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NATIONAL PARK TRUST, INC. 
AND CANONIE IDNL ACQUISITION LLC

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
JUNE 30, 2014 AND 2013

ASSETS

2014 2013

CURRENT ASSETS
   Cash and cash equivalents 167,408$       116,459$          
   Restricted cash for mitigation settlement (NOTE 2) 383,994 412,380            
   Contributions receivable, net (NOTE 4) 310,150 279,567
   Inventory 31,186 25,808
   Prepaid expenses 13,149 41,912

       Total Current Assets 905,887         876,126            

   Investments (NOTE 3) 298,013         255,129
   Office furniture and equipment, net of accumulated
     depreciation of $18,576 and $17,674, respectively 1,549              2,451
   Contributions receivable, noncurrent (NOTE 4) -                       83,030              

   Real estate and related holdings:
       Conservation easement (NOTE 9) 1,465,100 1,465,100
       Mineral rights (NOTE 10) 1,390,600 1,390,600
       Property for parks (NOTE 11) 618,031 1

         Total real estate and related holdings (NOTE 3) 3,473,731      2,855,701         
     

   TOTAL ASSETS 4,679,180$   4,072,437$      

CURRENT LIABILITIES
   Accounts payable and accrued expenses 33,274$         64,126$            

         Total Current Liabilities 33,274            64,126              

NET ASSETS
   Unrestricted
      Undesignated 473,802         432,187            
      Board designated:
           Property held for exempt purposes 2,855,700 2,855,700         

         Total Unrestricted 3,329,502      3,287,887         

Temporarily Restricted (NOTE 7) 1,002,024 407,294            
Permanently Restricted (NOTE 7) 314,380 313,130            

         Total Net Assets 4,645,906      4,008,311         

TOTAL LIABILITIES AND NET ASSETS 4,679,180$   4,072,437$      

LIABILITIES AND NET ASSETS



The accompanying notes are an integral part
of these financial statements.
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NATIONAL PARK TRUST, INC.
AND CANONIE IDNL ACQUISITION LLC

FOR THE YEARS ENDED JUNE 30, 2014 AND 2013

TEMPORARILY PERMANENTLY 2013
UNRESTRICTED RESTRICTED RESTRICTED TOTAL TOTAL

REVENUE 
   Contributions and grants 664,894$             726,450$          1,250$               1,392,594$  686,059$       
   Consignment and other sales income, net of COGS (NOTE 15) 78,827 -                           -                           78,827           25,076            
   Investment income (NOTE 3) 8,406 -                           -                           8,406             9,119
   In-kind contributions (NOTE 13) 156,000 -                           -                           156,000        14,000            
   Other income 767 -                           -                           767                 977                  

TOTAL REVENUE 908,894               726,450            1,250                 1,636,594     735,231          

NET ASSETS RELEASED FROM RESTRICTIONS (NOTE 7) 131,720               (131,720)          -                           -                       -                        

TOTAL REVENUE AND RECLASSIFICATIONS 1,040,614$          594,730$          1,250$               1,636,594$  735,231$       

2014

CONSOLIDATED STATEMENTS OF ACTIVITIES
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of these financial statements.
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NATIONAL PARK TRUST, INC. 

TEMPORARILY PERMANENTLY 2013
UNRESTRICTED RESTRICTED RESTRICTED TOTAL TOTAL

EXPENSES
   Program Services:
        Land conservation 176,451$             -$                        -$                        176,451$        132,200$       
        Public education 173,345               -                           -                           173,345          156,409
        Youth projects 497,370               -                           -                           497,370          412,428          
            Total program services 847,166               -                           -                           847,166          701,037
   Supporting Services:
        General and administrative 90,357                  -                           -                           90,357            72,234
        Fundraising 86,418                  -                           -                           86,418            64,484

176,775               -                           -                           176,775          136,718          

TOTAL EXPENSES 1,023,941            -                           -                           1,023,941      837,755          

CHANGES IN NET ASSETS BEFORE
NON-OPERATING ITEMS 16,673                  594,730            1,250                 612,653          (102,524)        

