing and neighborhood development activities. These includes landlord/tenant mediation,
eviction prevention housing court advocacy, crime prevention activities, merchant organizing,
technical assistance to neighborhood groups, landlord and tenant forums.

Fundraising activities. The Organization hosts an annual soiree event to highlight our suite of
services and our impact in the community. This is a ticketed event open to individuals and
companies in addition to purchasing advertising space in the event journal to raise funds to
deepen and expand those services.

Management and general activities. This includes function necessary to provide support for the
organization’s program activities. This includes activities that provide governance, oversight,
business management, financial recordkeeping, budgeting, legal services, human resource
management, and similar functions that ensure an adequate working environment and equitable
employment program.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies followed are described below to enhance the usefulness of
the financial statements to the reader.

a) Basis of Accounting
The financial statements of the Organization have been prepared on the accrual basis of
accounting and presented in conformity with generally accepted accounting principles in
the United States of America (“U.S. GAAP”).
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NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023 AND 2022

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

b) Basis of Presentation
Financial statement presentation follows the recommendations of the Accounting Standards
Codification (“ASC”) in its Statement No. 958-205, Financial Statements of Not-for-Profit
Organizations, as updated by Accounting Standards Update (“ASU”) 2016-14. Under ASC
2016-14, the Organization is required to report information regarding its financial position
and activities according to two classes of net assets: with donor restrictions and without
donor restrictions.

Net assets without donor restrictions are net assets that are not subject to donor-
imposed restrictions and may be expended for any purpose in performing the
primary objectives of the Organization. Net assets without donor restrictions include
resources that the governing board may use for any designated purpose and
resources whose use is limited by agreement between the Organization and an
outside party other than a donor or grantor.

Net assets with donor restrictions are resources that are restricted by a donor for use
for a particular purpose or in a particular future period. Some donor-imposed
restrictions are temporary in nature, and the restriction will expire when the
resources are used in accordance with the donor’s instructions or when the stipulated
time has passed. Other donor-imposed restrictions are perpetual in nature; the
Organization must continue to use the resources in accordance with the donor’s
instructions.

The Organization’s unspent contributions are included in this class if the donor
limited their use, as are its donor-restricted endowment funds and its beneficial
interest in a perpetual charitable trust held by a bank trustee.

When a donor’s restriction is satisfied, either by using the resources in the manner
specified by the donor or by the passage of time, the expiration of the restriction is
reported in the financial statements by reclassifying the net assets from net assets
with donor restrictions to net assets without donor restrictions. Net assets restricted
for acquisition of buildings or equipment (or less commonly, the contribution of
those assets directly) are reported as net assets with donor restrictions until specified
asset is placed in service by the Organization, unless the donor provides more
specific directions about the period of its use. As of June 30, 2023, the Organization
has no assets subject to permanent donor restriction.
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NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023 AND 2022

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

c)

d)

Government Grants and Grants Receivable

The Organization recognizes revenue from contributions, grants and contracts in accordance
with Financial Accounting Standards Board (“FASB”) ASU 2018-08, Not-For-Profit
Entities (Topic 958): Clarifying the Scope and the Accounting Guidance for Contributions
Received and Contributions Made. Accordingly, the Organization evaluates whether a
transfer of assets is (1) an exchange transaction in which a resource provider is receiving
commensurate value in return for the resources transferred or (2) a contribution. If the
transfer of assets is determined to be an exchange transaction, the Organization applies
guidance under ASC Topic 606, Revenue from Contracts with Customers (“ASC 606”). If
the transfer of assets is determined to be a contribution, the Organization evaluates whether
the contribution is conditional based upon whether the agreement includes both (1) one or
more barriers that must be overcome before the Organization is entitled to the assets
transferred and promised and (2) a right of return of assets transferred or a right of release
of a promisor’s obligation to transfer assets.

Revenue from governmental grants and contracts is recognized as either contributions or
exchange transaction revenues, depending on whether the transaction is reciprocal or
nonreciprocal. For contributions, revenue is recognized when a contribution becomes
unconditional. Typically, the contract and grant agreements contain a right of return or right
of release from the respective obligation provision on the part of the grantor and the
Organization has limited discretion over how funds transferred should be spent. As such,
the Organization recognizes revenue for these conditional contributions when the related
barrier to entitlement has been overcome, which is primarily when the related expenses are
incurred in accordance with the terms of the respective grant or contract agreement.
Performance-based grants are recognized as conditions are achieved. Funds received in
advance of conditions being met are reported as advances from a government agency within
the accompanying statements of financial position.

