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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
Wildwood Outdoor Education Center, Inc.
La Cygne, Kansas 66040

We have audited the accompanying statements of financial position of Wildwood Outdoor
Education Center, Inc., (a non-profit organization) as of December 31, 2008 and 2007, and the
related statements of activities and cash flows for the years then ended. These financial statements
are the responsibility of management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statements presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Wildwood Outdoor Education Center, Inc., as of December 31, 2008 and 2007,
and the results of its operations and the changes in its financial position for the years then ended in
conformity with accounting principles generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The supplemental schedule listed in the Table of Contents is presented for
purposes of additional analysis and is not a required part of the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and, in our opinion, is fairly stated in all material respects in relation to the basic
financial statements taken as a whole.
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DIEHL, BANWART, BOLTON, CPAs PA

February 10, 2009
Fort Scott, Kansas



WILDWOOD OUTDOOR EDUCATION CENTER, INC.

ASSETS
Current Assets
Cash and Cash Equivalents
Accounts Receivable
Prepaid Expenses
Total Current Assets

Fixed Assets
Land, Buildings and Improvements
Furniture and Equipment
Automobiles
Less Accumulated Depreciation
Total Fixed Assets

TOTAL ASSETS

LIABILITIES AND NET ASSETS
Current Liabilities
Accounts Payabie
Payroll Taxes Payable
Credit Cards
Deferred Income
Total Current Liabilities

Net Assets
Unrestricied Net Assets

TOTAL LIABILITIES AND NET ASSETS

LA CYGNE, KANSAS

Statements of Financial Position
December 31, 2008 and 2007

2008 2007

$23,160.39 $25,215.75

- 278.00
23,160.39 25,493.75
2,299 474 .40 2,297,891.23
74,357.38 74,357.38
62,856.32 62,856.32
(1,086,987.29)  (1,023,025.28)
1,349,700.81 1,412,079.65

$1,372,861.20

$1,437,573.40

$7,040.33 $718.43
286.02 274.92
5,972.62 -
100.00 -
13,398.97 993.35
1,359462.23 1,436,580.05

$1,372,861.20

$1.437,573.40

The accompanying notes are an integral part of these financial statements.



WILDWOOD OUTDOOR EDUCATION CENTER, INC.

LA CYGNE, KANSAS

Statements of Activities

For the Years Ended December 31, 2008 and 2007

Support and Revenue
Tuition and fees
Contributions
Grants from the Greater Kansas
City Community Foundation
Interest income
Miscellaneous income

Total Support and Revenue
Expenses
Program Services:
Instruction and student activities
Support Service:
General administration
Total Expenses

Increase (Decrease) in Net Assets

Balances, Beginning of the Year

Balances, End of the Year

2008 2007
$293,018.62 $260,658.16
98,929.70 177,390.00
73,904.00 81,708.00
9.90 60.94
3,101.16 4,324.55
468,963.38 524,141.65
352,389.16 351,791.90
193,692.04 178,950.70
546,081.20 530,742.60
(77,117.82) (6,600.95)
1,436,580.05 1,443,181.00
$1,359462.23  $1,436,580.05

The accompanying notes are an integral part of these financial statements.
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WILDWOOD OUTDOOR EDUCATION CENTER, INC.

LA CYGNE, KANSAS

Statements of Cash Flows
For the Years Ended DPecember 31, 2008 and 2007

Cash Flows from Operating Activities
Net Increase (Decrease) in Net Assets
Adjustments to reconcile Net Increase (Decrease) in

Net Assets to Cash Provided (Used) by Operating Activities

Depreciation

(Increase) Decrease in Accounts Receivable
(Increase) Decrease in Prepaid Expense
Increase (Decrease) in Accounts Payable
Increase (Decrease) in Payroll Taxes Payable
Increase (Decrease) in Credit Cards Payable
Increase (Decrease) in Customer Deposits

Net Cash Provided (Used) by Operating Activities

Cash Flows from Investing Activities
Cash Payments for the purchase of Fixed Assets

Net Cash Provided (Used) by Investing Activities
Net Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents, Beginning of Year

Cash and Cash Equivalents, End of Year

2008 2007
($77,117.82) ($6,600.95)
63,962.01 62,487.52

278.00 11,957.78

6,321.90 (7,993.81)

11.10 (253.24)
5,972.62 -
100.00 -

(472.19) 59,597.30
(1,583.17) (52,313.38)
(1,583.17) (52,313.38)
(2,055.36) 7,283.92
25,215.75 17,931.83

$23,160.39 $25215.75

The accompanying notes are an integral part of these financial statements,
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NOTE 1:

WILDWOOD OUTDOOR EDUCATION CENTER, INC.
LA CYGNE, KANSAS

Notes to the Financial Statements
For the Year Ended December 31, 2008 and 2007

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations
Wildwood's programs are divided into two categories for the purpose of accumulating

revenues and costs. The Summer Program refers to the program provided under
contract to the Kansas City, Missouri Schools exclusively for students of the Districts.
Funding for this program comes mainly from three sources: the contracts with the
school districts, donations from businesses, foundations and individuals and from a
nominal tuition fee paid by the students.