REALIZED AND UNREALIZED GAINS
   ON INVESTMENTS 24,942 -                           -                           24,942            25,430            

CHANGE IN NET ASSETS 41,615                  594,730            1,250                 637,595          (77,094)          

NET ASSETS
   BEGINNING OF YEAR 3,287,887            407,294            313,130            4,008,311      4,085,405      

   END OF YEAR 3,329,502$          1,002,024$      314,380$          4,645,906$    4,008,311$    

AND CANONIE IDNL ACQUISITION LLC

2014

FOR THE YEARS ENDED JUNE 30, 2014 AND 2013
CONSOLIDATED STATEMENTS OF ACTIVITIES
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NATIONAL PARK TRUST, INC. 
AND CANONIE IDNL ACQUISITION LLC

CONSOLIDATED STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED JUNE 30, 2014 AND 2013

2014 2013
CASH FLOWS FROM OPERATING ACTIVITIES
   Change in net assets 637,595$          (77,094)$           
   Adjustments to reconcile change in net assets to net cash
         provided by operating activities:
             Permanently restricted contributions received 1,250                  6,500                  
             Realized and unrealized gains (24,942)             (25,430)             
             Depreciation 899 766                     
             Changes in:
                   Receivables and prepaid expenses 81,210               476,612             
                   Inventory (5,378)                (9,048)                
                   Accounts payable and accrued expenses (30,852)             7,346                  

                 Net Cash Provided By Operating Activities 659,782             379,652             

CASH FLOWS FROM INVESTING ACTIVITIES
   Purchase of investments (17,939)             (10,396)             
   Fixed asset additions -                           (1,277)                
   Purchase of real estate (618,030)           -                           

         Net Cash (Used For) Investing Activities (635,969)           (11,673)             

CASH FLOWS FROM FINANCING ACTIVITIES
   Permanently restricted contributions received (1,250)                (6,500)                

         Net Cash (Used For) Financing Activities (1,250)                (6,500)                

NET INCREASE IN CASH 22,563               361,479             

CASH AND CASH EQUIVALENTS
   Beginning of year 528,839             167,360             

   End of year 551,402$          528,839$          
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NATIONAL PARK TRUST, INC.  
AND CANONIE IDNL ACQUISITION LLC 

NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 2014 AND 2013 

 
 
1. ORGANIZATION AND PURPOSE 
 

NATIONAL PARK TRUST, INC. (the Trust) is incorporated as a not-for-profit organization in the District 
of Columbia and, as such, its purposes shall be limited to only charitable, scientific, literary or educational 
purposes within the meaning of Section 501(c)(3) of the Internal Revenue Code. 

 
The Trust has worked on over 200 land conservation projects from Florida to Alaska and has 

preserved tens of thousands of acres of parkland from development. The Trust is unique in that it moves 
quickly to select, acquire and preserve land by dedicating funding to communities and projects that need it 
most. The Trust also serves as a partner with national land trusts and friends groups to provide critical 
funding to complete park preservation. 

 
Now through our nationally recognized environmental education initiatives Where’s Buddy Bison 

Been?®, Kids to Parks™ National Scholarship Program and National Kids to Parks Day, the Trust has the 
unique opportunity to impact park preservation by providing in-depth environmental and outdoor 
education experiences for underserved youth, their families and teachers. The Trust’s mission is to protect 
parks today and create park stewards for tomorrow. 

 
To date, the Trust’s youth programs have reached more than 300,000 children and families and have 

garnered recognition from leaders in the education, medical and conservation communities.  
 
CANONIE IDNL ACQUISITION LLC is a Limited Liability Company formed on March 14, 2014, under the 

laws of Indiana.  Its sole member is the National Park Trust.  It is organized and operated exclusively for 
the tax exempt purpose of acquiring parcels of land on Canonie Road adjacent to Indiana Dunes National 
Lakeshore (IDNL), holding them for conservation, and donating them to the US National Park Service. 

