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T!T 
WISS 
•\CCOUNTANTS 
CO~';SULT.:,"!TS 

Board of Directors 

INDEPENDENT AUDITORS' REPORT 

Northern Manhattan Im provement Corporation and Affiliates 
New York, New York 

Repo rl on the Consolidated Financial Statements 

We have audited the accompanying conso li dated financial statements of Northern Manhattan Improvement 
Corporation and Affiliates (the "Organ ization"), wh ich comprise the consolidated statements of fi nancial 
pos ition as of June 30, 20 13 and 2012 and the related consoli dated statements of acti vities and changes in net 
assets, cash Oows, and function a I expenses for the years then ended, and the related notes to the con sol ida ted 
financial statements. 

Management's Responsibility for the Consolidated Financia l Statements 

Management is responsible for the preparation and fa ir presentation of these consolidated fi nancial 
statements in accordance with accounting principles genera lly accepted in the United States of Ameri ca; this 
includes the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of the consolidated financial statements that are free from material misstatement, whether clue to 
fraud or error. 

Audito•·s' Responsibility 

Our responsibility is to express an opinion on these consolidated financial statements based on our audits. 
We conducted our audits in accordance with auditing standards genera lly accepted in the Uni ted States of 
America and the standards applicable to fin ancial audits conta ined in Governmenr Audiring Standards. issued 
by the Comptroller Genera l of the Un ited States . Those standards requ ire that we plan and perfo rm the audi ts 
to obta in reasonable assurance about whether the conso li dated fina ncial statements are free from material 
misstatement. 

An audit invo lves performing procedures to obtain audit ev idence about the amounts and disclosures in the 
consolidated financial statements . The procedures selected depend on the auditors' judgment, including the 
assessment of the risks of rn aterial m isstaternent of the consolidated fi nancial statements, whether due ro 
fraud or error. In mak ing those ri sk assessments. the aud itor considers intemal control relevant to the entity' s 
preparation and fa ir presentation of the consolidated fi nancial statements in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of express ing an opinion on the 
effectiveness of the entity 's internal control. Accordingly, we express no such op inion. i\n audit also 
includes eva luating the appropriateness of accouming policies used and the reasonableness of significant 
accounting estimates made by management, as well as eva luating the overall presentation of the consolidated 
financial statements. 

We be lieve that the audit evidence we have obtained is suffic ient and appropriate to provide a basis for our 
audit opinion. 

WISS & COMPANY, LLP • 354 Eise nhower Parkway. Livingston, NJ 070 39 • Phone: 973 .994 .9400 • Fax: 973 .992.6760 

L IVIN GSTON I SEL IN F LE MINGTO N N EW Y O RK 
www.w iss.com 



Opinion 

In our op inion, the consolidated financial statements referred to above present fa irly, in a ll material respects. 
the financial position of Northern Manhattan Improvement Corporation and Ani liatcs as of June 30. 2013 
and 20 12, and the changes in its ncr assets and its cash flows for the years then ended in accordance with 
accounting principles genera lly accepted in the United States of America. 

Emphasis of a Matter· 

The consolidated financial statements of the Organ ization as of June 30, 20 12 have been restated. As 
discussed in note 2 to the consolidated financial statements. the Organ ization restated its June 30, 20 12 
consolidated financial statements to correct the recording of the fo llowing items: I) Reducing program 
income and construction management fees for the weatherization program for $221,494 and recording it as 
refunda ble advances unti I the amounts are expended in accordance with grant requirements and 2) increase in 
the change in net assets due to the recording of additional transactions totaling $8,035 relating to the transfer 
of ownership interest in 453 West 166th St reet Limited Partnership to 453 West I 66th Street HDFC. The 
above restatements resulted in a net decrease in the June 30, 20 12 change in net assets by $213,459. The 
above item number 1 restatement also reduced the consolidated net assets at July I. 20 II by $792,958. The 
last restatement perta ined to the reversal of a loan that was deemed fo rgiven in 2008 and thus resu lted in an 
increase in the consolidated net assets at July I, 2011 by $88.000. All of these restatements combined 
decreased the consol idated net assets as of Ju ly I, 20 II by $704,958, decreased change in net assets fo r the 
year ended June 30, 2012 by $2 13,459, decreased consolidated net assets as of June 30, 20 12 by $918,4 17, 
decreased conso lidated tota l assets by $75,670, and increased conso lidated total liabi lities by $842.747. 

Rcpor·t on Supplementar-y Information 

Our audits were conducted for the purpose of forming an opinion on the consolidated financial statements as 
a whole. The accompanying schedules of expenditures of federal awards on pages 43 to 45 are presented for 
purposes or add itional analysis as required by U.S. Office or Ma nagement and Budget Circular A-1 33, 
Audits of States, Local Governments, and Non-Profit Organizations and are not a required part or the 
consolidated financial statements. In addition. the accompanying supplementary informat ion listed in the 
atlached table of contents on pages 25 to 38 is also presented for purposes of additional infonnation. The 
supplementary informat ion and accompany ing schedules are the responsibility of management and were 
derived from and relate directly to the underlying accounting and other records used to prepare the 
consolidated financial statements. The supplementary info rm ation and accompany ing schedules have been 
subjected to the auditing procedures applied in the audit of the consolidated financial statements and certain 
additional procedures, including comparing and reconc iling such infonnation direct ly to the underlying 
accounting and other records used to prepare the conso lidated financia l statements or to the consolidated 
financial statements themselves, and other additional procedures in accordance with auditing standards 
general ly accepted in the United States of America. In our opinion, the supplementary information and 
accompanying schedules are fai rly stated in a ll material respects in relation to the consolidated fi nancial 
statements as a whole. 

The consolidating statements of financial position and statements of acti vities and changes in net assets as of 
June 30. 20 12 have been restated. As reflected in the consolidating statement of act ivities and changes in net 
assets for the year ended June 30, 2012, No11hern Manhattan Improvement Corporation's change in net 
assets ior the year ended June 30, 201 2 and net assets as or July I, 2011 decrenscd by $22 1,494 and 
$792,958, respectively, due to the proper record ing of construction management fees and program income as 
refundable advances until expended for the purpose of the grant. 453 West 166111 Street Limited Partnership 
and NMIC West !66'h Street Owner's Corporation's change in net assets increased by $8,035 clue to the 
recording of additional transactions relating to the transfer of ownership interest in the 453 West 166111 Street 
Limited Partnership to 453 West 166111 Street II Of-C. 453 West I 66'11 Street Limi ted Partnershi p's net assets 
as of July I, 20 II increased by $88,000 due to the reversal of the loan that was deemed satisfied in 2008. 
Refer to the notes to the supplementary in formation in the accompanying consolidating statement of 
activities and changes in net assets to r the year ended June 30, 201 2. 
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Other Reporting Required hy Government Auditing Standnnls 

In accordance with Govemment Auditing Standards. we have also issued our report dated t ovembcr 12. 
201 3 on our consideration of orthem Manhattan Improvement Corporation and Affiliates· internal control 
over financial reporting and on our tests of its compliance with certain provisions of laws, regulations. 
contracts. and gram agreements and other matters. The purpose of that report is to describe the scope of our 
testing of internal control over financial reporting and compliance and the results of that testing, and not to 
provide an opinion on intemal control over financial reporting or on compliance. That rcpo11 is an integral 
part of an audit performed in accordance with Government Auditing Standards in cons idering Northern 
Manhattan Improvement Corporation and Arfiliates · intemal control over financial reporting and 
compliance. 

Livingston. New Jersey 
November 12, 20 13 
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NORTHERN MANHATTAN IMPROVEMENT CO RPORATION AND AFFILL.\TES 

CONSOUDATED STATEMENTS OF FINANCIAL JlOSITION 

June 30, 

ASSETS 20 13 20 12 

R!.!statcd 

CURRENT ASSETS: 
Cash and equivalents $ 2, 179,580 $ 3,477,047 

Cash - client cscro\\' 10,776 41,775 

Grants and contracts receivable 2,270,3 13 3,904,933 

Prepa id expenses 165,595 9 1,236 
Other rcct.:ivables 167, 118 8 1,266 

Total Cun·ent Assets 4,793 ,382 7,596,257 

RESTR ICTED DEPOSITS AND FUNDED RESERVES: 
Tenant securi ty deposits 6,409 8, 134 

Reserves nne! mortgage escrows 85,860 37,202 

Total Restricted Deposits nncl Funded Rcscrvt.:s 92,269 45,336 

PROPERTY AND EQUIPMENT, NET 1, 112,081 1,181 ,086 

SECURITY DEPOSITS AND OTHER ASSETS 409,886 108,75 1 

$ 6,407,6 18 $ ti,93 I ,430 

LIABILITIES AND NET ASSETS 

CURRENT LlABILITlliS: 
Accounts payable and accrued expenses $ 2, 107,748 $ I 3,973,908 

Client e:;crow payable 10,776 4 1,775 

Accrued vacation payable 163,084 200,253 
Refundable ad\'ances 67 1,265 I ,4-11,799 

Otl1er liabilities 17,470 11 ,870 

Total Current Liabilities 2,970,343 5,669,605 

MORTGAGE PAY 1\BLE 2,757,202 2,683,044 

COMMITMENT AND CONTINGENCY 

NET ASSETS: 
Unrestricted net assets 

Operations, designated by Board 900,000 900,000 
Opcrations, unclesignatccl (6 16, 117) (32 1,219) 

Total Unrestricted Net Assets 283,883 578,78 1 
Temporarily Restricted 396,190 

Total Net Assets 680,073 578,78 1 

$ 6,407,618 $ 8,93 1,430 

See accompanying nores ro consolidated financial sraremenrs. 
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1\0IHIIERN i\ lANIIATTi\N l t\II'IWVEi\ IENT COHI'ORATIO!\ AN D AFFILIATES 

CO:\'SOLIDATED STATI~i\ 1 E:\'TS OF ACfJVITI ES AND CHA!\'GES 1:\' NET ASSETS 

Y car Ended June 30. 
2013 2012 

Tcn1porarily Restated 
Unrc~trictcd Restricted Total 

SUPPORT AND REVENUE: 
Support: 

Grants and contracts s 11.856.761 s 396.190 s 12.252.951 s 17,995.896 
Contributions 32.932 32.932 2·1,162 
Contributed services 58.61 5 

I IJ;t;9.693 396. 190 12.285.883 18,078.673 

Rc\'emu:: 

Program income 901.055 901.055 125,601 
Rental income 252.616 252.6 16 332.991 
Developer f~.:s 78.900 78.900 259.235 
Attomcy fees 24.000 24.000 34.228 
lntcr.:Sl income 1.986 1.986 7.054 

Other income 136.336 136.336 68.244 

1,394.893 1.394.893 827.353 

Tota l Support and Rcwmoc 13.2S-1.586 396. 190 13.680.776 18.906.026 

EXPE;-\!:>ES: 
Program ~cr.•iccs 10.905.630 10.905.630 16.828.219 
Support ~crviccs 2,3 17.345 2.317.345 2.208,104 
Nl\·!IC Lead Safe Jlouse IIDFC 194.674 194.674 195.668 
·153 West I 66th Street LP 259.384 

453 Wc.'t !66th HDFC 16 1.835 16 1.835 

;-\:'\IIC Wo:-.t I 66th Street Owner's Corporation 12.008 

Total Expenses 13.579.-18-1 13.57'H8·1 19.503.383 

CI I:\.'JGE IN >JET ASSETS (29-1,898) 396,190 101,292 (597.357) 

CIIANGE IN NET ASSETS i\TTRinUTABLE 
TO NONCO:-ITROLLING INTEREST (-11.271) 

CII.-\.'.;GE 1;-\ ~F.T ASSETS :\TrRII3LiTABLE TO 
CO;-\TROLLI~G r.\TEREST (29-1.898) 396.190 101.292 (638.628) 

>:ET M>SETS. REGTNNI:\G Of' YEAR - CO:-.ITROLLI!'\G 
INTEREST AS I'REVIOUSL Y REPORTED 2.862.898 

REST A TEl\ I ENT (NOTE 2) (984.R7.J) 
BEGil'iN I;-\G OF YEAR AS RESTATED 578.78 1 57<'.781 1.878.02-1 

TR.-\:-.:SFER TO .J53 \\'EST !IDFC (660.615) 

~ET ASSETS. END OF YEAR - CO~TROLLD\G INTEREST s 283.883 s 396. 190 s 680.073 s 578.781 

l\ET ASSETS. BEGINNIJ\G Of' YEAR- NO.'!CONTROLU1\G 
INTEREST AS PREVIOUSLY REPORTED $ s s s (981.802) 

RESTATE:'\ IEYf 0-/0TE 2) 279.916 

DEGI~:'\11\G OF YEAR AS RESTATED s s s s (70 1.886) 
Cli.-\.\;GE IN ~ET ASSETS ATrRIBl.ffABLE 

TO NO:-!C01\TROLLI1\G ll'TEREST -11.271 
TRl\J'\SFER FRO:\! 453 WEST Ll' 660.6 15 

1\ET ASSETS. END OF YEAR- NONC01\TROLLING INTEREST s $ $ $ 

TOTAL COi'\SOL!DATED 13EGINN!.'!G OF YEt\R l"ET ASSETS 578.78 1 578.781 1.176.1 38 
CO>:SOUD:\TED CH.-\~GE !1\ t'\ET ASSETS (29-1.898) 396.190 !0 1.292 (597.357) 

