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INDEPENDENT AUDITORS’ REPORT 

To the Board of Directors 
    Greenpeace, Inc. 

We have audited the accompanying financial statements of Greenpeace, Inc. (“the 
Organization”), which comprise the statements of financial position as of December 31, 2012 
and 2011, the related statements of activities and cash flows for the years then ended, and the 
related notes to the financial statements. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits.  We 
conducted our audits in accordance with auditing standards generally accepted in the United 
States of America.  Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements.  The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error.  In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.  
Accordingly, we express no such opinion.  An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

Rogers & Company PLLC 
Certified Public Accountants 

 

8300 Boone Boulevard 

Suite 600 

Vienna, Virginia 22182 

 

703.893.0300 voice 

703.893.4070 facsimile 

www.rogerspllc.com 
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Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of the Organization as of December 31, 2012 and 2011, and the changes in 
its net assets and its cash flows for the years then ended in accordance with accounting principles 
generally accepted in the United States of America. 

Other Matter

Our audits were conducted for the purpose of forming an opinion on the financial statements as a 
whole.  The supplemental information included on pages 15-16 is presented for purposes of 
additional analysis and is not a required part of the financial statements.  Such information is the 
responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the financial statements.  The information has been 
subjected to the auditing procedures applied in the audit of the financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the financial statements or to the 
financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America.  In our opinion, the information is 
fairly stated in all material respects in relation to the financial statements as a whole. 

Vienna, Virginia 
June 21, 2013 
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Greenpeace, Inc. 

Statements of Financial Position 

December 31, 2012 and 2011 

Assets

Cash and cash equivalents $ 906,616      $ 1,513,517
Contributions and other receivables 273,951      379,024
Investments 60,206        53,903
Due from Greenpeace Fund, Inc. 1,372,957   398,485
Due from Stichting Greenpeace Council 694,498      671,144
Due from other Greenpeace affiliates 116,778      109,302
Prepaid expenses and deposits 804,980      467,383
Property and equipment, net 891,073      1,060,421

Total assets $ 5,121,059   $ 4,653,179

Liabilities and Net Assets

Liabilities

Accounts payable and accrued expenses $ 1,518,569 $ 2,391,508
Due to other Greenpeace affiliates 80,162 44,861
Deferred rent 696,958 621,219
Line of credit - Greenpeace Fund, Inc. 1,652,086 771,535

Total liabilities 3,947,775   3,829,123

Net Assets

Unrestricted 1,173,284   824,056

Total net assets 1,173,284   824,056

Total liabilities and net assets $ 5,121,059   $ 4,653,179

2012 2011
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Greenpeace, Inc. 

Statements of Activities  
For the Years Ended December 31, 2012 and 2011 

Unrestricted Revenue and Support

Contributions $ 26,696,233 $ 23,407,425
Grants from Greenpeace Fund, Inc. 6,088,001   4,050,000
Licensing, royalties, and merchandise sales 5,944 7,935
Investment income 4,596 5,711

Total revenue and support 32,794,774 27,471,071

Expenses

Program services:
Climate campaign 2,540,536   2,125,416
Forests campaign 3,935,741   3,359,528
Public information and education 5,914,293   4,299,381
Arctic campaign 811,270      -
Oceans campaign 4,904,419   4,363,635
Toxics campaign 1,122,288   1,017,707
Action resources 2,360,508   2,185,991
Outreach campaign 4,276,371   4,289,227
Other campaigns 75,681        76,850

Total program services 25,941,107 21,717,735

Supporting services:
Fundraising 4,452,777   4,382,479
Management and general 2,051,662   1,757,514

Total supporting services 6,504,439   6,139,993

Total expenses 32,445,546 27,857,728

Change in unrestricted net assets 349,228      (386,657)

Change in Net Assets 349,228      (386,657)

Net Assets, beginning of year 824,056      1,210,713

Net Assets, end of year $ 1,173,284   $ 824,056

2012 2011
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Greenpeace, Inc. 