 
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
Basis of Accounting 

The financial statements of the Trust have been prepared on the accrual basis of accounting in 
accordance with accounting principles generally accepted in the United States of America. 

 
Basis of Presentation 

Net assets and revenues, expenses, gains and losses are classified based on the existence or absence of 
donor-imposed restrictions.  Accordingly, net assets and changes therein are classified as follows: 

 
- Unrestricted net assets – Net assets not subject to donor-imposed stipulations. 
- Temporarily restricted net assets – Net assets subject to donor-imposed stipulations that may  

        or will be met by actions of the Trust and/or the passage of time. 
- Permanently restricted net assets – Donor-imposed restrictions that stipulate that resources     

        be maintained permanently but permits the organization to use up or expend part of all of the  
        income (or other economic benefits) derived from the donated assets. 

 
Principles of Consolidation 

The consolidated financial statements include the accounts of National Park Trust, Inc. and Canonie 
IDNL Acquisition LLC.  All material inter-company transactions and accounts have been eliminated. 
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NATIONAL PARK TRUST, INC.  
AND CANONIE IDNL ACQUISITION LLC 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2014 AND 2013 

 
 
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

Cash and Cash Equivalents 
For the statements of financial position and cash flows, management considers its operating bank 

accounts to be cash and cash equivalents.  Short-term investments are not considered to be cash and cash 
equivalents.  Market funds not held for long-term investments are considered part of cash and cash 
equivalents.  

 
In addition, NPT has restricted cash that is not available for immediate use.  Such cash cannot be used 

by NPT until a certain point or event in the future.  Restricted cash includes amounts in money market 
accounts restricted to be spent on mitigation settlement-directed park projects under temporarily 
restricted grant agreements.  As of June 30, 2014 and 2013, the balance of restricted cash was $383,994 
and $412,380, respectively. 
 
Investments 

The Trust carries investments in equity securities with readily determinable fair values and 
investments in debt securities at their fair values in the statement of financial position.  Fair value is 
determined, when available, from quoted prices on major markets such as the New York Stock Exchange. 
Unrealized gains and losses are included in the changes in net assets in the accompanying statement of 
activities. 
 
Fair Value Measurements 
 The Trust has adopted FASB Accounting Standards Codification (ASC) 820 relating to standards on fair 
value measurement, which apply whenever other authoritative literature requires certain assets and 
liabilities to be measured at fair value.  Items carried at fair value on a recurring basis consist primarily of 
financial instruments which are valued primarily based on quoted prices in active or brokered markets for 
identical as well as similar assets and liabilities.  The Trust also uses fair value concepts to test various 
long-lived assets for impairment, if applicable. 
 
Contributions Receivable 

The Trust records support from fundraising campaigns in the year in which the fundraising activity 
occurs. 

 
Property and Equipment 

The Trust capitalizes all property and equipment over $1,000.  Property and equipment is recorded at 
cost or, if donated, at the approximate fair value at the date of donation.  Equipment is being depreciated 
over estimated useful lives, primarily five years. 
 
Real Estate and Related Holdings 

Real estate and related holdings are recorded at cost if purchased, or, if donated, at fair market value 
on the date of the donation as determined primarily by one of the following valuation procedures: 
� For material donations where a current appraisal is available from a professional qualified 

appraiser, such value may be adopted when the Trust is satisfied that the appraisal is reasonable. 
� For immaterial donations where a current appraisal is not available, the Trust may use alternative 

methods that are cost effective for the individual circumstances.  These methods may include self-
appraisal and/or information provided by third parties including brokers, agents and others. 

 
The Trust acquires, either through purchases or donation, real estate and related holding with the 

intention of holding, selling or transferring for the purpose of preserving the National System of Parks. 
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NATIONAL PARK TRUST, INC.  
AND CANONIE IDNL ACQUISITION LLC 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2014 AND 2013 

 
 

2.    SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Net Assets 

Unrestricted net assets consist of undesignated and board designated net assets.  Undesignated net 
assets are funds which are currently available to support daily operations.  Board designated net assets 
consist of unrestricted funds designated by the Board of Trustees for specific purposes. 