TOTAL CO:-.:SOLIDATED E>:D OF YEAR >:ET ASSETS s 2l0.883 s 396. 190 s 680.073 s 578.781 

See accompanyu1g notes 10 consolidated jinancwl statemems. 
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NORTHERN MANHATTAN IMPROVEMENT CORPORATION AND AFFILIATES 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

Y car Ended J unc 30, 

2013 20 12 

Restated 
CASH FLOWS FROM OPERATING ACTIVITIES: 

Change in net assets $ L01,292 $ (597,357) 
Adjustments to reconcile changes in net assets 

from operating activities: 
Depreciation and amortization 69,006 113,710 
Write off of mortgage (1 ,446) 
Amortization (214) 
Changes in operating assets and liabilities: 

Cash - client cscro\,. 30,999 ( 18,450) 
Grants and contracts receivable 1.634,620 ( 183,3 79) 
Prepaid expenses (74,359) 2 11.729 
Other receivables (85 ,852) (58,7 12) 
Tenant security deposits 1,725 (2,702) 

Security deposits and other assets (301, 135) (45 ,221) 
Change in reserves and mongage escrows 26,945 71,887 
Accounts payable and accrued expenses (I ,866, 160) (297,724) 
Client escrow payable (30,999) 22, 189 
Accrued vacation payable (37, 169) 27,644 
Refundab le advances (770,534) (188) 

Other liabilities 5,600 (46,096) 

Net cash from operating activities ( 1.297,467) (802.884) 

NET CHANGE IN CASH AND EQUIVALENTS ( I ,297,467) (802,884) 

CASH AND EQUIVALENTS, BEGINNfNG OF YEAR 3 477.047 4 279.93 1 

CASH AN D EQU1VALENTS. END OF YEAR $ 2.179,580 $ 3.477.047 

See accompanying notes to consolidatedjinancia/ statements. 
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COJ\'SOLIIlATI; O STAl f;,\I E.'/ 1 OF FIJ:'>CTIO:"M. l:XI' I::"St~~ 

Northcm .\tanh.anan lmr!rO\'e.ment Co~~ratlon 

Pre ol Scn.1C'(S Sup~rtSemcn AffihJt< 
N~UC NMIC 

Tow ~b.n3,gemffit Total ~.d ·t53 West R"'13ted \\'est !66th 
\\torkforce Adult Legal So=! PrrtgJ.un and Program Support Total s.r. 1101<-.e I 66th Street ·153 We>t 166Ut SUCCI Own<(, 

Developmenl l.ster-acy_ Sc:l"\ices 0:-g:uunng \\'cathert7.atlon Sen1ce.s SC't\'lCC~ General Development Sen.~ EXQ£0SCS ....!.ill!:£_ HDFC StJeet 1.1' Cn~mr:t11on Tot>l 

Salaries · full time 946,2<17 ·117.qb() $ 1,250,MO $ 322,529 1.05.1.9·15 552,51 1 ·1,55·1.~;18 ! 1,039,638 138,2·19 1,177,887 5,732,725 18,770 5,751.·195 
SBJ,.•i::s · part tim: 379,3% 2,400 9,270 87,300 ·1~.366 ~78,366 478,360 
P.lyroll ta.xes and fringe benefit~· full time 273,105 123.·t02 360,716 93.0·15 30·1,833 159,431 1.31·1.531 380,0·19 39,869 ·119,918 1,73-1,.150 2.~83 1,737,333 
Payroll t.l.I(¢S and fringe benclits . P·••1lime ·1<>.020 290 1,1 28 10,378 57.816 57,816 57,810 
Professional fees nnd progrDJn COIISuli!Ults 5·1,620 26, 110 .tJ·tO o0,738 275 l·l'\,992 216,876 1,107 11H,OSJ )6.1,075 7,223 31.302 ·102,600 
Renc-ot11et 1·t.36·1 61,15-1 11.~00 96,<)(8 96,918 9o,918 
Rq»irs and maimffiancc IJ.1J2 J.l.l1o 27,800 6,35o 1?.-lll 6,253 88.3'8 102,686 3,1JI 10\8>0 19J.I88 20.792 6 1,06$ 279.9 :s 
O<eup,mcy 193,061 227,65o 261.158 Sl,lll 187,-IIO 7J,Iti9 0.1 1,012 99.~7 31.18<> IJI,OJJ 1.1 26.315 1,126.3-15 
t:tihu .. ).1.·1'2 1J.-Uo 18,032 1 .~80 ).1,1"-1 5,919 75, <23 6,210 2)1? 8,'87 8·1,110 ;li,QOo 57,6~ 1~6.60 I 
Ptogt31ll <.xpense. 1(,7.16 11,117 S-1-1 ~-N.032 •s~ 273,2~ 273.~98 273,108 
Supends 22,S75 12,815 22.875 21.875 
OJ.y ea.re P'0\1dti pa)1nenh. 966,79·1 900.7Q J 966,79.1 966,70.1 
Ofiice expenses 12.323 1-1.003 13,333 3,lio 21.02-1 5,104 o9.9o3 5,031 1,700 6,732 76,695 l ,ol5 78,310 
Pos1age 2,278 3,?06 7,5J7 620 10,016 1,750 26,11 7 2,637 o9J 3)30 29,.1.17 201 29,6·18 
Telephone 13,887 9,935 18,327 919 H ,001 7.-126 83.·190 1 ,~4() 1.:11·1 ·1,25·1 87,750 r.so ~ .. 109 
Subcontract matenal anct J:.bor 7.1·1·1,015 7,1·11,015 7,J.I.I.015 7,1 ·1·1,015 
lnsumnce 3,Q51 ·Nl 11 ,959 Rb7 o0,93S 2.9-18 ~0.251 5,5-to 1,857 7.-103 87,o57 16.181 8,.11-t 11 2.383 
~kctmg.s. conferences and twmmg 188 2,.100 2,530 ·10 52.008 300 'R.·Il() 5.512 5.m 63,9~8 63.9-tS 
Travel St\ oJ 1.587 oil 2l,oS t 1.101 27,105 o,S-t2 o,S-:2 3-1,137 31,237 
Cbcnltm-el 23.000 <,;s; 375 5 9o7 :10.100 30,J00 >0,.:00 
Pnnung .md pubbQUotu 9- o 2~1 :'>-18 oo5 IS.I'o lo' 10.~ l ,lol 315 I,S:o 22.3o2 n.3ol 
Eqmpmmt pw<lw< 18.08? 628 501 10,102 2.' 1J 3l..l'S ""~.~~I 7,~:.s 39.892 39,8"2 
Eqmpmem tepau and loasu1~ 8,93o Q,2~8 2~.519 I,QSl :O,Sl~ 5,CQO 7\32"' 1~.-es 35' 1•>.'1>2 95,1 09 95,10') 
13ooks :mrl subsmp~on& 31 12 ,J21 2o 1,3}8 1),810 l ,<i30 l,o:W lo.J~ 16,JJ6 
J~JlClStup managcmcnl fcc\ 11."'15 1 ~. 16 1 12,032 •10,191 
Pro~rty managemcr\1 fees 7,0(J.J 7M·t 
Interest 12,73<> 22.7~(J 

Pc:rfonnance.b:t.\ed coutmct cx-p~;H\-;.~ 13,931 13,931 13,931 13,031 
Comnbu!ed service-.; 2.615 5o,OOO <S.o l5 58,615 58,615 
Other e<>sts ~ ~ ~ .n7 ___ 13~ 828 32 \)\)() o-t,7S3 357 ~ 98.130 ~ 23.38S (2~) 138,017 

Totul e.xpcnses before dcprcC1.tllcn 
and amotlll.Juon 2,5"3,903 1,301,-t\1 2,118,260 ~~.127 9,3%,-.1~ 8·!0,072 16,823.So0 1,982.109 221,<>2~ 2.~oa.-:ll 19,030,59 I 132,75~ 232,311 12,008 19,J07,705 

Dcprec!aton wd nmNtJ7.mon _Llli ~ ~ ~ S,79.1 515 10 15Q _121. ___I}! __Ll!Q 11.729 ~ 3~072 113 710 

Tolal expen.s.es 2.575,526 1,:\91,271 2,119.558 503,736 ~ .. 102,5·11 840.587 1<>.83•1,21•> 1,9R3.3•11 2J.t.763 2.10S, IOI 19,0·12,323 195.oo8 271,.11<> 12,008 19,521,.115 

Eliminations (<•,000) _(!>,!!Q\)J ---- (6,000) __ (12,!ill) {IN,032) 

ConsoJjdated Tot.~l Expc:R\C~ ~ s 1,3•>2.271 s 1.11 9.558 s 503.7' 6 \) ,1\)(, ~.,, 8-10.5R7 $ 1<•.81&.110 s 1,083.3·11 S l2-1.7o3 S 2,20S.IO t 19.036.323 s Jl>5,66.'{ 2~9.38 I 11,008 19.503.383 

Sf't' accomptmymg not~s ro C<)'uo!ulutt·dfimm( IUI s tatemt tiiS 



NORTHERN MANHATTAN IMPROVEMENT CORPORATION AND AFFILIATES 

NOTES TO CONSOLIDATED F IN ANCIAL STATEMENTS 

Note I -Nature of Organization a nd Summ a1·y of Sign ifi cant Acco unting Policies : 

Principle.\' of Consolidation - The conso lidated financial statements include Northern Manhat1an 
Im provement Corporation ("N MIC"), NMIC Lead Safe House HDFC (" LSH"), 453 West 166'11 Street 
Housing Development Fund Corporation ("453 West HDf C"), 453 West 166'h Street Limited Partnership 
("453 West''), and NMIC West 1661

h Street Owner's Corporat ion ("Ownership Corporation") (collectively 
referred to as the ·'Organ ization"). The ncti viry for 453 West and Ownership Corporation was reported 
through June 29. 201 2, when ownership interest was transfe rred to 453 West HDFC (see note 3). NMIC 
Lead Safe House, 453 West 166'11 Street Hous ing Development Fund Corporation and 453 West 166'h Street 
Limited Partnership (up until June 29, 20 12) are consolidated based on control and economic interest. As 
further discussed be low, Owner's Corporation is a wholly owned subsidiary ofNMIC. 

The financial position and results of operations presented in the accompanying conso lidated financial 
statements do not represent those of a single legal entity. All significant intercompany transactions and 
accounts have been eliminated in consolidation. 

Non-Controlling Interest - This amount represented the aggregate balance of the limited partner's 
eq ui ty in 453 West through June 29, 201 2, when ownershi p interest was transferred to 453 West I-IDFC (see 
note 3). 

Nawre of the Organizations - NM IC is a community-based, not-fo r-profit orga nization incorporated 
in the State of New York in March of 1979. NM IC's rn iss ion is to serve as a catalyst for positi ve change in 
the lives of the people in their community on their paths to secure violence-free and prosperous futures. 

NMIC preserves affordable housing through lega l serv ices, community organizing and building 
weatheri zation: NM IC promotes econom ic self-suffic iency through adult education and workforce 
deve lopment; and stabilizes families through social services, hea lth education and domestic violence 
intervention. Al l NMIC's services are free and bilingual in Engl ish and Spanish. 

LSI-I is a not-for-profit organization incorporated in February 200 I under the laws of the State of 
New York for the purpose of operating a bui lding with 12 apartments. f ive apartments are furn ished and 
ded icated as temporary residences for lead safe housing: six apartments arc rented as permanent res idential 
units for low-income families and one unit is designated fo r use by the building's superintendent. Rental 
units arc leased to qualified tenants in order for the project to qualify as a low-income housing project under 
Section 42(g)(l)(b) of the Internal Revenue Code. 

LSH leases space for storage and apartments totaling $6,000 to NMIC. Two members of the Board 
of Directors are members ofNM IC. 

453 West HDFC is a not-for-profit organization incorporated in June 20 I 2 under the laws of the 
State of New York for the purpose of developing. owning, rehabilitating. leasing, managing and maintaining 
an affordable housing project for persons of low-income. Ownership of this housing proj ect was transferred 
to 453 West HDFC from 453 West on June 29, 201 2. 
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NORTHERN MANHATTAN iMPROVEMENT CORPORATION AND AFFILIAT ES 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

Note 1 - Nattu·e of Ot·ganization a nd Sum mary of Significant Acco unting Policies: (Co ntinued) 

453 West was a limited partnership organized in September 1991 under the laws of the State of New 
York. Prior to June 29, 20 12, the Partnership operated 13 apartments for low-income tenants located in New 
York, New York. Owner's Corporation was the general pa11ner of 453 West ( I% ownership) until June 29, 
201 2 when ownersh ip interest in 453 West was trans ferred to 453 West HDFC (see note 3). Owner's 
Corporation is the 100% who lly owned subsidiary ofNM IC. 

Basis of Accounting- The consolidated financial statements of the Organization arc prepared on the 
accrual basis of accounting in accordance with accounting principles genera lly accepted in the United States 
of Americn . 

Basis for Presentation - The Organization conforms with Statement of f inancia l Accounting 
Standards Board Accounting Standards Codification (FASB /\SC) Topic 958, Financ ial Statements for Not­
for-Profit Organizations. Under FASB ASC Top ic 958. the Organization is required to report information 
regarding its financial position and activities according to three c lasses of net assets: unrestricted net assets, 
tem porarily restricted net assets and pennanently restricted net assets. N M I C had accounting transactions in 
one of the net asset categories required by F ASB ASC Top ic 958. The unrestricted net assets category 
represents net assets that arc not subject to donor-imposed stipulations. 