The second category includes all other programs: Outdoor School, Adventure
Challenge, Summer Adventure Camp, weekend groups, Corporate Challenge, etc.
These programs are funded by the related tuition charges.

All revenues and expenses are accrued to the program category to which they apply. To
the extent possible, expenses are accrued directly to a program. Costs, which are
difficult to allocate, are grouped in a General category.

Summary of Significant Accounting Policies
Accounting transactions are recorded on an accrual basis. Assets are recorded at cost

when acquired, or in the case of gifts, at appraisal value at the date of the gift.
Investments are valued at cost for financial statement presentation. Revenues are
recognized when earned and expenses when the goods or services are received.

Accounting Fstimates
The preparation of financial statements in conformity with accounting principles

generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

Fair Value of Financial Instruments

Financial Instruments are defined as cash or a contract that requires the exchange of
cash or other financial instruments. Financial instruments of Wildwood consist of cash,
investments, accounts receivable, and accrued expenses. The carrying amounts
reflected in the statement of financial position for these instruments approximates the
respective fair values due to the short maturities of these instruments.



NOTE 1:

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fund Accounting
To ensure observance of limitations and restrictions placed on the use of resources

available to Wildwood, the accounts of Wildwood are maintained in accordance with
the principles of fund accounting. This is the procedure by which resources for various
purposes are classified for accounting and reporting purposes into funds established
according to their nature and purposes. Separate accounts are maintained for each fund;
however, in the accompanying financial statements, funds that have similar
characteristics have been recorded and reported by fund group.

The assets, liabilities, and fund balances of the Center are reported in two self-balancing
fund groups as follows:

e Operating funds, which include unrestricted and restricted resources, represent
the portion of expendable funds that is available for support of operations.

» Plant funds represent resources restricted for plant acquisitions and funds
expended for the plant.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Organization considers cash to include
all deposit accounts in banks and money market investment accounts held by brokers.
Cash does not include investments with an original maturity date of over three months.
Although cash deposits are sometimes in excess of limits insured by the Federal
Deposit Insurance Corporation, the amount of credit risk to the Organization is
considered minimal.

Contributions and Unconditional Pledges

Wildwood has adopted Statement of Financial Accounting Standards (SFAS) No. 116,
Accounting for Contributions Received and Contributions Made,  whereby,
contributions received are recorded as unrestricted, temporarily restricted, or
permanently restricted support depending on the existence and/or nature of any donor
restrictions. Under SFAS No. 116, restricted contributions are required to be reported
as temporarily restricted support and are then reclassified to unrestricted net assets upon
expiration of the donor restrictions.

Plant Assets and Depreciation

Uses of operating funds for plant acquisitions are accounted for as Capital Qutlays.
Proceeds from the sale of plant assets, if unrestricted, are transferred to operating fund
balances, or, if restricted, to deferred amounts restricted for plant acquisitions.
Depreciation of buildings and equipment is provided over the estimated useful lives of
the respective assets on a straight-line or accelerated basis.

Tax Exempt Status
Wildwood is a tax-exempt organization under Section 501(c) 3 of the Internal Revenue
Code.




NOTE 1:

NOTE2:

NOTE 3:

SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES (Continued)

Temporarily Restricted Net Assets

Wildwood receives temporarily restricted contributions for use in the Summer Program
and other programs. The restrictions are met in the year the contributions are received
and, accordingly, these temporarily restricted contributions are recorded as unrestricted
net assets,

Financial Statement Presentation

Wildwood has adopted Statement of Financial Accounting Standards, No. 117,
Financial Statements of Not-for-Profit Organizations. Under SFAS No. 117, Wildwood
is required to report information regarding its financial position and activities according
to three classes of net assets: unrestricted net assets, temporarily restricted net assets,
and permanently restricted net assets. In addition, Wildwood is required to present a
statement of cash flows.

Totals

Total columns on the financial statements are presented only to facilitate financial
analysis. Data in these columns do not present financial position, results of operations,
or changes in financial position in conformity with accounting principles generally
accepted in the United States of America. Neither is such data comparable to a
consolidation.