 
Temporarily Restricted Net Assets carry specific, donor-imposed restrictions on the expenditure or 

other use of contributed funds.  Temporary restrictions may expire either because of the passage of time 
or because certain actions are taken by NPT which fulfill the restrictions. 

 
Permanently Restricted Net Assets are those that are subject to donor-imposed restrictions which will 

never lapse, thus requiring that the funds be retained permanently. 
 

Revenues and Expenses 
Revenues are reported as increases in unrestricted net assets unless use of the related assets is limited 

by donor-imposed restrictions.  Expenses are reported as decreases in unrestricted net assets.  Gains and 
losses on investments and other assets or liabilities are reported as increases or decreases in restricted net 
assets where their use is restricted by explicit donor stipulation or by law.  Expirations of temporary 
restrictions on net assets by fulfillment of the donor stipulated purposes or by passage of the stipulated 
time period are reported as reclassifications between the applicable classes of net assets.  If the restriction 
is met in the same period in which the revenue is received, the revenue is recognized as unrestricted 
support. 
 
Contributions  

Contributions, including unconditional promises to give, are recognized as revenues in the period 
received.  Conditional promises to give are not recognized until they become unconditional, that is, at the 
time when the conditions on which they depend are substantially met.  Contributions to be received after 
one year are discounted at a rate commensurate with the risks involved. 

 
       In-Kind Contributions 

The Trust receives in-kind contributions from individuals and organizations interested in the Trust’s 
programs.  Contributions of services are recognized if the services received create or enhance non-
financial assets or require specialized skills, and are provided by individuals possessing those skills, 
and would typically need to be purchased if not provided by donation.  Contributed services and 
promises to give services that do not meet the above criteria are not recognized.  The in-kind 
contributions include mainly legal services and are recorded as revenue at a value estimated by the donor.  

 
Income Taxes 

The Trust and Canonie IDNL Acquisitions LLC are exempt from income taxes under Section 501(c)(3) 
of the Internal Revenue Code.  However, the Trust is required to report unrelated business income to the 
Internal Revenue Service and the District of Columbia.  There was no unrelated business income tax 
expense for the year ended June 30, 2014. 

 
Effective July 1, 2009 the Trust adopted a policy that clarifies the accounting for uncertainty in income 

taxes recognized in an entity’s financial statements.  The policy prescribes a recognition threshold and 
measurement principles for the financial statement recognition and measurement of tax positions taken or 
expected to be taken on an income tax return that are not certain to be realized.  The implementation of 
this policy had no impact on the Trust’s financial statements. 



9 

NATIONAL PARK TRUST, INC.  
AND CANONIE IDNL ACQUISITION LLC 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2014 AND 2013 

 
 

2.    SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
The income tax positions taken by the Trust for any years open under the various statutes of 

limitations are that the Trust continues to be exempt from income taxes and the Trust has properly 
reported unrelated business income that is subject to income taxes.  The Trust believes that there are no 
tax positions taken or expected to be taken that would significantly increase unrecognized tax benefits 
within 12 months of the reporting date.  None of the Trust’s federal income tax returns are currently under 
examination.  However, fiscal years 2011 and later remain subject to examination by the IRS and state 
authorities. 

 
Impairment of Long-lived Assets 

Each year, the Trust reviews asset carrying amounts whenever events or circumstances indicate that 
such carrying amounts may not be recoverable.  When considered impaired, the carrying amount of the 
asset is reduced, by a recognized loss, to its current fair value. 

 
Use of Estimates 

The preparation of financial statements in conformity with U.S. generally accepted accounting 
principles requires management to make estimates and assumptions that affect certain reported amounts 
of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements and reported amounts of revenues and expenses during the reporting period. Actual results 
could differ from those estimates. 

 
Reclassifications 

Certain prior year expense information has been reclassified to conform to the June 30, 2014 financial  
presentation. 