The Organization is also in conformity with FASB ASC Top ic 958-605, ··Accounting for 
Contributions Received and Contributions Made." In confom1 ity with F ASB ASC 958-605. contributions 
received. if any, arc recorded as unrestricted, temporari ly restricted or pcmwnently restricted support 
depending on the existence and/or nature ofnny donor restrictions. 

E.\·timates ami Uncertainties - The preparation of conso lidated financial statements in conformity 
with accounting princip les generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure of 
contingent assets and liabilities at the date of the conso lidated financia l statements, and the amounts of 
revenues and expenses du ring the reporting period. Actua l results, as detcrrn ined at a later elate, could differ 
from those estimates. 

Support and Revenues: 

Unrestricted: A II contributi ons arc considered to be avai !able for unrestricted use unless 
specifically restricted by the donor. Support that is restricted by the donor is reported as an 
increase in unrestricted net assets if the restriction expires (that is, when a sti pu lated time 
restriction ends or a purpose restriction is accomplished) in the reporting period in which the 
support is recognized. The Organization may reta in net assets at the discretion of the funding 
sources. Any of the funding sources may. at Lheir discretion, request reim bursement for 
expenses or return of funds, or both, as a result of noncom pi iance by the Organiz.:'l tion with the 
terms of the grants or contracts. 

Program income, attorney fees, renta l income, developer fees, interest income and other 
income are recognized when earned. 
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NORTII ERN MANHATTAN IMPROVEMENT CORPORATION AND AFFILIATES 

NOTES TO CONSOLIDATED FINANCIAL STATEMENT S 

Note 1- Nature of Organization and Sum mary of Significant Accounti ng Policies: (Cont inued) 

Tcmporarilv Restricted: Amounts received that arc designated for future periods or restricted 
by the donor for specific purposes are reported ns temporarily restricted support that increases 
that net asset class. When a restriction expires, tcmpornrily restricted net assets arc reclassified 
to unrestricted net assets and reported in the Statement of Activities and Changes in Net Assets 
as net nssets released !i·om restrictions. The Orgnnizat ion 's temporarily restricted net assets as 
or .June 30, 20 13 and 20 12 was $396, 190 and $0. respectively. The ba lance as of June 30. 
20 13 represents amounts that have been restricted fo r the initial out filling costs of the 
Organization's brand new rented site. 

Permanent lv Restricted: Amounts received that arc to be held in perpetuity arc reported as 
permanently restricted support that increases that net asset class. The Organizat ion had no 
permanently restricted net assets as of June 30, 20 13 and 20 12. 

Ca.~lt and Equivalent.\· - Cash and equi valents include money market funds and all other highly 
liquid short-term investments purchased with maturities of three months or less. 

Concentrations of Credit Risk - The Organization maintnins cash with financial institutions. Cash 
balances arc insured by the Federal Deposit Insurance Corporation up to $250,00 in each financial institution. 
The Organization also maintains funded escrows and reserves. All escrows and reserves are held in trust 
accounts in the Organization 's name. At times, these balances may excccd the federal insurance limits; 
however, the Organization has not experienced any losses with respect to its bank balances in excess of 
government provided insurance. Management believes that no significant concentration of credit risks exists 
with respect to these cash balances at Ju ne 30. 2013 and 2012. 

Proper~}! all(/ Equipment- Fixed assets acquired by the Orga ni zation are considered to be owned by 
the Organizat ion. Funding sources may have a reversionary interest in the property as well as the 
determination of usc of any proceeds from the sa le ofthese assets . 

Fixed assets arc recorded at cost. The Organ ization fo llows the practice of capitalizing expenditures 
for property, furniture and office equipment in excess of $5,000. Depreciation and amortization of all such 
items is computed on a straight-line basis over the estimated usd\tllivcs of the assets generally as follows: 

Building 
Furniture and equipment 
Vehicles 
Leasehold improvements 

27Y~ ycnrs 
5 years 
3 years 
shorter of lite of lease or leasehold improvement 

Impairment of Long-Lived Assets - Management evaluates a ll long-lived assets for impairment. 
Long- lived assets arc evaluated for impairment whenever events or changes in circumstances indicate that 
the carrying va lue of an asset may not be recoverable. If the cnrry ing amoun t is not fully recoverable. an 
impainnent loss is recognized to reduce the carrying amount to fair value, and is charged to expense in the 
period of impairment. Management determined that there were no impairment losses recognized 2013 and 
2012. 

Ref ull(/able Atlwm ces - The Organization records restricted grant/contract support as a refundable 
advance until it is expended for the purpose of the grant/contract. at which time it becomes unconditional and 
is recogn izcd as support. 
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NORTHERN MANHATIAN IMPROVEMENT CORPORATION AN D AFFILIATES 

NOTES TO CONSOLIDATED FINANCIAL STATEM ENTS 

No te 1 -Nature of Organization and Summary of Significant Accoun ting Policies: (Continued) 

Income Taxes- NM IC is exempt from federal income taxes under Section 501(c)(3) of the Internal 
Revenue Code and. therefore. has made no provis ion for federal income taxes in the accompanying financial 
statements. In addition. NM IC has been detem1ined by the Internal Revenue Services not to be a .. private 
foundation '· within the meaning of Section 509(a)(l) ofthe Code. 

Other significant tax positions include its determination of whether any amounts are subject to 
unrelated business income lax (UBlT). Management has determined that NM IC had no activities subject to 
UI3IT in the yenrs ended June 30, 2013 and 201 2. /\ II significant tax positions have been considered by 
management and it has been determined that all tax positions would be sustained upon examination by taxing 
authorities . 

LSH and 453 \Vest HDFC are typeD not-for-profit corporations as defined in Section 102(a)(5) of 
the not-for-profit corporation law of the State of New York. LSH and 453 West HD FC are treated as for­
profit corporations for federal income tax purposes but arc exempt from New York State and New York City 
income taxes. 

453 West and Owner's Corporation were treated as partnerships and corporations for tax purposes 
until June 29. 20 12. when ownership interest in 453 \Vest was transferred to 453 West HDFC. Partnership 
taxable income or loss passed through to. and were reportable. by the partners individually, until June 29, 
20 12 (date of termination of 453 \Vest). 

Management has determined that the Organization had no uncertain tax positions that would require 
financial statement recognition. The Organization is no longer subject to audits by the applicable taxing 
jurisdictions for periods prior to 20 I 0. 

Ftmctioual ;11/ocatiou of Expense.~· - The costs of prov iding the various programs and other 
activities have been summarized on a functiona l basis in the Statement of Act ivi ti es. Accordingly, certain 
costs have been allocated among the programs and supporting serv ices benefi ted. 

Contributed Service ... - For the year ended June 30. 20 13. over 29.400 hours were contributed for the 
adult education program. I ,974 hours for workforce and 2.820 for lega l. Th~se contributed services did not 
meet the criteria to be recorded in accordance with generally accepted accounting principles for not-for-profit 
organizations. 

S ubsequent Event.\· - Management of the Organization has reviewed and evaluated all events and 
transactions from June 30, 2013 through November 12, 20 13, the date the consolidated financial statements 
were available for issuance. The effects of those events and transactions that provide additional pertinent 
info rmation about conditions that existed at the statement of financial position date have been recognized in 
the accompanying consolidated financial statements. 
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NO RTH ERN MANHATTAN IMPROVEMENT CORPORATION AND AFFILIATES 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

Note 2- Resta tement of Prior Yea r Consolidated Financial S tatements: 

The Organization restated its June 30. 201 2 consolidated linancial statements to correct the recording 
of the fo llowing items: I) Reducing program income and construction management fees for the 
weatherization program for $22 1.494 and recording it as refundable advances until the amounts are expended 
in accordance with grant requirements and 2) increase in the change in net assets due to the recording of 
additional transactions totaling $8,035 relating to the transfer of ownership interest in 453 \Vest I 66th Street 
Limited Partnership to 453 West 166th Street HDFC. The above restatements resulted in a decrease in the 
June 30, 2012 change in net assets by $2 13,459. The above item number I restatement also reduced the 
consolidated net asset s at .July I, 20 II by $792,958. The last restatement pertained to the reversa l of a loan 
that was deemed forgiven in 2008 and thus resulted in a recognition of a ga in for $88,000 and consequently 
an increase in the conso lidated net assets at July I, 20 II by $88,000. All of these restatements combined 
clccrcasecl the conso lidated net assets as of July I. 20 II by $704,958. decreased change in net assets for the 
year ended June 30, 201 2 by $2 13,459, decreased consolidated net assets of June 30. 201 2 by £918.41 7, 
decreased consolidated total assets by $75,670. and increased conso lidated total liabilities by $842,747. 

Resta tement affect ing C hange in Net Assets for the year ended .June 30, 2012 

The following is a summary of the restatements for lisca l year 20 12. which resulted in a decrease in 
the change in net assets of $2 13.459. from a negative change in net assets of $383.898 as prev iously reported 
to a negative change in net assets of $597,357 as restated. 

Recording of program income and construction management fees 
for the weatherization program as refundable advances 

Recording of add it ional transact ions relating to the transfer of' ownership 
interest in the 453 West I 66th Street Limited Partnership 

Total decrease 

Change in net assets previously reported 

Change in net assets as restated 

$ 

$ 

June 30. 201 2 
Increase (Decrease) 

in Net Assets 

(221 ,494) 

8,035 

(2 13.459) 

(383.898) 

(597.357) 

The effect on the Organization's previously issued fiscal ycnr 201 2 consolidated linaneinl statements 
is sumnwrized as follows: 
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NORTHERN MAt~TTAN IMPROVEMENT CORPORATION AND AFFILIATES 

NOTES TO CONSOLIDATED FINA!'<'CLA.L STATEMENTS 

Note 2- Restatement of P rior Year Consolidated F inancia l Statemen ts: (continu ed) 

Consolidated Statement of F ina ncial Position 

Current Assets 

Restricted Deposits and Funded Reserves 

Property and Equipment, net 

Securi ty Deposits and Othe r Assets 
Current Liabil it ies 

Mortgage Payable 

Net t\ssets 

Consolidated Statement of Activ ities a nd C ha nges in Net Assets 

Support and Revenue 
Expenses 

Net change 

Net assets- Controlling, Non-Contn>lling Interes t and Total 

Contr·ollin g Interest: 

Net assets, July I. 2011, as previously reported 

Adjustment fo r weatherization program income and constructi on 

management fees reportable as refundable advances 

Reversal of loan for the 453 West ( I% share of the general partner) 

Rea llocmion of losses to the non-co ntro lling interest 
NM IC Lead Safe House reclass ification from non-contro lling 

Tota l restatement 

Net assets, July I , 2011 , as restated 

14 

Difference between 

201 2 as prev ious ly reported 

and 20 12 as resta ted 

Increase (Decrease) 

$ 2,086 

(77,084) 

(12,953 ) 

12,281 

930,747 

(88,000) 

(918,417) 

Diffe rence between 

20 12 as previously reported 

and 20 12 as restated 

Increase (Decrease) 

$ 

$ 

$ 

$ 

(98, 185) 

115,274 

(2 13,459) 

2,862,898 

(792,958) 

880 
275,6 16 

( 468,4 12) 

(984,874) 

1,878,024 



NORTHER!~ MAN HATTAN IMPROVEMENT CORPORATION AN D AFFILIATES 

NOTES TO CONSOLIDATED FINANCIAL STATEM ENTS 

Note 2- Restatement of P riot· Ycat· Consolida ted Financial Statements: (continued) 

Non-Controlling Interest: 

et assets, July I, 20 II. as prev iously reponed. 

