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The Academy at Glengary, Inc. 
Report to the 

Board of Directors 

 
 

To the Board of Directors 

The Academy at Glengary, Inc. 

Sarasota, Florida 

 

This letter is intended to inform the Board of Directors of The Academy at Glengary, Inc. (the 

Academy), about significant matters related to the conduct of the annual audit so that it can 

appropriately discharge its oversight responsibility, and that we comply with our professional 

responsibilities to the Board of Directors. 

 

Generally accepted auditing standards (AU-C 260, The Auditor’s Communication with Those Charged with 

Governance) require the auditor to promote effective two-way communication between the auditor and 

those charged with governance.  Consistent with this requirement, the following summarizes our 

responsibilities regarding the financial statement audit as well as observations arising from our audit that 

are significant and relevant to your responsibility to oversee the financial reporting process. 

 

Our Responsibilities with Regard to the Financial Statement Audit 

Our responsibilities under auditing standards generally accepted in the United States of America have 

been described to you in our engagement letter dated August 14, 2024. Our audit of the financial 

statements does not relieve management or those charged with governance of their responsibilities, 

which are also described in that letter. 

 

Overview of the Planned Scope and Timing of the Financial Statement Audit 

We have issued a separate communication regarding the planned scope and timing of our audit and have 

discussed with you our identification of, and planned audit response to, significant risks of material 

misstatement. 

 

Accounting Policies and Practices  

Adoption of, or Change in, Accounting Policies 

Management has the ultimate responsibility for the appropriateness of the accounting policies used by 

the Academy.  The Academy did not adopt any significant new accounting policies nor have there been 

any changes in existing significant accounting policies during the current period. 

 

Significant or Unusual Transactions 

We did not identify any significant or unusual transactions or significant accounting policies in 

controversial or emerging areas for which there is a lack of authoritative guidance or consensus. 

 

Management Judgments and Accounting Estimates 

Management judgment and accounting estimates are an integral part of the preparation of financial 

statements and are based upon management's current judgment.  The process used by management 

encompasses their knowledge and experience about past and current events and certain assumptions 

about future events.  We did not identify any new significant judgments or estimates that should be 

brought to your attention for approval. 
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Accounting Policies and Practices (Continued) 

The following is management’s description of the process utilized in forming accounting estimates as 

described in the financial statements: 

 

Functional Allocation of Expenses 

The costs of providing the program and supporting services have been summarized on a functional basis 

in the statements of activities and in the statements of functional expenses.  Costs are allocated 

between program services, management and general or fundraising based on evaluations of the related 

benefits.  Management and general expenses include expenses that are not directly identifiable with any 

specific function but provide for the overall support and direction of the Academy.  The expenses that 

are allocated include salaries, employee benefits, payroll taxes and other expenses for services which are 

allocated on the basis of estimated time and effort. 

 

Basis of Accounting 

The financial statements were prepared on the assumption that the Academy will continue as a going 

concern. 

 

Audit Adjustments 

There were no adjusting entries made to the original trial balance provided by management. 

 

Uncorrected Misstatement 

We are not aware of any uncorrected misstatements other than misstatements that are clearly trivial. 

 

Disagreements with Management 

We encountered no disagreements with management over the application of significant accounting 

principles, the basis for management's judgments on any significant matters, the scope of the audit, or 

significant disclosures to be included in the financial statements.   

 

Consultations with Other Accountants 

We are not aware of any consultations management had with other accountants about accounting or 

auditing matters. 

 

Significant Issues Discussed with Management 

No significant issues arising from the audit were discussed or the subject of correspondence with 

management. 

 

Significant Difficulties Encountered in Performing the Audit 

We did not encounter any difficulties in dealing with management during the audit. 

 

Certain Written Communications between Management and Our Firm 

Copies of certain written communications between our firm and the management of the Academy, 

including the representation letter, are attached.  