Grants receivables consist of costs under the grant agreements that were incurred prior to
year-end for which payment has not been received. Grant receivable credit risk is limited
due to the nature of the grants. The Organization regularly monitors its grant receivable by
investigating delayed payments and differences when payments received do not conform to
the amount billed. The Organization considers all grants as collectible.

Revenue Recognition

In accordance with ASC 606, Revenue from Contracts with Customers, the Organization
recognizes revenue when control of the promised goods or services are transferred to the
customers or outside parties in an amount that reflects the consideration the Organization
expects to be entitled to in exchange for those goods or services. The standard outlines a
five-step model whereby revenue is recognized as performance obligations within a contract
are satisfied.

10
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NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023 AND 2022

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

d)

f)

9)

h)

Revenue Recognition (continued)
The Organization determines the appropriate revenue recognition for these contracts
through the following steps:

Step 1: Identify the contract(s) with a customer.

Step 2: Identify the performance obligations in the contract.

Step 3: Determine the transaction price.

Step 4: Allocate the transaction price to the performance obligations in the contract.
Step 5: Recognize revenue when (or as) the entity satisfies a performance obligation

Advances from a Government Agency
Advances represent funds received but not yet earned.

Youth Program Fees
Youth program fees revenue is recorded when services are rendered by the summer program.

Property and Equipment

Property and equipment are recorded at cost. It is the Organization's policy to capitalize
assets in excess of $500 whose estimated useful lives are greater than one year. Depreciation
is recorded on the straight-line method over the estimated useful lives of the assets.
Leasehold improvements are amortized over the shorter of the term of the lease or the lives
of the assets.

The estimated useful lives of the property and equipment are as follows:

Number of Years

Equipment 2to 7
Leasehold 5 to 10, or the term of the
improvements lease, whichever is shorter

Income Taxes

The Organization is exempt from Federal income taxes under Section 501(c)(3) of the
Internal Revenue Code (the “Code”). In addition, the Organization had been determined to
be a publicly supported organization and not a private foundation within the meaning of
Section 509(a) (1) of the Code.

The Organization is unaware of any uncertain tax positions as of June 30, 2023 in

accordance with ASC Topic 740, Income Taxes, which provides standards for establishing
and classifying any tax provisions for uncertain tax positions.

11
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NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023 AND 2022

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

i)

)

K)

Allocation of Functional Expenses

The costs of providing the Organization's services have been summarized on a functional
basis. Accordingly, certain costs have been allocated among the programs and supporting
services benefited. Such allocations are determined by management according to grant
provisions and/or another equitable basis. The Organization’s programs are classified as
Youth Activities, Housing and Community Preservation, Community Engagement,
Housing Navigators and Fundraising Campaign.

Use of Estimates

The preparation of financial statements in conformity with U.S. GAAP requires the
Organization to make estimates and assumptions that affect certain reported amounts and
disclosures at the date of the financial statements. Actual results could differ from those
estimates.

Reclassifications

Certain reclassifications of amounts previously reported have been made to the
accompanying financial statements to maintain consistency between periods presented. The
reclassification had no impact on previously reported net assets.

Adoption of New Accounting Pronouncements

The Organization adopted FASB ASU 2016-02 (as amended), Leases (Topic 842) on
July 1, 2022, which requires lessees to measure the lease liability and corresponding right-
of-use asset by discounting the remaining lease payments using the rate implicit in the lease,
or if not known, an incremental borrowing rate.

On November 11, 2021, the FASB issued ASU 2021-09, Leases (Topic 842): Discount Rate
for Lessees that are Not Public Business Entities. The ASU widens an existing policy
election for private companies and not-for-profit entities (NFPs) to use a risk-free rate by
underlying class of asset. A lessee that is not a public business entity is permitted to use a
risk-free discount rate for the lease instead of its incremental borrowing rate, determined
using a period comparable with that of the lease term, as an accounting policy election made
by class of underlying asset.

The Organization elected to us the risk-free rate in determining the discount rate used to
measure its right-of-use assets and lease liabilities.