Reversal of Joan for the 453 West (99% share of the limited partner) 
Reallocation of losses from the general partner 
NM IC Lead Safe House rec lass ification to non-controlling 

Total restatement 

Net assets, July I. 20 II. as restated 

Tota l consolidated Net Assets 

Net assets, July I, 20 11 , as previously reported 

Aclj ustment for weatherization program income and construction 
management fees reportable as refundable advances 
Reversal of loan for the 453 \Vest 

Total restatement 

Net assets, July I, 20 II. as restated 

Note 3- Transfer of Ownership Interest in 453 West LP to 453 West H DFC: 

$ 

$ 

$ 

$ 

(981 .802) 

87, 120 
(275,616) 
468.4 12 

279.916 

(70 1.886) 

1,881 ,096 

(792.958) 
88.000 

(70-1.958) 

1.176.1 38 

453 West had been allocated low-income tax cred its pursuant to In ternal Revenue Code Section 42. 
453 \Vest passed the I 5 year compl iance period required by Section 42 and as n result participated in the 

ew York City Department of Housing and Preser'\'ation Development"s ( .. 1 YC HPD") ·'Year I 5 Low 
Income Housing Tax Credit Preservation Program .. where-in the Limited Partner·s interest is turned over to 
the Project's not for profit Sponsor. The purpose of this program is to ensure the futu re financial and 
physical \'iability and to preserve the long-term affordability of City Assisted tax cred it properties that arc 
reaching year I 5. Consequently on June 29, 20 12. ownership interest was conveyed to 453 \Vest HDFC. As 
part of this transaction, the Article VII I mortgage of $952,444 was transferred to 453 West HDFC, with 
interest at I% per annum to be computed beginning Jnmt<uy 201 4. The mortgage ma tures in September 202 1. 
The New York City Housing Deve lopment Corporation and the City of New York, Department of Housing, 
Preservation and Development also issued n non-interest bearing loan of $75,603, maturing on Janua1y I, 
2044 to finance additional capital improvements to the prope1ty. Expenses incurred related to the transfer of 
ownership interest totaled $87,652 of which $50,000 was eliminated in consolidat ion. 
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1'\0RTII ERN MANHATTAN IMPROVEMENT CORPORAT ION AND AFFILIATES 

NOTES TO CONSOLIDATED FINANC IAL STATEMENTS 

Note .t- Summa r·y of Grant/Contract Funding: 

The following summarizes NM IC" s grant/contract support for the year ended June 30, 2013: 

Grant/ Contract Total Grant/ Recognized 
Grantor/Funding Source Period Contract Support 

Un ited States Department of Labor 09/01/ 12-12/31/ 15 s 1.080,000 $ 215.468 

United States Department of Homeland Security 10/01 I 12-09/30/ 14 160.000 60.000 

New York tate ll omes and Community Renewal 
-Weatherizati on Assistance Program 04/0 1/ 12-03/3 1/ 13 2.9£10,478 2,940,478 
- Weatherization Assistance Program 04/01/ 13-03/3 1/ 14 2.309.398 200.714 
- Neighborhood Preservation Program 07/0 I /09-06/30/ 13 368,016 68.0 16 

2012-2013 50.500 50.500 

3.259.708 

The State Education Department 
- Adult Education 07/01112-06/30/ 13 518.315 518.315 
- Adult Educat ion/Civics 07/01/ 12-06/30/ 13 350,082 350.082 
-Adult Education/ Literacy Zone 07/01 / 12-06/30/ 13 324.485 324.485 

-Adult Education/ALE 07/0 I I 12-06/3011 3 175.333 I 75 .333 

I .368.215 

The Office of the Court Adm inistrat ion NYS 04/01 / 12-03/3 1/ 13 646,000 506,000 
0410 1113-0313 1114 646.000 161 ,500 

667,500 

New York State Department of Heal th 
-Child and Adult Care Food Program I 010 I I I 2-09130/ I 3 347, 100 347.100 

10/0 111 1-09/30112 122.553 122.553 
- Lead Safe I louse Program 07/01 I 12-06130/13 32.6-17 32.647 

502.300 

New York State Office ofTemporary and 
Disability Assistance 
- Supplemental Nutrition Assistance Program I 010 I I I I - I 2/3 1/16 1.500.000 215.000 
- Solutions to End I lomelessness Program I 0101 / 12-09/30113 258.3-12 193.757 

-108.757 

Nut rition Consorti um of New York State 07101112-06130/ 13 87.063 86.909 

New York Slate Division of Criminal .Justice 04/01/ 12-0313 1/ 13 79,500 79.500 

New York State Office of Children 
and f-ami ly Services 06101112-05131/ 13 39.228 36,628 
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1\0RTHERN MANHATTAN IMPROVEMENT CORPORATION AND AFFILIATES 

NOTES TO CONSOLIDATED FINANCIA L STATEMENTS 

Note 4- Summary of Grant/Contract Funding: (Continued) 

Grant/ Contract Total Grant/ Recognized 
Grantor! Funding Source Period Contract SJmport 

City ofNew York- Department of Youth 

and Community Development 

-Young Adult Internship Program 07/0 I 112-06/3 0113 $ 346,300 $ 346,300 
-Young Adult Literacy Services 07/0 I / I 2-06/30/ I 3 175.000 175,000 
- Domestic Violence 0 7/0 I I I 2-0 6/3 Of I 3 146,909 146,909 
- Neighborhood Development Area/Housing 07/0 I 112-06/3 0113 I 13 .776 I 13,776 
- Ne ighborhood Development Area/Immigrants 07/0 I 112-06/3 0113 107,023 107,023 
-Immigrant Opportunity Initia ti ve 07/0 I I 12-0613 0/13 35,000 35.000 

City Councii / Descretionary 07/0 I / 12-06/3011 3 30,000 30,000 

954.008 

City ofNew York Boro President 

- Borough Pres ident 20 13-20 14 500,000 500,000 
-Departme nt of Health & Mental Hygiene 07/01 / 12-06/3 0/ 13 3.500 3.500 

503.500 

City ofNew York- Department of 

Housing. Preservation & Deve lopment 

-Anti-Illegal Eviction and SRO Legal Services 07/01 / 12-06/30/13 123.409 123.409 
- Ne ighborhood Prese rvation Consultant 0 I /0 I I 12-06/3 0/14 25 I ,928 95.046 
-Family Se lf Sufficiency 04/01 / 12-03/3 1/ 13 146,605 89,425 
-Fami ly Se lf Sufficiency 04/01 / I 3-03/3 I /14 146,605 31,725 
-Housing Preservation Ini tiat ive 07/01 / 12-06/30/ 13 50,000 50.000 

389.605 

City of New York - Cri minal Justice Coordinator's 

Office 07/0 I / 12-06/30/ 13 239,674 239,674 

City ofNew York- Department of 

Homeless Services 

- Family Anti-Eviction 7/01112-06/30/13 203 .727 203,727 

City ofNew Yo rk- Administra tion for 

Child ren's Serv ices 
-Day Care 07/0 I I 12-09/30/ 12 197,307 144,934 

United Way ofNew York Ci ty 

- Emergency Food and Shelter Program 10/01/ll-08/3 1/13 66.750 62.554 
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NORTHERN MANHAITAJ'l lMPROVEi\l ENT CORPORATION AND AFFILIATES 

NOTES TO CONSOLIDATED FINANCIAL STATEM ENTS 

No te 4- Summ:l t")' o f Grant/Contntct Fundin~: (Conti nued) 

Grant/Contract Total Grant/ Recognized 
Gramor/Funding Source Period Contract Support 

Non-Profit Assistance Corporation - SEEDCO 
-Back to Work 07/01 / 12-06/30/13 $ 270,809 $ 270,809 
-Strong fa thers Stronger Families 08/30/ 12-08/2 9/13 348,300 255,973 
-Strong Fathers Stronger fam ilies 08/3011 1-08/29/ 12 348,2 17 101,055 
- Career Pathway Program 02/01/ 12-01 /31/ 13 179.000 156,167 
- Career Pathway Program 02/01 / 13-01/31/ 14 67,5 19 45.927 
-Facilitated Enrollment 01 /01 / 12-12/31/ 12 155.719 86.069 
-Facilitated Enrollment 01 /01/13-12/31/13 155.719 77.860 
- Seedco Targeted Food Stamps Outreach I 0/0 I I 12-09/30/ 13 30,000 17,187 
-Children's Health Insurance Program 08/ 18/ 12-08/17/ 13 15,000 13,000 

- Scedco Wage Subsidy 06/0 I / 13-06/30/13 4,96 1 4,96 1 

I ,029,008 

Interest on Lawyer Account Fund of the 
State orNew York 
- Legal Services 0-110 Ill 2-03/3 1 I l3 630.000 472.500 

04/01 / 13-03/31 / 14 600,000 150.000 
622.500 

The Consortium ror Worker Education 07/0 1/ 12-06/30/ 13 75,000 75.000 
07/0 I / 12-06/30/13 35,000 35,000 

11 0,000 

New York Stale Department of State 
-Community Services Block Grant 12/01/ 11-09/30/12 100,000 30,000 

M r:y Legal Services 07/01 / 12-06/30/13 117,000 116,820 
M fY Assigned Counsel Programs 07/01 / 12-06/30/ 13 I 09,820 109.820 

226,640 

DoVE Safe Hori zon, Inc 07/01112-06/30/13 86,54 1 86,541 

Community Service Society or New York I 0/0 I I I 1-08/22/13 101,646 47.140 
08/24/12-08123/ 13 45.226 29.847 

Kingsbridge Heights Community Center I 0/01112-06/30/13 56,612 56,612 
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NO RTHERN MANHATIA . .N iMPROV EMENT CORPORI\.TION AND AFFILlATES 

NOTES TO CONSO LIDATED FINANC IAL STATEMENTS 

Note~- Summ:uy of G rant/Contract Fund ing: (Cont inued) 

Grant/Contract Total Grant/ Recognized 
Grantor/Funding Source Period Contract Support 

Mission of Peace National Corporation I 0101112-09130113 $ 45,000 $ 33.750 
10/0l/ll-09130/12 61,000 15.250 

49,000 

CAMI3/\ 
-Legal erviccs 04101/12-03131 /13 42,000 42.000 

Food 13ank ofNYC 20 13 8.000 8,000 

Columbia University Research 20 13 5,750 2.550 

Other Funds: 

Robinhood Foundation Single Stop. USA, Inc. 07/0 I II 2-06130113 300.000 300,000 

Oak r:'oundation I 010 I I I 0-09130113 450,000 150,000 
The Merck Childhood Asthma Network. Inc. I '210 I I I 2 -I 013 I I 13 57,421 57,421 
The Ml.!rck Childhood Asthma Network, Inc. 07/01112-11130/ 12 32.424 32.424 
New York Community Trust 20 13 50.000 50.000 
Vantage Management Services 20 13 50,000 50,000 
Wil liam .I & Dorothy K O'Neil Foundation 20 13 30,000 30,000 
Capital One 20 13 15,000 15,000 
Neuberger Berman Foundation 20 13 11.000 11 ,000 
llyde & Watson Foundation 20 13 10,000 10,000 
The M&T Charitable Foundation 20 13 5.000 5,000 
13ank of Tokyo- Mitsubishi UF.I 20 13 5,000 5,000 
Riverside Church of NYC 20 13 4,428 4.428 
United Neighborhood Houses/EHA Foundation 20 13 5.000 4.353 
TO Charitable Foundation 20 13 2.500 2.500 

tcrling Bank 2013 2.000 2.000 
Ridgewood avings Bank 2013 1.000 1.000 

730.126 

Total/\ II Funds $ 12.252.95 1 
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NORTH ERN M ANHATTAN IMPROVEMENT CORPORATION AND AFFI L IAT ES 

NOTES TO CON SOLIDATED FINANCI AL ST AT EMENT S 

Note -' - Summa ry of G rant/Cont ract F undi ng: (Continued) 

As displayed on pages 16 to 19. approximately 76% of NIIC's grant/cont ract funding was provided 
by ni ne funding sources: The ew York State Department of llea lth. the 1 ew York Stale Homes and 
Community Renewal , Interest on Lawyer Account Fund of the State of New York, Non-Profit Ass istance 
Corporation, the State Education Department/University of the Stnte of New York. the City of New York, 
City of New York , Dcpa11ment of Youth and Community Development, Office of the Court Administration 
NYS. City of New York Borough President and the New York State Office of Temporary and Disabi li ty 
Assistance. 

Note 5- Gra nts a nd Contracts Receivable: 

Gran ts and contracts rece ivable arc deemed by management to be fully co llectible and arc compri sed 
of the following: 

June 30. 
2013 2012 

City of ew York - Department of Homeless Services s 37.831 s 1.488 
cw York tate Department of Health 93.0-l3 96.312 
ew York tate Office of Temporary and Disabi lity Assistance 142.746 38.500 

The State Education Department 147.725 314.468 
City of New York- Criminal Justice Coordinator's Office 98.332 2,400 
City of New York- Department of Youth and Community 

Development 52.3-l2 72.223 
City of New York - Department of Housing. Preservation & 

Development 147,056 100,029 
Interest on Lawyer Account Fund of the Stale of New York 150,000 157.500 
Non-Profi t Assistance Corporation- SEEDCO 148, 171 300,913 
New York Stale Energy Research and Development Authority 27.1 74 
Community Service Society of New York 16,523 2 1.754 
DoVE Safe l lori zon, Inc 86,54 1 79.257 
New York tate- Nutrition Consortium 42, 198 
New York State I lornes and Community Renewal 23 1.869 2. 130,840 
Ci ty of New York Office of Borough President 503,500 
Department of llomelnnd Security 19.380 
New York State Office of Children and Fami ly Services 18.221 
The Consortium for Worker Education 46.932 61,441 
M FY Legal Services 37.442 11 8,178 
New York tate Uni fied Court System 16 1.500 160.000 
!Iunger e lutions ofNew York, Inc. 37,308 
New York State Department of State 45,000 
Others 107.1 82 121.927 

$ 2.270,3 13 s 3,904.933 
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NORTHERN M ANH ATTAN I M PROVEMENT CORPORATION AND AFFILIATES 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

Note 6- Restricted Deposits and Funded R eserves : 

As par1 of the transfer o f ownership interest in the 453 West LP to 453 West HDFC, an amended 
regulatory agreement entered into between 453 \Vest HDJ7C and the City of New York, requires 453 \Vest 
II DFC to maintain certain escrow deposits and reserves. The reserves were previously maintained by 453 
\Vest LP under the terms of the original regulatory agreement. (See note 3) 

Note 7 - P repa id Ex penses: 

Prepaid expenses arc comprised of the following: 

Insurance 
Rent 
Transit Checks 
Other 

No te 8- P roperty a nd Equipment : 

Property and cqu ipmcnt is comprised of the following: 

Land - NM IC Lead Safe House HDFC 
Building - NMIC Lead Safe House HDFC 
Land- 453 West HDI'C 
Building and equi pment- 453 West HDFC 
Furniture and equipment- NMIC 
Vehicles- NMIC 
Leasehold improvements- MIC 

Less: Accumulated depreciation and amortization 

June 30, 
2013 20 12 

$ 9.434 $ 38,325 
103.500 
35.061 38.50 1 
17.600 1-t.-110 

s 165.595 s 91.236 

June 30. 
20 13 20 12 

Restated 
s $ I 

I ,730,600 I ,730,600 
650 650 

167,683 167,683 
65 ,976 65.976 
73.380 73.380 

128.099 128.099 
2.166.389 2.166.389 
1.05-1.308 985.303 

s 1.11 2.081 s 1.1 81.086 

Depreciation and amortization expenses totaled $69,006 and $ 113,7 10 (restated) for the years ended 
June 30, 20 13 and 201 2, respecti vely. 