Statements of Cash Flows 
For the Years Ended December 31, 2012 and 2011 

Cash Flows from Operating Activities

Change in net assets $ 349,228      $ (386,657)
Adjustments to reconcile change in net assets to

net cash (used in) provided by operating activities:
Unrealized gain on investments (3,625)        (5,123)
Depreciation and amortization 292,324      289,211

Change in operating assets and liabilities:
(Increase) decrease in:

Contributions and other receivables 105,073      (48,160)
Due from Greenpeace Fund, Inc. (974,472)    (36,940)
Due from Stichting Greenpeace Council (23,354)      (261,285)
Due from other Greenpeace affiliates (7,476)        (50,916)
Prepaid expenses and deposits (337,597)    (49,442)

Increase (decrease) in:
Accounts payable and accrued expenses (872,939)    614,893
Due to other Greenpeace affiliates 35,301        44,861
Deferred rent 75,739        55,460

Net cash (used in) provided by operating activities (1,361,798) 165,902

Cash Flows from Investing Activities

Purchases of property and equipment (122,976)    (76,678)
Purchases of investments (2,678)        (984)

Net cash used in investing activities (125,654)    (77,662)

Cash Flows from Financing Activities

Net borrowings under line of 
credit - Greenpeace Fund, Inc. 880,551      771,535

Net cash provided by financing activities 880,551      771,535

Net (Decrease) Increase in Cash and 

Cash Equivalents (606,901)    859,775

Cash and Cash Equivalents, beginning of year 1,513,517   653,742

Cash and Cash Equivalents, end of year $ 906,616      $ 1,513,517

2012 2011
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Notes to Financial Statements 
December 31, 2012 and 2011 
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1. Nature of Operations 

Greenpeace, Inc. (“the Organization”) was established in 1987 as a non-profit corporation 
to promote the protection and preservation of the environment through lobbying, 
education, advocacy, and peaceful direct action.  Its activities are carried out through 
various programs and campaigns in support of this mission.  The Organization’s primary 
sources of revenues are contributions from individuals and grants from the Greenpeace 
Fund, Inc. (“the Fund”).

2. Summary of Significant Accounting Policies  

Basis of Accounting and Presentation 

The Organization’s financial statements are prepared on the accrual basis of accounting 
and are in accordance with generally accepted accounting principles for not-for-profit 
organizations.  Net assets are reported based on the presence or absence of donor-
imposed restrictions.  Unrestricted net assets represent funds that are not subject to donor-
imposed stipulations and are available for support of the Organization’s operations.  At 
December 31, 2012 and 2011, all net assets were unrestricted. 

Use of Estimates 

The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the amounts reported in the financial statements and 
accompanying notes.  Actual results could differ from those estimates. 

Cash Equivalents 

The Organization considers as cash equivalents demand deposits and all highly liquid 
investments, which can be converted into known amounts of cash and have a maturity 
period of 90 days or less at the time of purchase. 

Investments 

Investments are recorded at fair value.  All unrealized gains and losses are included in 
investment income in the accompanying statements of activities.   



Greenpeace, Inc. 

Notes to Financial Statements 
December 31, 2012 and 2011 
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2. Summary of Significant Accounting Policies (continued) 

Property and Equipment 

Property and equipment with a cost in excess of $3,000 and a projected useful life 
exceeding one year are capitalized and recorded at cost.  Depreciation is computed using 
the straight-line method over the shorter of the estimated useful lives of the related assets 
or applicable lease terms.  The useful lives range from three to ten years.  Repairs and 
maintenance costs are expensed as incurred.  Upon the retirement or disposal of assets, 
the cost and accumulated depreciation are eliminated from the respective accounts and 
any resulting gain or loss is included in revenues or expenses.