12
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NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023 AND 2022

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

1) Adoption of New Accounting Pronouncements (continued)
ASC 842 also requires organizations to transition using a modified retrospective method.
This means that cumulative-effect adjustment is made on the initial date of adoption for
existing leases. Organizations may choose from two option for the initial date of application:

1. Effective method - apply the new standards as of effective date, where
comparative periods are presented under ASC 840.

2. Comparative method - apply the new standard as of the earlies comparative
period presented.

The Organization transitioned using the effective method and will not reassess prior ASC
840 conclusions with respect to (i) whether an arrangement is or contains a lease, (ii) lease
classification, and (iii) initial direct costs for leases that commence prior to the adoption
date of the new standard.

The Organization elected the available practical expedients to account for our existing
capital leases and operating leases as finance leases and operating leases, respectively.

The Organization also elected the practical expedient related to land easements, allowing us
to carry forward our accounting treatment for land easements on existing agreements.

As a result of the adoption of the new accounting guidance, the Organization recognized on
July 1, 2022, the following: (a) lease liabilities of $625,903, which represents the present
value of the remaining lease payments of $684,593 discounted using the risk-free rate, and
(b) right-of-use assets of $598,797, which represents the lease liabilities less the deferred
rent of $27,106.

m) Accounting Standards Issued but Not Yet Adopted

In June 2016, the FASB issued ASU No. 2016-13, Measurement of Credit Losses on
Financial Instruments. ASU No. 2016-13 requires financial assets measured at amortized
cost to be presented at the net amount expected to be collected, through an allowance for
credit losses that is deducted from the amortized cost basis. The measurement of expected
credit losses is based on relevant information about past events, including historical
experience, current conditions and reasonable and supportable forecasts that affect the
collectability of the reported amount. ASU No. 2016-13 is effective for annual periods
beginning after December 15, 2022. Early adoption is permitted. Management is currently
assessing the effect that ASU No. 2016-13 would have on the Organization's financial
statements.

13
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NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023 AND 2022

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

m) Accounting Standards Issued but Not Yet Adopted (continued)

In March 2020, the FASB issued ASU No. 2020-04, Facilitation of the Effects of Reference
Rate Reform on Financial Reporting. ASU No. 2020-04 provides optional expedients and
exceptions for applying GAAP to contracts, hedging relationships, and other transactions
that reference London Interbank Offer Rate (LIBOR) or another reference rate expected to
be discontinued because of reference rate reform, if certain criteria are met. Entities may
elect the optional expedients and exceptions included in ASU No. 2020-04 as of March 12,
2020 and through December 31, 2024. Management is currently assessing the effect that
this new standard would have on the Organization's financial statements.

In March 2023, the FASB has issued ASU No. 2023-01, Leases (Topic 842): Common
Control Arrangement. ASU No. 2023-01 addresses two concerns related to leasing
arrangements between entities under common control that have come up during the
implementation of Topic 842.

1. The ASU creates a practical expedient available for agreements between entities
under common control where, when examining agreements, the written terms and
conditions of the agreement can be used to determine whether a lease exists, and
those written terms can be used to account for and classify the lease. This is different
than the original requirement of Topic 842 which requires entities to consider legally
enforceable terms and conditions, often involving factors beyond just the written
agreement itself. At times, legal enforceability can be a complex and judgmental
determination. The practical expedient may be applied on an arrangement-by
arrangement basis. The requirement to determine enforceable terms and conditions
remains in place for all other leasing arrangements and the practical expedient can
only be applied to written agreements, not verbal ones.

2. The ASU also requires that leasehold improvements associated with leases between
entities under common control be amortized over their useful life as long as the
lessee controls the use of the underlying asset through a lease. This is a change from
the original requirement (which still applies to all other leasing arrangements) that
leasehold improvements are amortized over the shorter of the remaining lease term
and useful life of the improvements.

Both amendments only apply to arrangements between entities under common control. Not
all related parties are entities under common control. ASU No. 2023-01 is effective for fiscal
years beginning after December 15, 2023, including interim periods within those fiscal years
but can be early adopted for financial statements that have not yet been made available for
issuance. Management is currently assessing the effect that ASU No. 2023-01 would have
on the Organization's financial statements.
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NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023 AND 2022

3. CASH

Cash account comprise of cash on hand and deposits held on call with banks. The carrying
amount of these assets approximates their fair value. This account consists of the following:

2023 2022
Cash in bank $ 155259 $ 93,476
Petty cash fund 510 960
$ 155769 $ 94,436

4. GRANTS RECEIVABLE AND GRANT REVENUE
The Organization records receivables based on established contracts for service provided. Bad
debt expense is charged if the receivable is determined to be uncollectible based on periodic
review by management. Interest is not accrued on outstanding receivables.