Note 9 - Acc r ued Vacation Paya ble: 

The liability for vacations earned but not taken has been charged t <.; operati ons. Accrued vacation 
tota led $ 163,084 and $200.253 as of June 30, 2013 and 20 12, respectively. 
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NORTHERN MANHATTAN IMPROVEMENT CORPORATION AND AFFILIATES 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

Note I 0- Refunda ble Advances: 

NM IC records restricted grant/contract support as a refundable adva nce until it is expended for the 
purpose of the grant/contract. This also includes any program income earned that have not yet been 
expended based on grantor requirements. Refundable advances consist of the fo llowing: 

June 30. 

20 13 20 12 
New York State llomes and Community Renewal Restated 

-Weatheri zati on s 265,504 $ 380,245 
Oak fo undation 37,500 37,500 
Weatheri zation: 

Unspent Program Income 47,0 17 747,030 
Unspent Construction Management Fees 315,765 267,422 

Patrina Foundation 5,000 
EllA Foundation 4.352 
Others 5.-t79 250 

s 671.265 s 1,441,799 

Note I I - Commi tment a nd Contingency: 

Commitment: 

NM IC leases office space at 76 Wadsworth Avenue, New York, New York under an operating lease 
through December 201 3 at a monthly rent of $80,325. In July 20 12, N M IC signed a lease agreement for a 
new space commencing in January 20 13 and terminating on December 3 1, 2045. Annual rent is for 
$1.242.000 and increases by 2% throughout the lease term. The agreement prov ides for two renewal options 
of 8 years each option. Rent commitment as of June 30. 20 13 is as fo ll ows: 

June 30. 

2014 
2015 
2016 
2017 

20 18 
2019 and thereafter 

$ 1.254.·120 
1.279.509 
1.305,099 
1.33 1.20 I 
I .357,824 

50. 121,518 

$ 56.649.57 1 

Ren t expense for the years ended June 30. 2013 and 2012 tota led $963,900 and $954,450 and arc 
included in occupancy in the consolidated statement of functiona l expcnscs. 
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NORTHERN MANHATTAN IMPROVEMENT CORPORATION AND AFFILIATES 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

Note II - Co mmitment and Contingency: (Conti nued ) 

Contingency: 

MIC is the parent of NM IC \Vest I 66th Street Owners Corporation, a wholly owned for-profit 
subsidiary. NM IC West !66th Street Owners Corporation is the general partner o f 453 \Vest I 66th Street 
Limited Partnership. (a limited partnership) up until June 29,20 12 when the ownership interest of the limited 
partnership was transferred to 453 West HDFC. NMIC, as sponsor of 453 West LP. has guaranteed the 
performance of the general partner's obligations under the Partnership Agreement. 

Note 12- Mortf_!age Payable: 

Mor1gagc payable is comprised o f the following: 

NM IC Lead Safe House 

453 West IIDFC 

NM IC Lead Safe I louse: 

June 30, 

20 13 20 12 

Restated 

$ I, 730,600 $ I. 730,600 
1.026.602 952.444 

s 2.757.202 $ 2,683.044 

Under the terms of the regulatory agreement, attached to the property (LSH) is an enforcement lien 
mortgage. Under the terms of the agreement should the covenants and restrictions be violated within 30 
years from the conunencemcnl date (June. 200 1), a mortgage in the amount of $ 1,730.600 will be due to the 
City of New York . LSI I was not in violation of its covenants and restrictions. 

If on the 25111 ann iversary of the debt service date. the property is owned by a not-for-profi t 
organization and there has been no default under the RegulatOI)' Agreement. the unpaid principa l will be 
considered paid in fi ve equal annual insta llments. as follows: 

Anniversarv 

26th 
27th 
28th 

29th 
30th 

23 

% Deemed pa id 

20% 
20% 
20% 

20% 
20% 

100% 



1\"0RTII ERN M ANHATT AN IMPROVEMENT CORPORATION AND A FFILIATES 

NOTES TO CONSOL IDATED FI NANCIA L STAT EMENT S 

Note 12- Mor tgage Payable: (Co ntinued) 

LS H need not make payments on the note so long as the covenants set forth in the regulatory 
agreement and other loan documents are adhered to. If al l regulations and covenants arc ad hered to for the 
term of the loan, the HDFC will nor be required to repay any of the loan principal. However, if there is a 
breach of any regulations or covenants, the City of New York can call the loan and repayment wi ll 
commence. 

453 West and 453 West HDFC 
Financing fo r the 13 apartments operated by 453 West consists of a mortgage from New York City 

Housing Development Corporation ("HOC") in the amount or $952.444, with interest at I% per annum 
together with a servicing fee of I /4% per ann urn and maturing in 202 1. The loan is payable interest and 
serv ice fees only in equal monthly installments of $992. 

As part of the transfer of ownersh ip interest in the 453 West to 453 West HDFC. a mortgage note 
amendment was entered into between the City o f ew York. Department or !lousing and Preservation 
Development and 453 West HDFC for the Article VIII loan of $952.444. A new loan for $75.603 was 
received to finance additional capital improvements to the property (sec otc 3 ). 

Note 13- Unrestricted Net Assets - Designated by Board : 

The Board has designated S900,000 of unrestricted net assets for a bui !ding fund as of June 30. 20 I 3 
and 2012. 

Note 1~ - Related Pa1·ty Transaction: 

NMIC. the Commi11ee fo r the Heights- In wood I lomclcss. Inc .. the 502 W. 173rd Street Tenants' 
Association, and the 494 W. I 58th Street Tenants· Assoc iation arc the members of the Washington He ights 
HDFC. The Washington Heights HDFC is an exempt organization under section 501(c)(3) of the Internal 
Revenue Code (43 residential units) and was formed in May I 992. In August I 995. \Vashington Heights 
HDFC purchased 494 W. I 58th Street, New York. New York, and property at 502 W. I 73 rd Street. New 
York, New York. NM IC is the sponsor of Washington lleights IIDFC. As sponsor, NM IC has certain 
responsibi lities and management duties. The tenants control Washington ll eights H DFC. 

Note 15 - Pr·ofi t Sharing Plan : 

1MIC has a 401(k) Profi t Sharing Plan and trust covering all eligible employees. Included in payroll 
taxes and fringe benefits is $266.375 and S-t-t6.536 for the years ended June 30. 20 13 and 2012. respectively. 
which represents MICs contributions to this plan. 

1\ote 16- Line-of-Credit: 

MIC has a $ 1,000,000 line-of-credit with a bank which bears interest based on LI BOR. The line of 
cred it expires in March 28. 2014. NMIC did not draw down any funds during the years ended June 30. 2013 
and 2012. 
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r\O ifl' llt:I{N t>IAK IIATI'AK l ~ll'ltQVEMENT COnPORATI O~ AND AFFIU,\TES 

SUPPI.D IENT AUY INFOR~I,\TI0:-1 

CONS OLIDATING STAT01£NT OF F INANC IAL POS ITION 

J l'.'.E 30. 2013 

:\orth.:m 

:'\13nhan:m N:'.IIC Lead 

lmpro,emcnt Saf~ I louse 

ASSE'I S Consohdat.:d Ehmmauons Corpor.~uon HDFC 

CUitKEN I i\SSE IS 

Cash nnd cquavnlcnt> s 2.179.580 s s 2.037.80-l s 136.327 

Ca;h • chcnt escrow 10.776 10.776 

Grants and cnntracl!> rcceavahle 2.270.313 2,270,313 

Due from N~IIC Lend Safe I louse IIDFC (600) 600 

Due from453 West I 66th Street I IDFC (35.971) 25.996 9.975 

l'rcpaad e~pcn~cs 165,595 165.595 

Otha rcccavnhlcs 167. 118 159.292 7 .629 

'I otal Curren t 1\sset~ 4.793.382 !)6.57 1) ·1.670.376 153.93 1 

R£STRIC I ED DIJ'OSII SAND l·UNDI:D RESERVES 

Tenant S.:curaty Deposits 6,409 

Reserves ;mll ~lnrtga~;e Escum~ !15.860 

Total Rcstrrcted lkposus and Funded Reserves 92.269 

I'ROPER'J Y AND EQUII'\IENT, NET 1, 112,08 1 9-19,8-15 

SECURI"I Y I)J:I>OSITS AND 0 n IER ASSETS 409.886 407.386 

s 6.-107.618 s (36.571) s 5.077.762 s 1,103.776 

I.I A IIII.ITU:S M W NET ASSETS 

CURREN I" l.l1\llll 1"1 IFS 

Accounts payable and a.:cnacd expenses s 2,107,748 $ (36.571) s 2.116,·157 s 11 .666 
Chent escrow pa)·ahlc 10,776 10,776 
Accrued vncat ron payable 163.08-1 163.084 
Refundable advances 671.:!65 671,265 
Other l.aabal aucs 17,-170 11 .06 1 

Total Current l.aabal atac> 2.970.343 (36.57 1) 2.961.582 22.7:!7 

~tORTGi\Gb 1'1\ Y ABLE 2.757.20:? 1.730.600 

CO:'.II\111 ~ti:N I AND CON riNGI:NCY 

NET ,\SSE IS 
Unrc~trrct<'ll net a~scts 

Opcr.llrons, de~acnat~'l.l b) Board 900.000 900.000 
Operations. undcsrgnltt'l.l (616.1171 819.990 (6-19.551) 

lotal Unre,trrctcd Net Assets :?83.883 1.7 19,990 (6-19.551) 
Tcrnporarrl~ rl~trrcted net assets 396.190 396. 190 

Total :-let A\~CL\ 680.073 2.116.180 (6.19.551) 

s 6.-107.61!1 s (36.571) s 5.077.762 s 1.1 03.776 

See lmlept•mlentmtclitors' report wul accompmtymg notes to cottsolidatedjinrmcial .uatemems. 
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N:\IIC \\'est 

453 West I 66th Strl"Ct 

I 66th 0\\11Cr'S 

Street IIDFC Corpor.~uon 

s 5.449 s 

197 

5 .6-16 

6 .-109 
85 860 

92.269 

162.236 

2.500 

s 262.651 s 

s 16, 196 s 

6.409 

22.605 

1.0:?6.602 

p86.556) 

(786.556) 

(786.556) 

s 262.651 s 



~Oit rtl F:rtS i\ IA1'i iiATT .-\ 1'i l!\ I I'RO\'E-' 1t~1'iT COIU'OilATION AN D ,\ FFILIA n :s 

S l ' I' I'LI:-'1£:\TAit \' II"FOit.\ IATIO:" 
CO:\SOLI DAT JSC STAT E.\ I E:'>l OF FI:\,\:\Cit\1. POSIT IO:" 

Jl :0.1: JO. 2012 

Re,tatcd 

Norll·em N:\IIC We1t 
Manh3ll:m N:>IIC Lead 453 \\'c:st I 66th Street 

lmpro' cmcnt Safe llousc I 66th Q,\llcr's 

.\SSE I S Consolu.btcd Ehmmattons Corpor:111on IIDFC Str,-ct!IDFC Corpora lion 

CURRI-NT ASS~ IS 

Cash 3nd c<tu" alent~ s 3.-177.0-17 s s 3.232.119 s 244,918 s s 
Ca.<h- client c~row 41 .775 41,775 
Grants and conll;lCts ICCCI\':tblc 3.904.933 3.904 .933 
l)ue from 453 West !66th SllcctiiDFC (34.061) 2-1,086 9.975 
l'rcratd c~pcnscs 9 1.236 91.236 

0 1hcr tece l\':tblcs !!1.266 79. 177 2.089 

Tn1al Current A'~ct< 7.596.257 (34.06 1) 7.373.326 254.903 2 089 

IU!STRICTFD DFI'OSITS AND FUNDED RESERVES 
Tcnan1 ~ccuruy dcpns11 ~ 8,13·1 8.134 
Resci'\CS and mongn~;c escro" ' 37.202 37.202 

Total He"nctcd Dqxmts and Funded Reserves 45.336 45.336 

l'ROI'EHTY AND E()UII'I\IENT. NE I 1,18 1,086 1.012.754 168.332 

SECURITY DFI'OSIIS AND 0 llll:R ASSETS IOR.751 89.751 19.000 

s 8,931.·130 s (34.061) s 7,463.077 s 1.267.657 s 23U57 s 

IIAIIII.I II ES A :-i ll NE r ,\SS ~:Ts 

CURRENT l.IAUII.ITIES 

Accounts payable and accrued c\pcn<cs s 3,973,908 s (34.061) s 3,936.4 19 s 55.354 s 16.196 s 
Chen! C>Crow rayahk 41,775 41 .775 
Accrued vacatoon ~'-''a hie 200.253 200.253 
Refundable ad,:mccs 1,-141 ,799 1.-14 1,799 
Other l.aabtllltcs 11.870 5,46 1 6.409 

Total Current l.tabtlattes 5.669.605 (34.06 1) 5.610.246 60.815 22.605 

!IIORTGAGE l'1\ VAIII.E 2.683.0-14 1.730.600 952.444 

COI\1/IIITMENT AND CO!-.'TINGI:NCY 

NET ASSc i S 
Unrcstnctcd net a~<ct< 

Opcrotoons. dcstgnatcd b> lloatd 900.000 900.000 
Opcratoon,, undcstgn.llcd 1321.219! 942.831 t5n.75Sl (740.292) 