Revenue Recognition 

All grants and contributions are considered to be available for unrestricted use unless 
specifically restricted by the donor.  The Organization reports grants and contributions as 
temporarily restricted support if they are received with donor or grantor stipulations that 
limit the use of the donated assets.  When a donor restriction expires, that is, when a 
stipulated time restriction ends or purpose restriction is accomplished, temporarily 
restricted net assets are reclassified to unrestricted net assets and reported in the 
statements of activities as net assets released from restrictions.  However, restrictions met 
in the same accounting period in which the related contribution was received are treated 
as unrestricted.  Revenue from all other sources is recognized when earned. 

Donated Services 

A number of volunteers have donated significant time to develop and assist with the 
Organization’s programs and other activities.  However, these donated services are not 
reflected in the accompanying financial statements, since they do not meet the criteria for 
recognition under ASC 958, Not-For-Profit Entities.

Functional Allocation of Expenses 

The costs of the Organization’s programs and other activities have been summarized on a 
functional basis in the accompanying statements of activities.  Accordingly, certain costs 
have been allocated among the programs and supporting services benefited.

Reclassifications 

Certain amounts in the 2011 financial statements have been reclassified to conform to the 
2012 presentation.  None of these reclassifications, however, affected the prior year 
change in net assets. 
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Notes to Financial Statements 
December 31, 2012 and 2011 
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3. Concentrations 

Credit Risk 

Financial instruments that potentially subject the Organization to significant 
concentrations of credit risk consist of cash and investments.  The Organization maintains 
cash deposit and transaction accounts, along with investments, with various financial 
institutions and these values, from time to time, exceed insurable limits under the Federal 
Depository Insurance Corporation (FDIC) and Securities Investor Protection Corporation 
(SIPC).  The Organization has not experienced any credit losses on its cash and 
investments to date as it relates to FDIC and SIPC insurance limits.  Management 
periodically assesses the financial condition of these financial institutions and believes 
that the risk of any credit loss is minimal. 

Revenue Risk 

Approximately 18% and 15% of the Organization’s support was provided by the Fund for 
the years ended December 31, 2012 and 2011, respectively.  Any reduction in the level of 
support from the Fund could affect the Organization’s program activities.   

4. Contributions and Other Receivables 

Contributions and other receivables, which are expected to be collected within one year 
and are recorded at net realizable value, consist of the following at December 31: 

Contributions receivable $ 242,119     $ 377,661
Other receivables 31,832       1,363

Total contributions and other receivables $ 273,951     $ 379,024

2012 2011

5.  Investments and Fair Value Measurements 

Investments consist of equities and money market funds at December 31, 2012 and 2011.  
The Organization follows ASC 820, Fair Value Measurements and Disclosures, for its 
financial assets.  This standard establishes a fair value hierarchy that prioritizes the inputs 
to valuation techniques used to measure fair value, and requires an entity to maximize the 
use of observable inputs (such as quoted prices in active markets) and minimize the use 
of unobservable inputs (such as appraisals or other valuation techniques) to determine fair 
value.  The categorization of a financial instrument within the hierarchy is based upon the 
pricing transparency of the instrument and does not necessarily correspond to the entity’s 
perceived risk of that instrument. 
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December 31, 2012 and 2011 
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5.  Investments and Fair Value Measurements (continued) 

The inputs used in measuring fair value are categorized into three levels. Level 1 inputs 
consist of unadjusted quoted prices in active markets for identical assets and liabilities 
and have the highest priority.  Level 2 is based upon observable inputs other than quoted 
market prices, and Level 3 is based on unobservable inputs.  In general, and where 
applicable, the Organization uses quoted prices in active markets for identical assets to 
determine fair value.  This pricing methodology applies to Level 1 investments. 