This account consists of the following:

2023 2022

NYC Department of Youth and Community

Development ("DYCD") $ 904221 $ 1,227,430
NYC Department of Housing Preservation and

Development 739,911 254,463
NYS Division of Criminal Justice Services 181,080 28,043
NYC Department of Education 118,399 116,916
Citizens Committee for New York City, Inc. 20,000 69,000
NYC Department of Health and Mental Hygiene - 219,444

$ 1963611 $ 1,915,296

As of audit report date, $1,086,989 of grants receivable were subsequently collected.

Grants receivable credit risk is limited due to the nature of the grants and contracts. The
Organization regularly monitors its grants receivable by investigating delayed payments and
differences when payments received do not conform to the amount billed. The Organization
estimates doubtful accounts based on historical bad debts, factors related to specific grantor's
ability to pay and current economic trends. The Organization writes off grants receivable against
the allowance when a balance is determined to be uncollectible. As of June 30, 2023 and 2022,
there was no allowance for doubtful accounts for grants receivable.

15
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NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023 AND 2022

4. GRANTS RECEIVABLE AND GRANT REVENUE (CONTINUED)

The composition of grant revenue for the year ended June 30 is as follows:

2023 2022

NYC Department of Youth and Community

Development $ 2,355,871 $ 1,999,197
NYC Department of Housing Preservation and

Development 494,948 244,963
NYC Department of Education 233,959 233,604
NYC Department of Health and Mental Hygiene 215,275 890,050
NYS Division of Criminal Justice Services 153,038 28,043
Internal Revenue Service - Employee

Retention Credit 144,468 -
NYS Division of Housing and Community

Renewal 94,627 91,223
NYS Children and Family Services 90,600 437,500
Citizens Committee for New York City, Inc. 55,000 114,000

$ 3,837,786 $ 4,038,580

5. OTHER RECEIVABLES

This account consists of the following:

2023 2022
West Bronx Housing and Neighborhood
Resources Center, Inc. $ 49554 % -
NYC Administration for the Children's Services 49,325 2,617
Montefiore Medical Center 5,000 -
NYC Department of Education 1,750 40,022
Others 13,540 2,116

$ 119169 $ 44,755

During the year, the Organization acts as fiscal agent of West Bronx Housing and Neighborhood
Resources, Inc. and lent funds to the latter for operational support.

As of audit report date, $67,059 of other receivables were subsequently collected.
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NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023 AND 2022

6. DUE FROM YMS MANAGEMENT ASSOCIATES, INC.

YMS Management Associates, Inc. (“YMS”) is the contracted fiscal agent of the Organization
for its DYCD contracts. On April 19, 2021, the Organization ended their contract with YMS.
All funds received by the Organization from DYCD starting from July 1, 2022 were directly
deposited to the Organization’s bank account.

Due from YMS as of June 30, 2023 and 2022 amounted to $76,397 and $114,866, respectively,
which represent remaining cash held by YMS on behalf of the Organization for 2021 DYCD
contracts.

As of audit report date, YMS collected $30,619 from DYCD and there were no subsequent
collections from YMS.

7. PROPERTY AND EQUIPMENT - NET
This account consists of the following:

June 30, 2023

Leasehold
Equipment  Improvements Total

Cost

Balance at beginning and end of year $ 286,714 $ 140,023 $ 426,737
Accumulated depreciation and amortization

Balance at beginning of year 196,328 136,736 333,064
Depreciation and amortization 38,311 403 38,714
Balance at end of year 234,639 137,139 371,778

Net book value
Balance at beginning of year

¥

90,386 $ 3287 $ 93,673
Balance at end of year $ 52,075 $ 2884 $ 54,959
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NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023 AND 2022