I ot:.l Nct ,\ s<ct< 578.781 1.842.831 (523.758) (740.292) 

s 8.931.430 s (34.061) s 7.463.077 s 1,267.657 s 234.757 s 

.\'c•· uul~·pemlt-•nt authwrs' report and ucc.'OIIlfXIIIYIIIJ! 110/L'S to consvlu/(ltcdfimmcwl .\tot,•mcm~. 
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Sll'l' l. t:\lf,T,\RY "FOil \I \TIQ'o" 
CO.SSOLW,\ T I:'oG ST.\ I 1:\lf.:'ol Ot \ C ll\'11 II:S ,\;\0 CIIA:"GfS 1:" '-"t:T ,\ SSrT$ 

Sl i'I'OIII A:-.1> Ill VI:N\II' S 
~urr<~• 

Gunu anJ con1UC'lS 

(~unlllbUIIOUS 

fon111hu1«.1 )CI'\rcc) 

R C\'(r\UCS 

l'r~am 1ncomc 
I'JJtncuh•;t MIIU.;tmcn1 f«S 
H.cniAI&n,vmc 
l>c- do'!'<"' foe\ 
1\tU-t~nc, (~r\ 
lnlctnl &n.:omc 
Othtfln<~mc uo~s) 

L:'\PI :'i\f ~ 
l'te'l:'ram Kr\oti.C) 

!-iurf'\>~1 sn' 1tc) 

NMI<' I c.kl S>lc I lou"' IIOFC 
J<l \\'o>1 lbNh Su«1 IIUfC 

(()11)1 \1)(1\\C, 

I OS\1 S ,\II 0C \ l LO 10 !'0:-.CO:-.'TROLLI~G I:O.'TERF.ST 

<11\!'GI IN :-.rr \ SSfTS A nRJBUTAillE TO 
l o:-. 111011 lNG 1:-.'lTRI'ST 

M f A\\1 I \ , Ill GI"'I'I;G OF \'E.\R • 
CON TROI I I'G ISTfREST 

!\I I \ \\1 l S. I SO OF YE.\R • COSTROLUSG 11-'TERI:ST 

~I f \ S\1 TS. Ill Gl!''f~G OF YEAR· 
!'ON·CO!' I ROLLII-G I!' I EREST 

('11,\ ~(01 IN Sl T ASSHS ,\liRIIlUTAillETO 
NON ros·l ROI I lNG 11-'T&REST 

Nl: I ASSE TS, I:NI) Of. Yf!,\R • 
NON CON IIHli.I.INC. INTEREST 

10 I'" · ('C)NSOI.II)Al EO I'NOOF YEAR NET ASSETS 

\ L\R L:'o llLO Jl:'ol JO. 20 1J 

~onbctn Nanhan1n lmr.u:zumrnLCorrot111011 
Ttmf'OI>III) 

~·d••od H!'!!_l_naltOOI L'nrcs.lnC'IN Rt-s.tnaed ~ 

1:!.2~2.()~1 11,8S6.7ol l%.1?0 12,2Ci~.C)c;1 

l2,<P2 l1,QJ2 32,93: 

1: ~ss ss1 II 889 69l __ J96,1QO 1:!~285 8Rl 

~)()1,0~~ (1'0,000) 1.051.055 I.OSI,OSS 
0 

~~:!.(110 (1>,000) IO.SOO 10,<00 
78.'XO (<0.000) 128,900 1:s.900 
:•.oc-o !J,OOO ~ ·.ooo 
l.C)~o 1,9S~ 1.9SI> 

__ 11Q.11~ 

__ 1.Yl1L~\11 _t=~~ I 211> J~l __ tj:! ttt ... .a SJ 
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NORTHERN MANHATTAN IMPROVEMENT CORPORATI.ON AND AFFILIATES 

SUPPLEM ENTARY I NFORMATI ON 

NEW YORK STATE HOMES AND COMMUNITY RENEWAL 
WEATHERJZATION ASSISTANCE 

SCHEDULE I N SUPPORT OF PROGRAM COM PLIANCE 

YEAR ENDED JUNE 30, 20 13 

Grant Grant 

Completed Units Information 

Total number of units contracted for 

Total number of units completed per client files as of June 30, 20 13 

Total number ofw1its certified as acceptable and complete by the 
New York State Homes and Community Renewa l as of June 30, 20 13 

C09 1 041120 12 C09 1 04 1/20 13 
Contract 
Period 

04/01/2012 
3/31/20 13 

467 

753 

Contract 
Period 

04/01/20 13 
3/3 1/20 14 

307 

See independent auditors' report and accompanying nores ro consolidmed jinancial srmemenrs. 
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NORTH ERN MA NHATTA N IMPROVEMENT CORPORATION AND AFFILIATES 

SUPPLEMENTARY INFORMATION 

NEW YORK STATE HOMES AND COMMUNITY REI\EWAL 
WEATHERIZATION ASSISTANCE 

GRA NT NUMBER C091041/2012 
SCHEDUL E OF ASSETS AND LIABILITIES 

YEAR ENDED JUNE 30, 2013 

ASSETS 

CU RR ENT ASSETS: 
Cash 
Grant Receivable - NYS Homes and Community Renewal 
Inventory 
Due from Other Funds 

CURRENT LI ABILITES­

Accounts payable 
Due to Other Funds 

LIABILITIES AND NET ASSETS 

RESTRI CTED NET ASSETS- INVENTORY 

$ 

244.728 
14 ,773 

1. 127.853 

$ I ,387,354 

s 1.372,58 1 

1.372.58 1 

14.773 

$ 1.387.354 

See independent auditors' report and accompanying notes to consolidated financial statements. 
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NORTHERN MANHATTAN IMPROVEMENT CORPORATION AND AFFILIATES 

SUPPLEMENTARY Li'IFORMATION 

NEW YORK STATE HOMES AND COMMUN ITY RENEWAL 
WEATHERIZATION ASSISTANCE- GRANT NUMBER C0910.Hf2012 

SCHEDULE OF ACCOUNTS PAYABLE 
JUNE 30, 2013 

Invoice D;~tc Vendor 

Various 1\.S.K Construction, Inc. 

Various Apartment House Supply 

Various Brooklyn Mechanical Heating Corp. 

Various Commissioner of Motor Vehicles 

Various CSG Services, Inc. 

Various Everyday Mechanical Corporation 

Various Fred Davis Corp. 

Various Klairgar, Inc. 

Various Nextel Communications 

Various NYS Division of Housing and Community 

Various P.C. Richard 

Various Real Quality ''~ndows Corp. 

Various Ri,·crdalc Elcct.rical Sen ices. Inc. 

Various Shell 

Various SNS Energy Distribution Corporation 

Various Wiss and Company, LLP 

Amount 

s 22,921 
3,149 

128,150 
209 

4,120 
7,600 
1,530 
5,000 
1,090 

55,109 
(2.028) 

769,588 
12-t,566 

317 
226.260 

25.000 

$ 1,372,581 

See independen1 auditors' report and accompanying notes to consolidated financial statements. 
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:\"ORT HER:'\" .\ lt\1'\lli\TTM\ I ~ I PRO\'El\ I E:'\'T CORPORATIOi'\ Ai\1) AFFIU :\ TES 

SUPI'LE.\ IE:\"TARY 1:\"FOR.\IATIO:\" 

:'\"E\\' YORK STATE 110:\ IES Ai\1) C0.\1:\!Ui\"ITY RE:\"E\\'AL 

WEATIIERl l.ATIO:\" ASS I~TAi\"CE ·GRANT i'iU.\IBER C091041 /201 2 

REVENUES · GR:u'IT 1?\COl\fE 

EXPE>!DflliRES ~1:\TERI • .\L COSTS: 

Agency 
Subcontr.~cted 

L:\ l30R COSTS: 

Agency Sobrics >nd Fringes 
Subcontr>ctcd 

PROGRA.\1 SUPPORT: 

Bui lding nuintcnoncc 
o nicc suppl ic~ 

Ollicc spocc 

lnsuro nce/lwml ing 
Worchousc 

Wc>lhcri7.3tion tool ~suppl ies 

Util it icslfuel 
\'chicle lnsur>ncc 

OOicc fumiturc!cquipment 

Vehicle rnainten:~nce 
Tr3\'cl 

\\'c,th~-riz:~tion equipment 
lle~lth ~nd S3fcty 

Tclccomrnunic:~ t ions 

Po;~~gc and shipping 

Aclvc11ising' m3rkcting 
Printing and copying 
Dues/fees 

Energy :oucl it 

Other allowance 

LIABILITY INSURA.'\CE 

FIN:\:--IC IAL :\l;l)IT 

'I RAI:-\11'\G A>.'D TECH).lCAL ASSITA'\CE 

AD>.!I"NISTRATIVE COSTS: 

S>llri~-s Jnd fringe 
Other 3llO\\lncc 

1 OTAL E:-.l'E>.Ufi"L 'RES 

REVEl'\lJES OVER (l.J:-..UER) E.'\PEl'\DITu'RES 

SCIIEDlJI.E OF HEVEi'\lJES Al\'D EXPE;>."DITUR ES 

PROJECT PEIUOD :\ PRI L I , 2012 TO JUNE JO, 2013 

(Un;uulitcd) 

Budgeted 
.~\mount 

s 2.~J.IO,.t7S 

90,000 
900.000 
990.000 

625.999 
798.685 

1.-12-1.68-1 

9.86-1 

7,000 
93,009 

3.982 
6,000 

3.000 
5,813 

7,200 

3,000 

7.000 
5,000 

3.000 
2.000 

27.000 

5.791 
5.31 1 

20.000 

3.000 
-15.000 
21.200 

283. 170 

40.600 

25.000 

30.000 

105.458 
·11.566 

1-17.024 

2.940.478 

s 

s 

s 

Incurred Audit 

Ended Ended 
6130/2012 6130/20 13 

s 2.9·t0.·t78 

102,978 
IA09.538 
1.512.516 

60 1.586 
370.965 

972.551 

12.385 

9.·111 
111 ,036 

·1.500 

2.602 

9..153 
6.885 

-1.992 
2.616 

154 

16.535 

5.528 
1.080 

5.325 
50() 

25.500 
16.:106 

234.808 

40.600 

25.000 

7.979 

101.920 
·15. 10-1 

1 ·17.0~-1 

2.940.478 

. s 

s 

s 

See independent c111dttors' report ftml ftccompanymg notes to consoltdated financial statements. 
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Tot~ I 
-11 1n 0 12 

6/30120 13 

2.9-10.-178 

102.978 
U 09.53ll 
1.S 12.5 16 

60 1.586 
370.965 

972.55 1 

12,385 

9.·111 
111 .036 

-1.500 

2.602 
9,-153 

6,885 

-1.992 

2.6 16 

15-1 

16.535 

5.528 
1.080 
5,325 

500 
25.500 
16.306 

234.808 

·10.600 

25.000 

7.979 

10 1,920 
45.10-l 

1-17.024 

2.9-10.478 

s 

s 

Over 
(Under) 
Bud!(et 

(12,978) 
(509.538) 
(522.516) 

2-1,-113 
-127.720 

452.133 

(2,521) 
(2.41 1) 

(18,027) 
3,982 

1.500 

398 
(3,6-10) 

315 
3,000 

2.008 
2.38-l 

3.000 
1.8-16 

10.465 

263 
4,231 

1-1,675 

2,500 

19.500 
4.894 

48.362 

22.021 

3.538 
(3.538) 



NORTHERN MANHATTAN IMPROVEMENT CORPORATION AND AFFILIATES 

SUPPLEMENTARY I NFORMATION 

NEW YORK STATE HOMES AND COMMUNITY RENEWAL 
WEATHERIZATION ASSISTANCE- GRA NT NUMBER C091041/2012 

SCHEDULE OF QUESTIONED COSTS 
PROJECT PERIOD APRIL 1, 2012 TO JUNE 30,2013 

NONE 

See independent auditors' report and accompanying notes ro consolidated j inancia/ statements. 
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l'ORT U ERI"\ MAS l li\ 'n"A;'\ Dll' IWYE:\I E:\T C O RJ>ORATlOX A;'\ D AFFIUAT ES 

SIJI'I'L E.\ IF.."\TARY 1:\FO R\IATIO:\ 

I'EW YORK STAT F: 110.\IF:S A;>iD CO.\L\IUSHY Rt:.:\~:W,\1~ 

W EA T il ERJZ,\ T IO :>i ,\ SSISTAKCE • GRAI'\T ;\UM BER C091Q.ll/2013 

S C II EJ) UL E OF R EV ENUES AJIII) EXI' F.NOJTURES 

l'HO.IECT I'~: RIOD ,\J'IUL I , 2013 TO .\IAR C I1 3 1, 201-1 

Incurred aud il 

( Unaudited) Totnl Over 
Budgeted 711 n OI2 7/ 1/20 12 (Under) 
Amount 6/30n OI3 6/J0/2013 Budget 

REVE:-IUES • GRAl'<T I~CO\IE s 1,770.02-1 s 200.71-1 s 200,71-1 s 1,569,}1 0 

I::X I'Et'D ITL"RES \IATERIAL COSTS: 

Agency 10.000 10,000 
Subcontracted -132.5-19 -132.5-19 

-1-12.5-19 -1-1 2.5-19 

LABOR COSTS: 