The following table presents the Organization’s fair value hierarchy for those investments 
measured on a recurring basis at December 31, 2012: 

Equities $ 51,476        $ - $ -                  $ 51,476

Money market funds 8,730          -                 -                  8,730

Total investments $ 60,206        $ -                 $ -                  $ 60,206

Level 1 Level 2 Level 3 Total

The following table presents the Organization’s fair value hierarchy for those investments 
measured on a recurring basis at December 31, 2011: 

Equities $ 45,832        $ - $ -                  $ 45,832

Money market funds 8,071          -                 -                  8,071

Total investments $ 53,903        $ -                 $ -                  $ 53,903

Level 1 Level 2 Level 3 Total

Investment income consists of the following for the years ended December 31:

Net realized and unrealized gain $ 3,625         $ 5,123
Interest and dividends 971            588

Total investment income $ 4,596         $ 5,711

2012 2011
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Notes to Financial Statements 
December 31, 2012 and 2011 
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6. Property and Equipment 

Property and equipment consists of the following at December 31: 

Leasehold improvements $ 1,052,223  $ 2,199,833
Office equipment 226,512     1,015,022
Action equipment 624,062     829,758
Vehicles 83,453       194,109

Total property and equipment 1,986,250  4,238,722
Less: accumulated depreciation
  and amortization (1,095,177) (3,178,301)

Property and equipment, net $ 891,073     $ 1,060,421

2012 2011

Depreciation and amortization expense for the years ended December 31, 2012 and 2011 
was $292,324 and $289,211, respectively. 

7.  Related Party Transactions 

The Organization has entered into various agreements and transactions with the Stichting 
Greenpeace Council; the Greenpeace Fund, Inc.; and other Greenpeace affiliates as 
follows: 

 Stichting Greenpeace Council 

The Stichting Greenpeace Council (“the Council”), comprised of 27 voting members, 
develops general policies regarding environmental programs known as campaigns.  The 
Organization is a voting member of the Council.  All Greenpeace entities are influenced 
by decisions of the Council; however, the Organization has ultimate responsibility for 
and control over its own activities and decisions.

 Greenpeace Fund, Inc. 

The Greenpeace Fund, Inc. (“the Fund”) provides funding for various program activities 
performed by the Organization.  Grants from the Fund totaled $6,088,001 and $4,050,000 
for the years ended December 31, 2012 and 2011, respectively and are included in the 
accompanying statements of activities.  Amounts due from the Fund at December 31, 
2012 and 2011 totaled $1,372,957 and $398,485, respectively.
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December 31, 2012 and 2011 
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7.  Related Party Transactions (continued) 

Greenpeace Fund, Inc. (continued) 

In addition, the Organization has a $2 million line of credit arrangement with the Fund to 
help support its operations.  Interest has been accrued at a rate of 7.25% during 2012 and 
2011.  Interest expense was $106,551 and $22,742 for the years ended December 31, 
2012 and 2011, respectively.  The line of credit’s balance was $1,652,086 and $771,535 
at December 31, 2012 and 2011, respectively, and is included in the accompanying 
statements of financial position.   

During 2012, the Fund purchased a subscriber email list from an unrelated third-party. 
Subsequent to this transaction, and still in 2012, the Organization purchased this 
subscriber email list from the Fund, to promote environmental protection.  The total of 
this transaction amounted to $269,337 and is included as an expense in the accompanying 
statement of activities for the year ended December 31, 2012. 

Expenses Shared with Greenpeace Fund, Inc. and Stichting Greenpeace Council 

The Organization shares certain management and general costs with the Fund and the 
Council.  All shared costs are charged to the appropriate entity based upon specific 
identification or are allocated based on time incurred.  The Organization’s share of such 
costs is then allocated to the various programs and supporting services included in the 
accompanying statements of activities.   

The Organization pays certain expenses on behalf of the Fund and the Council, and has 
certain expenses paid on its behalf by other Greenpeace affiliates.  The net result of these 
transactions was as follows at December 31: 

Due from Stichting Greenpeace Council $ 694,498       $ 671,144
Due from other Greenpeace affiliates 116,778       109,302

Net receivable from related parties $ 811,276       $ 780,446

2012 2011
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Notes to Financial Statements 
December 31, 2012 and 2011 
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8. Allocation of Joint Costs 

The Organization achieves some of its programmatic, management, and general goals by 
direct mail, telemarketing, and similar campaigns that include requests for donations.  
The cost of conducting those campaigns was allocated as follows for the years ended 
December 31:  

Program expenses $ 8,292,257  $ 7,507,017
Fundraising 3,636,353  3,938,525
Management and general 174,912       172,596

Total joint costs $ 12,103,522 $ 11,618,138

2012 2011

9. Commitments and Contingencies 

Operating Leases 

The Organization leases office facilities, warehouse space, and equipment under various 
operating leases with restrictive cancellation clauses.  Certain leases require the 
Organization to pay its proportionate share of real estate taxes and other operating 
expenses.