7. PROPERTY AND EQUIPMENT - NET (CONTINUED)

June 30, 2022

Leasehold

Equipment  Improvements Total
Cost
Balance at beginning and end of year $ 286,714 $ 140,023 $ 426,737
Accumulated depreciation and amortization
Balance at beginning of year 157,875 136,333 294,208
Depreciation and amortization 38,453 403 38,856
Balance at end of year 196,328 136,736 333,064
Net book value
Balance at beginning of year $ 128839 $ 3690 $ 132,529
Balance at end of year $ 90,386 % 3287 % 93,673

8. ACCOUNTS PAYABLE AND ACCRUED EXPENSES

Accounts payable and accrued expenses consist of amounts due to vendors for materials, goods
and services purchased. As of June 30, 2023 and 2022, this account consists of the following:

2023 2022
Accounts payable $ 122808 $ 187,356
Accrued payroll 106,462 159,923
Accrued vacation 19,208 17,821
Other payables 40,700 19,245

$ 289,178 $ 384,345

As of the audit report date, $201,243 of accounts payable and accrued expenses were
subsequently paid.

9. ADVANCES FROM A GOVERNMENT AGENCY
This account represents advances made by DYCD for program activities for the year. As of

June 30, 2023 and 2022, advances from a government agency amounted to $107,016 and
$113,599, respectively.
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11.

12.

NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023 AND 2022

LOANS PAYABLE

Loans payable consist of funds from the certain members of the Board of Directors to augment
its operating cash requirements. The loans are non-interest bearing and is payable contingent to
the availability of funds. Loans payable amounted to $5,000 and $14,000 as of June 30, 2023
and 2022, respectively.

REFUNDABLE ADVANCES - PPP

On May 2020, the Organization was granted a $492,000 loan pursuant to Paycheck Protection
Program (“PPP”) administered by a Small Business Administration (“SBA”) approved lender.
The loan was unsecured and was fully guaranteed by the federal government. The Organization
is eligible for loan forgiveness of up to 100% of the loan, upon meeting certain requirements.
The Organization had initially recorded the loan as refundable advance and will record the
forgiveness in accordance with the guidance for conditional contributions when there is no
longer a measurable performance or other barrier and a right to return of the PPP or when such
conditions are waived. Proceeds from the loan was eligible for forgiveness if the Organization
uses the funds for qualifying expenses as described in the CARES Act. The Organization will
be required to pay the loan amount, plus interest accrued at 1% annually in monthly payments
that include principal and interest, beginning six months from the date of the agreement through
the maturity date.

On November 11, 2021, the Organization received full forgiveness from SBA of the loan in the
amount of $492,000.

LEASES

The Organization leases its administrative office located in Bronx Borough of New York City.
For this lease, the landlord holds a security deposit in the amount of $89,550. The Organization
acknowledged and agreed to pay the landlord equal monthly installments in advance, on the
first day of each and every month, without offset or deduction.

The Organization’s decisions regarding lease renewal options that are reasonably certain to be
exercised have been incorporated as part of the lease term in right-of-use asset and lease liability
calculations for all leases with a commencement date subsequent to the adoption of ASC 842,
To support these determinations, the Organization evaluated each new lease that commenced
after transition and included a renewal option (or options) to assess whether or not the future
renewal options were reasonably certain to be exercised.
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NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023 AND 2022

12. LEASES (CONTINUED)
The periods related to any renewal options deemed not reasonably certain to be exercised were
excluded from the lease term with respect to the right-of-use asset and lease liability calculations.
The carrying amount of right-of-use assets and lease liabilities recognized in the statements of
financial position amounted to $516,807 and $554,791, respectively, as of June 30, 2023.

The following table represents lease activity for the year ended June 30, 2023:

Operating lease cost:

Lease cost, leases with terms greater than one year $ 99,088

Short term lease cost 2,512

Variable lease expenses -
Total lease cost $ 101,600

As of June 30, 2022, the total rent expense amounted to $97,753.