Age ncy Lnbor 7 13,9-16 17U9 X 171.398 5-12,5-18 
Subcontrnctcd 262,-1 85 262.-185 

976,-13 1 171.398 17U 9S 805.o:n 

I'ROGRi\i'vl SUPPORT: 

Bui I ding rnaintcnanc~: 9,500 1,368 1,368 8. 132 
O llice supplies 7,500 7 ,500 
0 11ice space 109,000 109,000 
I nsurancclbonding 3 .982 3 ,982 
W"rchou<c 6,000 6,000 
\VcalhcriLntion tools/supplies 3 .000 3,000 
Uti litics.dud 6 .150 1.809 1,809 -1 . ~-1 1 

\ 'chicle Insurance 3.500 :u oo 
O llicc fumtturc equipment 3.000 3 .000 
\·~.:hic l c mnintennnce 3,500 3 .500 
Tra\'cl 3.000 672 672 2.328 
\Vcnthen7.lltion equi pment 2,000 2.000 
Sta ll' de' clopmcnt 

llcahh :md safety 2.000 2,000 
Tclccomrn unic:tt ions 12.000 1, 118 1, 11 8 10.882 
Po>tngc nnd shipping 5,690 5,690 
Advertising/ mrtrketing 
Printing nnd copying -1 ,221 -1.221 
l) ucv'fccs 2 ,000 2 ,000 
r~ncrgy audit 7.500 7,500 
Other n llowsnce 15.500 1.6 18 1,6 18 13.882 

209.0 -13 6.585 6 .585 202.-158 

1.1 ,\ll ii.ITY lNSIJRA.'-'CE 32.500 32.500 

1 · 1 1<:\~C l :\L :\liD IT 15.000 15.000 

TI?.A l :-.: l ~G :\~'D TECI-Il<IC:\L ASSITA.'-'CE 6.000 500 500 5.500 

t\01-. IIX ISTRATI VE COSTS: 

Sa laric.< ""'-' fri nge 8-1,81 3 2 1.204 2 1.20·1 63,609 
Other nllownncc 3.688 1.027 1.027 2.661 

88,50 1 22.2=' 1 22.23 1 66.270 

CAP ITAL EQUP MEI'-T 

TOTAl . EXPENDITlJRE S 1,770,02-1 200.7 1-1 200,7 1·1 1.569.310 

REVENUES OVER (UNDER) EXPENDITURES s s s s 

See mdependent mcchtors' report and accompanymg notes to consoltdatcd jlnat~ctal statements. 
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NORTHERN M A1'11HATTAN I MPROVEMENT CORPORATION AND AFFILIATES 

NEW YORK CITY - A DM INISTRATION FOR CHILDREN'S SERVICES 
AGENCY FOR CHILD DEVELOPM ENT - BUDG ET ID NUMBER 13-935EX 

SCHEDULE OF REVENUES AND EXPENDIT URES 

BUDGET VS. ACT UAL 

YEA R EN DED JUNE 30, 2013 

(Unaudited) Total 
Budgeted 7/1 /20 12 
Amount 9/30/20 12 

REVENUES: 
ACS $ 197,307 $ 144,934 $ 
Parent Fees 19.365 

197.307 164.299 

EXPEN DIT URES: 
Personnel costs: 

ACS regular salaries 14,853 13,595 
Fringe Benefits 2,667 3.925 
FCC Initiative Code 37 

17.520 17.520 

PROVIDER PARENTS STIPENDS 177,2 18 144.2 10 

OTHER NON-ITEMZIED OTPS COSTS : 
Classroom supply and equipment: 1,014 1.014 
Other OTPS 1,555 1,555 

2,569 2,569 

Over 
(Under) 
Budget 

52,373 
( 19.365) 
33.008 

1,258 
(I ,258) 

33.008 

TOTAL EX PENDITURES 197,307 164.299 33,008 

REVENUES OVER (UNDER) EXPENDITURES $ $ $ ----

See accompanying notes 10 consolidated financial statements. 
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NORTHERN MANHATTAN IMPROVEMENT CORPORATION AN D AFFILIATES 

NEW YORK CITY- ADMINISTRATION FOR CHILDREN'S SERVICES 

AGENCY FOR CHILD DEVELOPMENT- BUDGET ID NUMllER 13-935EX 

DETAILED EXPLANATION OF QUESTIONED COSTS 
YEAR ENDED JUNE 30, 2013 

NONE 

NEW YORK CITY-ADMINISTRATION FOR CHILD DEVELOPMENT 

AGENCY FOR CHILD DEVELOPMENT- BUDGET ID NUMBE R 13-935 EX 

SCHEDULE OF CONSULT ANTS 

YEAR ENDED JU NE 30, 2013 

NO E 

NEW YORK CITY- ADM INJSTRATION FOR CHILD DEVELOPMENT 

AGENCY FOR CHILD DEVE LOPMENT- BUDGET 1D NUMBER 13-935 EX 

SCHEDULE OF F IXED ASSETS INVENTO RY 

YEAR ENDED JUNE 30, 2013 

NONE 

See accompanying nares to consolidated financial statements. 
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NORTHERN M ANilATIAN iMPROVEMENT CORPORATION AND AFFILlATES 

NEW YOR K CfTY ADMll'\'lSTRATlON FOR C HILDR EN' ERVICES 
AG ENCY FOR CHTLD DEVELOPMENT - BUDGET ID NUl\IIJ ER 13-935 EX 

SCHEDULE OF QUAl'iTlTATIV£ PROG RAi\1 RE ULTS 

YEAR ENDED J UNE 30.201 3 

I. Avera~-:e Daily Attendance 
1\. Thl.! avl.!rngl.! daily attl.!ndance for the twelve months untkr audit (.J uly- S~.!pll.!mbl.!r) is 78 children a day. 

11. This progrnm is contracted to serve 25 providers a day. 

2. A ver al!C Numhcr of Meals Sen ·etl 

Nil\ 

3. Averal!e " Ra\\ Food" Cost Per l\Jcal 

Nil\ 

S'ee accompanying notes to consolidotedjinonciol stoteme11ts. 
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NORTII£RN MANHATTAN IMPROVEMENT CORPORATION AND AFFILIATES 

Gramec: 

Address: 

Period Audited: 

Where lleld : 

Date Held: 

In Attendance f7or: 

Subjects Discussed 

G rantce's Commems 

EXIT CONFERENCE 

Nonhem lanhanan Improvement Corporation 

76 WadS\YOrtll Avenue cw York. Ne\\' York I 0033 

Year ended June 30, 20 13 

Northcm Manhattan Improvement Corporation 

November 5, 20 13 

Northem Manhattan lmprovment Corporation 

Barbara Lawry - Executive Director 
Rosaura Morales - CFO 
1\laria Lizardo - Assistant Executive Director of Programs 
John Lyons - Board ~lcmbcr 

Amold Weinstein- Board ~!ember 

Elaine Reiss - Board Member 

Wiss & Compam·. LLP 

Michael Andriola, CPA- Partner 
Stephanie Mendoza, CPA - Manager 

l. Findings and Recommendations 
2. TI1e Draft and f7inal Report Processing Procedures 
3. Grantee's right of response to Findings nnd Rccon1rnendarions 

1 0 1E 

See accompanying notes to consolidated.final7(:ia/ statcmcms. 
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T!T 
WISS 
ACCOv:--.· ·,· 
co·. suL ·;.·.-s 

REPORT ON INTERNAL CONTROL OVER FINANCIA L REPORTiNG AND ON COMPLi ANCE 
AN D OTIU.:R !\t ATTERS BASED ON AN AUDIT OF FINANCIA L STATEMENTS PERFORMED 

IN ACCORDANCE WITH GO VERNM EN T AUDITING S TANDARDS 

INDEPENDENT AUDITORS' REPORT 

Board or Directors 
Northern Manhallan Improvement Corporation and Ani liates 
New York, New York 

We have audited, in accordance with the auditing standards generally accepted in the United States or 
America and the standards applicable to financial audits contained in Go1•emmem rluditing Standards. issued 
by the Comptroller General of the United States of America. the consolidated financial statements of 

orthcrn Manhmtan Improvement Corporation and Affiliates. which comprise the statements of financial 
position ns of June 30. 2013 and 2012 and the related con sol ida ted statements of acti vities and changes in net 
assets. cnsh nows and functional expenses for the years then ended. and the related notes to the consolidated 
financinl tntemen ts, and have issued our repon thereon dated ovember 12. 2013. 

Inte rnal Control Over Financia l Reporting 

In planning and performing our audit, we considered Nort hern Manhattan Improvement Corporation and 
Affiliate' s interna l con trol over financia l reporting (internal control) to determine the audit procedures that 
arc appropriate in the circumstances for the purpose of expressing our opinion on the consol idated financial 
statements, but not for the purpose of expressing an opinion on the effecti veness of the Northem Manhattan 
Improvement Corporation and Affi liate's internal control. Accord ingly, we do not express an opinion on the 
effectiveness of the Northern Manhattan Improvement Corporation and Affi liate 's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and COJTcct 
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies. in 
internal control, such that there is a reasonable poss ibi lity that a material misstatemem of the entity·s 
consolidated financial statements will not be prevented. or detected and corrected on a timely basis. A 
significant deficiency is a deficiency, or combination of deficiencies. in internal control that is less severe 
than n material weakness. yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identifY all deficiencies in internal control that might be material weaknesses 
or significant deficiencies. Given these limitations. during our audit we did not identifY any deficiencies in 
internal control that we consider to be materia l weaknesses. llowcvcr, material weaknesses may ex ist that 
have not been identified. 
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Com pliance a nd O ther Matters 

As pnrt or obtaining reasonable assurance about \\hether 'onhern Manhauan Improvement Corpormion and 
Aflilintc·s consolidmed financial statements arc free of material misstmemcnt. we performed tests of its 
compliance with cenain provisions of laws. regulations. contracts, and grants agreements. noncompliance 
with which could have a direct and material effect on the determination of consolidated financia l statement 
amounts. l lowcver, providing an opinion on com pi iance with those provisions was not an objective of our 
audit , and accordingly, we do not express such an opinion. The resulls of our tests disclosed no instances of 
noncompliance that are required to be reported under Covemment Audi!ing S!andards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance nne! 
the results of that testing, and not to provide an opinion on the effectiveness of the entity's internnl control or 
on com pliance. This report is an integral part of an nudit performed in accordance with Covemment Auditing 
Standord.\ in considering the entity's internnl control and compliance. Accordingly. this communication is 
not suitable fo r any other purpose. 

Livingston. New Jersey 
November 12,2013 
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co·.sut·:. ·. •s 

REPORT ON COMPLIANCE FOR EACH MA.JOR FEDERAL PROGRAM AND REPORT ON 
INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY OMB CIRCULAR A-133 

I NDEPENDENT AUDITORS' REPORT 

Bonrd of Directors 
Northern Mnnhattan Improvement Corporation and 1\rti li ntcs 
New York, New York 

Report on Compliance for Each Major Federa l Program 

We hn vc audi ted Northern Manhat tan Improvement Corv oration and Affi liate's compliance with the types of 
compliance requirements described in the U.S. Office of Management and Budget COMB'') Circular A-133 
Compliance Supplemem that could have a direct and material effect on eC'lch of its major federa l programs for 
the year ended June 30, 2013. Northern Manhattan Improvement Corporation and 1\ ffi liate ·s major federal 
programs arc identified in the summary of auditors' results section of the accompanying schedule of findings 
and questioned costs. 

Management 's Responsibili ty 

Management is responsible for compliance with the requirements o f laws. regulations. contracts and grants 
applicable to its federal programs. 

Auditors' Responsibility 

Our responsibility is to express an opinion on compliance for each of orthcrn Manhattan Im provement 
Corporation and Affiliate's major federa l programs based on our audit of the types of comp liance 
requirements referred to above. We conducted our audit of compliance in accordnnce with auditing 
standards generally accepted in the United States of 1\merica: the standards applicable to financial audits 
contnined in Government Auditing Standards, issued by the Comptroll er General of the United States of 
America, and OM B Circular A- 133, Audits of Stores, Local Govemments, and Non-Pro.fit Organizations. 
Those standards and OMB Circular /\-133 require that we plan and perform the audit to obtain reasonable 
assurance about whether noncompliance with the types of compliance requirements referred to above that 
could have a direct and material effect on a rnrtior federa l program occLrrTed. An audit includes examining, on 
a test basis. evidence about Northern Manhattan Improvement Corporation and Affiliate's compliance with 
those requirements and performing such other procedures as we cons idered necessary in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on com pi iance for each major federal 
program. llowever. our audit does not provide a legal determination of orthern Manhanan Improvement 
Corporation and 1\ffi liate·s compliance. 

Opinion on Each l\lajor Federal Program 

In our opinion, Northern Manhattan Improvement Corporation and Affil iates complied, in a ll material 
respects, with the rypes of compliance requirements referred to above that could have a direct and material 
effect on each of its major federa l programs for the year ended June 30, 20 13. 
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Repor·t on Internal Contr·ol Over· Compliance 

Management of Northern Manhattan Improvement Corporation and Affiliates is responsible for establishing 
and maintaining effective internal control over compliance with the types of compliance requirements 
referred to above. In planning and performing our audit of compliance. we considered orthern Manhattan 
Improvement Corporation and Affiliate's internal control over compliance with the ty pes of requirements 
that could have a direct and material eiTect on each major federal program to detennine the auditing 
procedures that arc appropriate in the circumstances for the purpose of express ing an opinion on compliance 
for each major federal program and to test and report on internal control over compliance in accordance with 
OM B Circular A-1 33 but not for the purpose of expressing an opinion on the effectiveness of internal control 
over compliance. Accordingly, we do not express an opinion on the effecti veness of the Northern Manhattan 
Improvement Corporation and Affi liate's internal control over compliance. 