 

Other Information in Documents Containing Audited Financial Statements 

We are unaware of any report of the Academy which may contain information derived from the audited 

financial statements.  However, if there were to be, prior to such documents being published, we have a 

responsibility to determine that such financial information is not materially inconsistent with the audited 

financial statements of the Academy. 
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Closing 

We will be pleased to respond to any questions you have about the foregoing.  We appreciate the 

opportunity to continue to be of service to The Academy at Glengary, Inc. 

   

This communication is intended solely for the information and use of the Board of Directors and 

management and is not intended to be, and should not be, used by anyone other than these specified 

parties.  

 

 

 

 

Sarasota, Florida 

November 21, 2024
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The Academy at Glengary, Inc. 
Communication of Material Weaknesses 

 

To Management and the Board of Directors 

The Academy at Glengary, Inc. 

Sarasota, Florida 

 

In planning and performing our audit of the financial statements of The Academy at Glengary, Inc. (the 

Academy), as of and for the year ended June 30, 2024, in accordance with auditing standards generally 

accepted in the United States of America, we considered the Academy’s internal control over financial 

reporting (internal control) as a basis for designing audit procedures that are appropriate in the 

circumstances for the purpose of expressing our opinion on the financial statements, but not for the 

purpose of expressing an opinion on the effectiveness of the Academy’s internal control.  Accordingly, 

we do not express an opinion on the effectiveness of the Academy’s internal control. 

 

A deficiency in internal control exists when the design or operation of a control does not allow 

management or employees, in the normal course of performing their assigned functions, to prevent, or 

detect and correct, misstatements on a timely basis.  

 

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is 

a reasonable possibility that a material misstatement of the Academy’s financial statements will not be 

prevented, or detected and corrected, on a timely basis. 

 

Our consideration of internal control was for the limited purpose described in the first paragraph and 

was not designed to identify all deficiencies in internal control that might be material weaknesses.  Given 

these limitations, we did not identify any deficiencies in internal control during our audit that we 

consider to be material weaknesses.  However, material weaknesses may exist that have not been 

identified.   

 

This communication is intended solely for the information and use of the Board of Directors and 

management and is not intended to be, and should not be, used by anyone other than these specified 

parties.  

 

 

 

 

Sarasota, Florida 

November 21, 2024
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The Academy at Glengary, Inc. 
Management Letter 

 

To Management and Board of Directors 

The Academy at Glengary, Inc. 

Sarasota, Florida 

 

This letter includes comments and suggestions with respect to matters that came to our attention in 

connection with our audit of the financial statements of The Academy at Glengary, Inc. (the Academy), 

as of and for the year ended June 30, 2024. These items are offered as constructive suggestions to be 

considered part of the ongoing process of modifying and improving the Academy’s practices and 

procedures. 

 

Current Year Comments: 

None 

 

Prior Year Comments and Status: 

2022-01 Disaster Preparedness and Recovery Plan 

During the audit we noted that the Academy does not have well-defined, written disaster preparedness 

and recovery procedures. As seen with Hurricane Ian, disaster can strike at any moment and it is vital 

for an organization to have contingency plans in place, so that all personnel will be aware of their 

responsibilities in the event of an emergency situation. We suggest that management develop a disaster 

preparedness and recovery plan that includes, but is not limited to, the following matters:  

• Location of, and access to, off-site storage; 

• Identification of a backup location (name and telephone number) with similar or compatible 

equipment for emergency processing;  

• Responsibilities of various personnel in an emergency; and  

• Priority of critical applications and reporting requirements during the emergency period.  

 

Status: During our audit procedures for the year ended June 30, 2024, we noted that a written disaster 

preparedness and recovery plan had not yet been prepared. Comment is still applicable. 

 

We wish to thank the Academy’s staff for their assistance during our audit. 

 

This communication is intended solely for the information and use of management, Board of Directors, 

and others within the Academy and is not intended to be, and should not be, used by anyone other than 

these specified parties. 

 

 

 

 

Sarasota, Florida 

November 21, 2024 
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Representations from Management 