Cash flow information related to the Organization’s leases for the year ended June 30, 2023:

Operating
Year ended June 30, 2023 leases
Cash paid for amounts included in the measurement $ 88,210

of lease liabilities

Weighted average remaining lease term and weighted average incremental borrowing rate for
the Organization leases as of June 30, 2023:

Operating
Year ended June 30, 2023 leases
Ending operating lease liabilities balance $ 554,791
Remaining term (in months) 74
Discount rate 2.66%
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NEIGHBORHOOD INITIATIVES DEVELOPMENT CORPORATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023 AND 2022

12. LEASES (CONTINUED)

Annual maturity analysis for the Organization’s lease liabilities for the five (5) years following
June 30, 2023 and thereafter are as follows:

Operating
Calendar year leases
2024 $ 87,203
2025 87,580
2026 92,843
2027 98,411
2028 104,317
Thereafter 138,630
Total lease payments 608,984
Less: Interest on lease liabilities (54,193)
Total lease liabilities 554,791
Less: Current portion of lease liabilities (73,387)
Noncurrent portion of total lease liabilities $ 481,404

13. RELATED PARTY TRANSACTIONS

The Organization loaned a total amount of $14,000 from certain members of the Board of
Directors to the augment the Organization’s operating cash requirements in 2018. The
outstanding balance of the loan as of June 30, 2023 and 2022 amounted to $5,000 and $14,000,
respectively (see Note 10).

14. METHODS USED FOR ALLOCATION OF EXPENSES AMONG PROGRAM AND
SUPPORTING SERVICES

Salaries - allocated based on time and cost study

Payroll taxes and employee benefits - allocated based on payroll allocation
Supplies - allocated based on staff usage or nature of expense

Professional services - allocated based on nature of service

Insurance - allocated based on management estimate and purpose of expense
Telephone, utilities and rent - allocated based on staff usage

Miscellaneous - allocated based on nature of expense

@meoooTw

Administration expenses include those costs that are not directly identifiable with any specific
program, but which provides for the overall support and direction of the Organization.
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15. LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS

The following reflects the Organization’s financial assets as of balance sheet date, reduced by
amounts not available for general use because of contractual or donor-imposed restrictions
within one year of the balance sheet date. The following represents the Organization’s financial
assets at June 30, 2023 and 2022:

2023 2022

Financial assets

Cash (Note 3) $ 155769 $ 94,436

Grants receivable (Note 4) 1,963,611 1,915,296

Other receivables (Note 5) 119,169 44,755

Due from YMS Management Associates,

Inc. (Note 6) 76,397 114,866

Financial assets available to meet general

expenditures over the next 12 months $ 2314946 $ 2,169,353

As part of Organization’s liquidity management, it has a policy to structure its financial assets
to be available as its general expenditures, liabilities, and other obligations come due. The
Organization strives to maintain liquid financial assets sufficient to cover ninety (90) days of
general expenditures. The Board and management believe its liquidity is adequate to meet
current obligations as they become due. It also believes the Organization’s finances are strong
enough to obtain short term financing from its bankers if need be.

16. CONCENTRATIONS

Financial instruments which potentially subject the Organization to concentrations of credit
risk consist principally of cash and grants receivable. The Organization places its cash with
what it believes to be a quality financial institution which at times exceed the insurance
coverage from Federal Deposit Insurance Corporation up to $250,000. As at June 30, 2023, no
cash account exceeded the $250,000 insurance limit. The Organization has not experienced
any losses in such accounts.

Further, the Organization's revenues are derived primarily from youth, housing and
neighborhood activities. The majority of services are subsidized by government agencies. Thus,
the Organization is highly dependent on government agencies and their payment systems. As
of June 30, 2023, and 2022, receivables from DYCD totaled $904,221 and $1,227,430,
respectively. These receivables represent a concentration of credit risk to the Organization.
The management believes the risk associated with these receivables is minimal.
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17. FUTURE PROGRAM AUDITS

Reimbursements from grant related expenses and overhead applicable to programs conducted
under the contract funded by the following:

NYC Department of Youth and Community Development;
NYC Department of Housing Preservation and Development;
NYC Department of Health and Mental Hygiene;

NYS Division of Criminal Justice Services;

NYS Division of Housing and Community Renewal;

NYC Department of Education;

NYS Children and Family Services; and

Citizens Committee for New York City, Inc.

ONoGa~wNE

These reimbursements are subject to audit, which may result in adjustments for disallowances.
The amount of disallowance, if any, cannot be determined as of the date of this report. Therefore,
no provision is made for these potential liabilities.

18. SUBSEQUENT EVENTS

Management has evaluated subsequent events through April 29, 2024, the date which the
financial statements were available for issue; there were no subsequent events of material nature
that came to our attention warranting adjustment or disclosure. Events occurring after that date
have not been evaluated to determine whether a change in the financial statements would be
required.
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