CASH AND INVESTMENTS

Wildwood's cash is held in deposit accounts with cash balances occasionally in excess
of amounts insured by the Federal Deposit Insurance Corporation (FDIC).

LAND, IMPROVEMENTS, EQUIPMENT., FURNITURE
AND AUTOMOBILES

Fixed assets purchased are recorded at cost. Donated fixed assets are recorded at fair
market value at the date of the gift. Expenditures for renewals and improvements that
significantly add to productive capacity or extend the useful life of an asset are
capitalized. Expenditures for maintenance and repairs are charged to income currently.
When depreciable properties are retired or otherwise disposed of, the cost and related
accumulated depreciation are eliminated from the accounts and the resultant gain or
loss is reflected in income. Fixed assets are depreciated over their estimated useful
lives. Buildings and improvements are depreciated over estimated useful lives of 5 to
30 years. The useful lives of equipment, fumiture, and automobiles are estimated at 2 to
10 years.



NOTE 4:

NOTE 5:

NOTE 6:

RETIREMENT PLAN

Wildwood maintains a 401(k) employee retirement plan. Under the terms of the plan,
employees may contribute from 1% to 20% of their salary to their retirement account.
Wildwood matches 50% of the first 5% of the employees’ contribution. In addition,
Wildwood voluntarily makes discretionary contributions from net profits in an amount
determined by management at the end of the year. Employees are eligible after
attaining age 21 and working one year of service. Vesting is 100% after the earliest of
the following dates: early retirement age 55 with certain conditions, normal retirement
age of 65, date of total disability, the date of death, or after six years of service.
Additional information on the plan can be obtained from the plan documents held by
the plan administrator. For the years ended December 31, 2008 and 2007, expenses of
$4,430.82 and $4,357.21 were recognized.

GREATER KANSAS CITY COMMUNITY FOUNDATION GRANTS

Wildwood has made contributions to the Greater Kansas City Community Foundation.
The money is held for the benefit of Wildwood and is restricted for capital outlays or
endowment purposes. However, Wildwood has granted the Foundation the unilateral
power to redirect the use of the money to another beneficiary. Accordingly, these assets
are not reflected in these financial statements. As of and for the year ended December
31, 2008, the money held by the Foundation was as follows:

Building Endowment
Fund Fund
Beginning of the year $ 211,425.48 $ 495,653.06
Grants to Wildwood (50,000.00) {23,904.00)
Net Increase (Decrease) in value (46.763.68) (127.484.33)
Balance, End of year $114.661.80 $ 344.264.73

ADVERTISING EXPENSES

During the years ended December 31, 2008 and 2007, Wildwood spent $2,068.72 and
$2,184.27 on advertising, which is recorded as an expense on the financial statements.



WILDWOOD OUTDOOR EDUCATION CENTER, INC.
' LA CYGNE, KANSAS

SUPPLEMENTAL INFORMAITON



lmi

91°68£°7SE T8'8€9°19 €TELET 1€ L61°8b1 8TT19°6¢ TS 195 H0T
£0'b0T 09 £0'vOY 09 - - - -
€9'6£7°0T - - 9L 96LTT ¥6'80T°S £6°CETE
F1'8EL - - 129LT $6°991 8667
LI'SLIT - - LETIE 19°865°T 69°L0E
TOYSY'S - 00°sS Py H95E 8L'€89 080ST°1
St L86°01 - - 88°116'S SL'E8E'T 78°'199°¢
00'$65°1 - - - 00°565°1
600901 - - 06'STLLL TEPLT'ST L8'690°8%
80'¥P1°T LO'E89 LYL8T 8.'96¢ 90°SHL 0§°1¢€1
966877 - 00265 - 9¢'LTE 09°99¢°1
£1°LTST - - 19°79%1 TT 98y 0€'8LS
SELLYT - - SLTLL SO'0ET SSVLL
60°966°9 - - vr'618°¢ TT0LIT ¥v'900°C
8195V - - TETOVIT $T00S°1 16 199°T1
SLGEYTT - - 08'££8°9 $STTST T €80°C
8€°609°0F 00°¢8t 095°8€6°T 8Y'8LL°61 vTTIS 01°L62°81
00°L66°S - - - - 00°L66°S
61°STH9 - - LS'ET1'Y - 79'10€°T
TL'890°T$ TL'89% - 00°SP6°18 00°'ss$
8C°€96°89¢5 06°6.LY°81$ 6T PEI'ERS 00°LLF'R01$ LELES8PS 787€8°607$
9T 10T°E 00°0€ 00°68¢ - 919897 -
06'6 06°6 - - - -
00'F06°EL - - - - 00'P06°EL
0L'6T6°86 00'088°LT 00°000°F - - 0L 6¥0°LL
79°'810°€67% 00'095$ 6T 6V 6L$ 00°LLY'80TS 17°168°6¥% T1'188°8¢S$
SUNNA TVIANAD YAHLO TOOHDS TININTAQY ONINIVHT
UHIONILSTINN Ho0aLNO FIWIANS YHNNNS
TV.IOL SANNT DNILV 4340 TALoTa LS TaNN