 
 
3. INVESTMENTS 

 
Investments are categorized by Level 1, 2, and 3, which are based on the degree of certainty around 

the investments' underlying value. Level 1 investment’s can be valued with certainty because they are 
liquid and have clear market prices.  Level 3 investments are illiquid and estimating their value requires 
inputs that are unobservable and reflect management assumptions.  
 
        2014 
 

2013 
 Level 1    

 Cash and cash equivalent  $        6,858  $         58,054 
 Corporate securities  205,811  187,382 
 Fixed income, asset-backed securities 85,344  6,947 
 Mutual funds                       - 
 

              2,746 
     

   $   298,013  $      255,129 
 
      
  Level 3    
 Mineral rights  $ 1,390,600  $   1,390,600 
 Property for parks  618,031  - 
 Conservation easements      1,465,100  
 

    1,465,100 
     

   $ 3,473,731  $  2,855,700 
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NATIONAL PARK TRUST, INC.  
AND CANONIE IDNL ACQUISITION LLC 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2014 AND 2013 

 
 
3. INVESTMENTS (CONTINUED) 
 

The following schedule summarizes investment return at June 30: 
 

                                                                                                                2014                
 

    2013     

Interest and dividend income                                     $      8,406          $       9,119 
Unrealized gains on investments                                       24,942           
 

      25,430 

                                                                                                           $   33,348           $    34,549 
 
 
4.  CONTRIBUTIONS RECEIVABLE 

 
 The Trust records contributions receivable upon the receipt of unconditional promises to give, with 
payments due in future periods.  The Trust considers contributions receivable to be fully collectible.  On 
occasion, the Trust may deem it appropriate to reserve any receivables that have not been collected within 
one year.  Outstanding contributions are reported as contributions receivable in the statement of 
financial position and are due as follows: 

                                                                                                                                                 2014              
 

    2013     

Gross contributions receivable due in: 
     Less than one year                                                               $   312,650       $     282,067 

               
              One to five year                                                                                          -                 83,030 
  

Less allowance for uncollectible                                                  (2,500)       
 

         (2,500) 

 Net contributions receivable                                                $    310,150        $    362,597 
 
 
5. LEASE COMMITMENTS 

 
The following leases were in force at June 30, 2014: 
 
          Lessor                               Property                
 

                Terms                      

Jeff Park Associates Office space in Rockville MD Lease term is for five years starting 
   June 1, 2012 and terminating on 
   May 30, 2017.  Base rent is $2,645  
   per month, starting June 1, 2012 
   through May 30, 2013 (base year) 
   plus pro-rata share of operating  
   expenses.  Rent increases by 3%  
   every June 1, after the base year. 

 
UBT   Copier $218 per month for 60 months  
   beginning in July 2012. 
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NATIONAL PARK TRUST, INC.  
AND CANONIE IDNL ACQUISITION LLC 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2014 AND 2013 

 
 
5. LEASE COMMITMENTS (CONTINUED) 
 

Total rental expenses were $38,234 and $37,803 for the years ended June 30, 2014 and 2013, 
respectively. 

 
Future minimum annual rental payments under the terms of existing leases are as follows: 
 

 
Year Ending June 30, 

2015 $   36,373 
2016      37,386 
2017      35,363
 

   

Total $ 109,122 
 
 
6. RETIREMENT PLAN 
 

The Trust maintains a defined contribution plan (the plan) under Section 401(k) of the Internal 
Revenue Code.  Employees are eligible to participate in the plan on the first month following three months 
of employment.  The plan allows for the Trust to make discretionary contributions to eligible participants.  
For the years ended June 30, 2014 and 2013, the Trust made no contributions to the plan. 