A de.ficiency in intem al control over compliance exists when the design or operation of a control over 
compliance docs not allow management or employees, in the norma l course of performing their ass igned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A materia/weakness in intema/ control over compliance is a deficiency, 
or combination of deficiencies, in internal control over compliance. such tlwt there is a reasonable possibi lity 
that material noncompliance with a type of compliance requirement of a federal program will not be 
prevented, or detected and corrected, on a timely basis. A signiflcam deficiency in intema/ control over 
compliance is a deficiency, or a combination of deficiencies. in internal control over compl iance with a ty pe 
of compliance requirement of a federal program that is less severe than a material weakness in internal 
control over compliance. yet important enough to merit attention by those chnrged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control over compliance 
that might be material weaknesses or significant deficiencies. We did not identify any deficiencies in 
internal control over compliance that we consider to be material weaknesses. llowever. material weaknesses 
may exist that have not been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of ou r testing of 
internal con trol over compliance and the results of that testing based on the requirements of OMB Circular 
A-133. Accord ingly, this report is not suitable for any other purpose. 

Livingston. New Jersey 
November 12. 2013 
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~OnTIIER:'> MAl\HA TTA:'> 1.\II' HO\'E.\IEl'T COIH'ORA TION A~l) AFFILIA·r t::S 

SCHEDULE OF t::\J>t:~nrrU Ju:s OF FEDEJ~,\1. ,\ WMWS 

YE.\Il E:'>DED .tr~~: JO. 2013 

Fcd~r:ll Gr:lntor/?ass· Through 
Gr:lntor/PrOI!r:lm Title 

Jl.S. J)cpartmrn t o f ll ra lth and I Iuman Services 

ra~.-.cd through the City of New York, Depanmcnt of llomclcss Scn•ICCS 
• rcmpmary A SSISt:liiCC tor Needy F3rmhcs 

1'.1~~cd throu~,:h the Non-Profit AssiM:mcc Corporation · SEEDCO 
. Temporary As"~tancc for Needy Families 
• Wage Suhsuly 

• J;mcrgcncy Cnnungency Fund fi>r Temporary Assistance for Needy F:mulics (TANF) State 
Program 

Passed through the New Ymk State Office ofCI11Idren & Family Scrvu:cs 

· Sc ttkmcnt llou~c 

Sub· toW I 

l'a~~cd thmugh thc New Vorl. Cny Community Scn·icc Society 
• I kalth Advocate:. Ser.·1ccs 

• lle.tlth t\d,ocJtes Scn ICes 

P.lS'Cd through Columb1:1 Um,crSII) 
·Cancer Centers Suppon Gr:~nts 

PJs,cd through "II Y Lcgll Sen tees 
• l1tlc III·B o t the Oldt·r Amcncan Act of 1965 GrantS for Suppon Sen l(es 

l'.1sscd through the Non-Pro tit ASSISt:lncc Corporation · SEEDCO 
• llc;~hh) "'"mage l'romot1on and Responsible Fatherhood GrantS 

l'assed through the Nc\\ York State llom~s and Communny Renewal 

• l.o\\ Income I lome Energy Assistance 

1':1ssed through the Cny o f New York, "'ew York C ity Department of Youth 
and Comnuon1ty Development 

• Cummumty Scrv1ces Ul ock Grant · llous1ng 
• ('ommunlly Scrv1ccs l11ock Grant- Immigration 

• Domestic VIOlence 

Paswd through thc State of New York, Depanment of State 
· Communnv Serv1ces Ulock Gmm 

Sub-tot<~ I 

1';1\sed through C1t) of Ne" York • t\dmm1strauon for Ch1ldn:n's Sen 1ccs 
· Ch1ldc.m: and IX:vdopmcnt 131ock Gr:lnt 

l';l~$cd thruugh the Non-l'rotit ,\ sslstancc CorporatiOn · SEEDCO 

• Children's llc.Jhh lnsur~ncc Progr:lm 

I'JS\cd through thc Non·l'rotit ASSIStance Corporat1011 · SEEDCO 
• 1\ lcdiC;II i\smtancc Program 

SulHutal 

l·cdcr:ll CFDA 
l\umbcr 

93 558 

93.55R 
93 558 

93.558 

93.558 

93 519 
93 5:!7 

93 397 

93 0-l-1 

93 086 

93 568 

93 569 
93.569 

93 569 

93 569 

93 575 

93 767 

93 778 

So!c Gccompanying notes ro Schl!dllll! oj E.\flt'lllillur,•s of F.Jdi!ra/ , lward.t . 

. IJ 

P3SS· Through 
Entny's 

ldenui}·mg 
!'umber 

N/A 

N/A 
NIJ\ 

N/A 

N/A 

N/A 
N/A 

I'\ I,\ 

1\IJ\ 

NIA 

C09JO . .IfnOtl 

N/A 
NIA 
NIA 

N/A 

Nit\ 

N/A 

NIA 

Federal 
Expenditures 

s IOI.!i63 

202.09·1 
4,96 1 

86.283 

36.621! 

·13 1 .8~9 

29.847 
-17.1-10 

:!.550 

1 05.13~ 

357.028 

2.4-14.6·17 

11 3.776 

107.023 
1<16,909 

__ .....::.3("').000 

397.708 

81 . 146 

13,000 

16 3,929 

s 4.073.<)(>2 



~ORTII EICI\ .\IA:XIlA T r A:\ 1.\1 PRO\"D I E~T CO IH'O I~\TI 0~ A~O A FFI LI:\T J:: . 

CllEDUL£ OF J::X PE~DITrtH:S OF FEDEI{ t\1. AWARDS 

YE,\R E~DED .Jr~E J O. 2013 

Fcdcr:JI Gr:Jntor!Pass-Titrough 
Grantor/Program Title 

U.S. Department of Edu(·ation 

Passed th rough the State Education Dcpanmcnt!The University of tlu.: State or NY 
-Adult Education - Basic Grnnts to States 

U.S. Department uf AJ! r iculturc 
Passed through the Nutrition Consortium of New York State 

- Food Stamp Out reach 

Passed through the Non-Profit Assistance Corporation - SEEDCO 
- Supplenu.:ntal Nutrition Assistanc.: Program 
- Erm:rgcncy Contrngenc} Fund for Temporary Assistance for Needy Famrlrcs ('I ANF) Stat.: 
Progr:un 

Pas:.cd through the Ne11 Vorl.. State Office ofTemporary & Disabili ty A~sb,t.rnce 
- Supplemental Nutrition Assistance Program 

Sub-total 

Passed through the ' e11 York State Dcpanment of Health 
- Child and Adult Care Food Program 

U.S. l>cp:r r tmcnl uf lluusinJ! and Urban De,•elopmenl 
Passed th rough the New York State Office ofTemporary & Disability Assistance 

- Emergency Solutions Grant Program 

Passed through the Miss ion of I'.: ace National Corporation 
- I lousing Couns..: ling Assbtancc Program 

Passed through the City of New York Dcpanmcnt of Housing Preservation 
and Dcvclopml!nt 

- Community Development nJock Grams/Entitlement Grams 
- SectionS I lousing Choice Vouchers 

l'.S. Drpartmcn l of Encr~:y 

Passed through the New York State llomes and Community Renewal 
- \\'eatheri1ation As>blancc Program 

Sub-total 

Federal CFDA 
Number 

10.56 1 

10.56 1 

10.561 

10.561 

10.558 

I·U3 1 

14. 169 

14.2 18 
14.871 

81.042 

See accompanying Schedule of f.xpi!nditurl!s of Fl!dera/ Aw(lrds. 

!'ass-Through 
Entity 's 

Identifying 
Number 

NIA 

N/A 

N/A 

N/A 

'i'IA 

N/A 

N/A 

NIA 

~It\ 

Ni t\ 

C091041/20 11 

Federal 
Expenditures 

s 1.368.215 

39.33 1 

17. 1Ri 

97.298 

215.00(1 

368.816 

469.653 

193.757 

49.000 

95.046 
12 1.1 50 

696.5-15 

s 3.362.182 



~ORTII I::R.'i .\IA'i ii:\TfA'i I ~IPIW\ 'D I E'iT \ORPO!l.ATIO'i :\~D ,\FFI I.IATES 

CHEDrU: OF EXP£'iDITliiU:S OF FI:: OI:: IUL ,\ \\'AllD 

YF.:\ 1{ E~DED .l l' 'iE 30,2013 

Federal Grantor!Pass-11Jroug.h 

Grantor/Program Title 

U.S. Dcparlmcnl of ll omclantl Security 

- C iti;cnship Grant l)rogram 

Passed through the Uni ted Way of New York C ity 

- Emergency Food and Shelte r National Roard Program 

ll.S. Dcparln1cn1 of l.ahor 

- Youthhuild 

Total Expcndiwre~ of Federal t\\\llrds 

Federal CFDA 

Number 

97.010 

97.02-1 

17.27-1 

See accompanying Schedufe of l::rpenditures of Federal Awards. 

l'ass-·nuough 

Entity's 

Identifying 
Number 

Ni t\ 

Ni t\ 

N/A 

Federal 

Expenditures 

$ 60.000 

62,55,1 

2 15.468 

s 7.77-1. 166 



NORTHERN MANHATTAN IMPROVEMENT CORPORATION AND AFFILIATES 

NOTES TO SCHE DULE OF EXPENDITURES OF 
FEDERAL AWARDS 

YEAR ENDED JUNE 30, 2013 

Note 1 -Basis of I>rcsentation: 

The accompanying schedule of expenditures of federal awards present the activity of all federal 
awards of Northern Manhattan Im provement Corporation and Affiliates received directly from federal 
agencies as well as passed through other government agencies for the year ended June 30, 20 13. The 
information in these schedules is presented in accordance with the requirements of OMB Circular A-133. 
A udirs of Stares, Local Govemmenrs. and Non-Proflr Organizarions. Because the sched ules present only a 
se lected portion of the operations of Northern Manhattan Im provement Corporation and Affi liates. it is not 
intended to and does not present the financia l pos ition, changes in net assets or cash nows of Northern 
Manhattan Improvement Corporation and Affi liates. 

Note 2 - Summary of Significant Accoun ting Policies: 

Expenditures reported on the schedule are reported on the accrual basis of accounting. Such 
ex penditures are recognized fo llowing the cost principles contained in OM 13 Circular A- 122, Cosr Principles 
for Non-projit Organizations, wherein certa in types of expenditures are not allowable or are limited as to 
rei rn bursement. 
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NORTH ERN 1\1.-\ NIIATTAN l i\I PROVEI\ I ENT CORPORATION AN D AffiLIATES 

SCI I ED LE OF Ffl\l)INGS AI'ID QUESTIONED COST S 
YEAR ENDED .1 NE 30,20 13 

Section I. Summary of Auditors' Res ults 

Fina ncial tatements 

Type of auditors· report issued: 
Internal control over financial reponing: 

Material weakness(es) idl!ntified? 
Reportable condition(s) identified 

not considered to be material weaknesses? 

Non-compliance material to financ ial statements noted? 

Federa l Awards 

Internal Control over major programs: 
~lateria l weakness(es) idcntificd? 
Reportable condition(s) identi tied 
not considered to be material weaknesses? 

Type of auditors' report issued on compliance 
for major programs: 

Any audit findings disclosed that arc required 
to be reported in accordance with Circular A- 133. 

Section .5 I O(a)? 

Identification of major programs: 

f ederal 

Community Services Olock Grant- Housing 
Community Services 131ock Grant - Immigration 
Domestic Violcnce 
Community Services Block Grant 
llealthy ~la rriage Promotion and Responsible Fatherhood Grants 
f ood Stamp Outreach 
Supplemental Nutrition Assistance Program 
Emergency Contingency Fund for TA. F 
Food Stamp Employment & Train ing 
1\dult Education- Oasic Grants to States 

Dollar threshold used to distinguish 
between Type A and Type £3 programs: 

Qualified as low-risk auditee 
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Unmodified 

Yes X No -----
Yes X None reported -----

Yes X No -----

Unmodified 

Yes X \!o 

Yes X -----1\one Reponed 

Unmodi tied 

Yes X No ------

CFDA Number Amount 

93.569 $ 11 3.776 
93.569 107.0~3 

93.569 146.909 
93.569 30.000 
93.086 35 7.0~8 

10.56 1 39.33 1 
10.561 17.187 
10.561 97,298 
10.561 2 15,000 
84.002 1,368,2 15 

$ 300.000 

X Yes No ------



NORTHERN MANHATTAN IMPROVEMENT CORPORATION AND AFFILlA TES 

SCHEDULE OF FIN DINGS AND QUESTIONED COSTS (Continued) 

YEAR ENDED J UN E 30,20 13 

Section II. Financial Statements Findings 

NONE 

Section III. Federal Award Findings and Questioned Costs 

NONE 
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NORT HERN MAN HATTAN IMPROVEMENT CORPORATION AND AFFILIATES 

SUMMARY SCHEDULE OF PRIOR YEAR AUD IT F IND INGS 

YEA R ENDED .JUNE 30,2013 

Status of P r-ior Year Findings 

There were no prior year findings. 
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