8007 ‘¢ I9quiads(] papug IedX oY} I0,]

$198SY JON PRIOLISAIUN - SAUIATIDY JO 2[nPIYIS Futuriquioy

SVSNV “ANDAD V1
ONT MALNTD) NOLLVIAAA ¥OOA.LN0 AOOMATIA

§201AJ0G WRIS0I [BI0 ]
uonearda(]
SaTINN
asuadxe SNOSURT[OISTIA
AI3ALap pue adeisod
asuadxs faARI],
asuadxa pue sexe) J[orled
TEAMEIOFIAD JIRIS
asuadxo fjoikeg
asuadxe pue sarddns weiSoig
soddns [00d
asuadxa pue sariddns 20130
§00] [BUOISSAJOL]
QOUBUR)UTeIA
[e3auad - souwINSU]
asuadxs pue soURINSUT I[BSL]
osuadxo pue sorjddns 2014195 pooy]
[B1uQs sng
sasuadxa ofiqomioiny
uonowoad pue SUISTILAPY
18001AT2G WRIFoL]
BT

anusAdy pue Loddng B0

SUIOOUY SNOJUB[IDSIA

SIIOOUL JS2I)U]

uonEpuno,f ANunurro;) £11°7)

seSURY JoJealr) UIoL] SJUrID)

SUOTINQLIUO,)

$99] PUL VORI,
SnueAsy pue 1ioddng




IOﬁI

€T T 6SETS L00T ‘1€ IPquIad(] soueRg
SO'08S9¢t'T 9007 ‘1€ JoquIass(] 20ue[Rg
(8L11'LL) (60'881'7ETS) 61°868°8LS (1£°0TL6ES) 60°ST6'TTS 0€°L9T°S0IS $19SSY JON UI (3SBAIDI(]) ASEAIOU]
0T 180°9%¢ 66'L96°TSTS 01°9¢L'P$ [E°L6T 8FTS 8TT19°SES TSLISHO1S sasuadxq [ejo],
¥0'T69°€61 L16TE 161 L8TIET - - - soo1AIag p0ddng 30,
- - - - - - Bursrerpun,]
TR0EF'Y 780Er'Y - - - - asuadxs YUY
86°LSSE 86°LSS'E - - - - uoneada(
PL'6ST 6 97'TSI'8 85°L01°T - - - SO
¥8'699 ¥8°699 - - - - SNOSURI[OISIIN
66°L1Y STEIE PL'TOT - - - AIaaT]ap pue a8e)soq
24TV Pr'S91°T - - - - S[eaw pue SSUTAN
- - - - - ssuadxo A8o[ouyos) pus JouIsIU]
$6'7£0°T S6'CE0°T - - - osuadxa [PARI],
- - - - - ustdoeasp Il
0Z'668°8 07'668°8 - - - $9XP] [[oIARg
LY90TLIT LT'6ZE9TT 06°LLS - - - osuadxo fjoifeg
- - - - - - ssuadxoe pue saypddns wexfoig
61°€95°T §9'965°T ¥8'9 , - - - asuadxs pue serpddns s01570)
£6°C9LTT £S°GOLTT - - - - $99] [RUOISSIOI]
- - - - - sa97 ‘suom)drrasqns ‘sengg
69'€S0°S 69°€08'y 00°0§T - - . SOURUSJUIEA
00'L8E"L 00°L8E'L - - - - asuadx PUR 90URIMSUI J[eaE]
- - - - - - asuadxa pue sorpddns 0014108 poo,]
TSE61°LT TS'E61°LT - - - . souRINSY]
81°880°1$ L8'690°TS 1€°818 - - - asuadxd s[IqowoINy
UONRISIUTIPE [BISUAL)
:201A19g Jioddng
SANNd TVIENAD AHHIO TOOHDS HININHAAY DNINUVHT
1 GHIDNLLSTUNN d00daLNo YHWIANS HNINNS
TVIOL SUNNA DNILLVIHdO THLOTIISTINI

800T ‘T¢€ 10Qqua03(J papu Ied 4 oY) 10
§10SSY JON PRIOMISAIUY) - SAPIANDY JO 2[UPaYdg FUIUIqWo,)

SVSNV ‘ANDAD V1 :
ONI YALNAD NOLLVONAT ¥00AL10 AOOMTTIM