On June 30, 2009, the Organization renegotiated the terms of the existing office lease in 
Washington, DC and entered into two new lease agreements for existing and additional 
office space for 11 years, commencing July 1, 2009.  The leases call for certain rent 
abatements and a fixed base rent with annual rental increases of 2.5% of the base rent.

During 2012, the Organization entered into an agreement to lease office space in San 
Francisco, California, which commenced on October 1, 2012 and expires on September 
30, 2019.  The lease calls for certain rent abatements and a fixed base rent with annual 
rental increases of approximately 3% of the base rent.

The effects of the scheduled rent increases are being recognized by the Organization on a 
straight-line basis over the lease terms, in accordance with accounting principles 
generally accepted in the United States of America. The difference between rent paid and 
straight-line rent expense is reflected as deferred rent in the accompanying statements of 
financial position.  Rent expense totaled $1,617,124 and $1,539,673 for the years ended 
December 31, 2012 and 2011, respectively.     



Greenpeace, Inc. 

Notes to Financial Statements 
December 31, 2012 and 2011 

13

9. Commitments and Contingencies (continued) 

Future minimum lease payments on all operating leases are as follows for the years 
ending December 31: 

2013 $ 1,202,847
2014 1,243,381
2015 1,284,723
2016 1,318,545
2017 1,353,011
Thereafter 3,319,090

Future minimum lease payments $ 9,721,597

General Contingencies 

From time to time, the Organization may be a party to lawsuits or have claims pending 
against it.  In the opinion of management, the ultimate liabilities, if any, resulting from 
such lawsuits and claims will not materially affect the financial position of the 
Organization.

10. Retirement Plan 

The Organization maintains a 401(k) plan open to all employees after three months of 
full-time employment.  Employees contribute by payroll deductions on a pre-tax basis up 
to the amount allowable by Federal law.  Employee deferrals are immediately 100% 
vested.  Through December 31, 2011, the Organization’s contributions were discretionary 
and vested over three years.  Effective January 1, 2012, the Organization amended the 
401(k) plan to a Safe Harbor matching contribution, which requires the Organization to 
match 100% of employee contributions up to the first 6% of the eligible employee’s 
salary.  Employer contributions made after December 31, 2011 vest immediately.  
Employer contributions totaled $427,634 and $367,134 for the years ended December 31, 
2012 and 2011, respectively. 

11. Income Taxes 

The Organization is recognized as a tax-exempt organization under Section 501(c)(4) of the 
Internal Revenue Code, and is exempt from income taxes except for taxes on unrelated 
business activities.  No tax expense is reflected in the accompanying financial statements for 
the years ended December 31, 2012 and 2011, as there were no unrelated business activities.  
Management evaluated the Organization’s tax positions and concluded that the 
Organization’s financial statements do not include any uncertain tax positions. 
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12. Subsequent Events 

The Organization follows the guidance of FASB Accounting Standards Codification 
(ASC) 855, Subsequent Events, which establishes general standards of accounting for and 
disclosure of events that occur after the statement of financial position date but before the 
financial statements are issued.  In preparing these financial statements, the Organization 
has evaluated events and transactions for potential recognition or disclosure through June 
21, 2013, the date the financial statements were available to be issued. 

13. Supplemental Disclosure of Cash Flow Information 

The Organization paid cash for interest totaling $0 and $22,742 for the years ended 
December 31, 2012 and 2011, respectively. 



SUPPLEMENTAL INFORMATION 

______________________
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