 
 

7. TEMPORARILY RESTRICTED NET ASSETS 
 

The following is an analysis of restricted net assets at June 30, 
   

                                                                                                                                  2014      
 

     2013     

Temporarily restricted net assets: 
Mitigation settlement-directed park projects            $ 1,002,024 $ 407,294 

 
The following is an analysis of net assets released from restriction at June 30, 
 

                                                                                                                                  2014             
 

    2013     

Specific programs                                                                $    131,720 $   83,706 
 
 

8.    PERMANENTLY RESTRICTED NET ASSETS 
                                                                                                                                  2014             
 

    2013     

                Permanently restricted net assets:                                       $    314,380 $ 313,130 
 

Endowment 
 The Trust’s endowment fund includes permanently restricted assets which is a traditional donor-
restricted endowment.  The fund’s investment earnings will be used in the unrestricted operations of 
the Trust.  As required by generally accepted accounting principles, net assets of endowment funds are 
classified and reported based on the existence or absence of donor-imposed restrictions. 
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NATIONAL PARK TRUST, INC. 
AND CANONIE IDNL ACQUISITION LLC 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2014 AND 2013 

 
 
8.    PERMANENTLY RESTRICTED NET ASSETS (CONTINUED) 

 
Interpretation of Relevant Law 
 The Trust’s Board of Trustees has interpreted the law (DC UPMIFA) that underlies the net asset 
classification of donor-restricted endowment funds as requiring the preservation of the fair value of the 
original gift.  As a result of this interpretation, the Trust classifies as permanently restricted net assets 
(1) the original value of gifts donated to the permanent endowment, (2) the original value of 
subsequent gifts to the permanent endowment, and (3) accumulations to the endowment made in 
accordance with the direction of the applicable donor gift instrument.  Without explicit instructions 
from the donor, investment income from permanently restricted funds will be classified within 
temporarily restricted activities even if the intended use of the earnings is for unrestricted purposes.   
 
Return Objectives and Risk Parameters 
 The Trust has adopted investment and spending policies for endowment assets that attempt to 
provide a predictable stream of funding for the endowment fund while seeking to maintain the 
purchasing power of the endowment assets.  Endowment assets include those assets of donor-
restricted funds that the Trust must hold in perpetuity or for donor-specified periods.  Under this 
policy, as approved by the Board of Trustees, the endowment assets are currently invested in equities 
and fixed income securities. 
 
Strategies Employed for Achieving Objectives 
 To satisfy its long-term objectives, the Trust relies on a conservative strategy in which investment 
returns are achieved through growth in principal and income from dividends and interest.  The Trust 
targets a conservative asset allocation to achieve its long-term return objectives. 
 
Spending Policy and How Investment Objectives Relate to Spending Policy 
 The Trust has not yet established a spending policy relating to its endowment fund.  In establishing 
a policy, the Trust will consider the long-term expected return on its endowment.  The spending policy 
will be consistent with the Trust’s objective to maintain the purchasing power of the endowment assets 
held in perpetuity as well as to provide additional growth through new gifts and investment return.  
 
Funds with Deficiencies 
 From time to time, the fair value of assets associated with individual donor-restricted endowment 
funds may fall below the level that the donor originally contributed as an endowment fund to the Trust. 
 In accordance with generally accepted accounting principles, deficiencies of this nature would be 
reported in unrestricted net assets.  There were no such deficiencies at June 30, 2014. 
 
 Changes in the endowment fund consist of the following as of and for the year ended June 30, 2014: 

 
    Temporarily    Permanently 

 
   Unrestricted        Restricted       Restricted                Total    

Endowment fund, July 1, 2013  $                   - $                  - $    313,130 $    313,130  
 
 Pledges and contributions          -        -            1,250             1,250
 

  

Endowment fund, June 30, 2014  $        - $       - $    314,380 $    314,380  
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NATIONAL PARK TRUST, INC. 
AND CANONIE IDNL ACQUISITION LLC 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2014 AND 2013 

 
 

9. CONCENTRATION OF CREDIT RISK 
 

Financial instruments which potentially subject the Trust to a concentration of credit risk consist 
principally of investments.  The Trust places investments with creditworthy financial institutions.  By 
agreements with the individual investment managers, these investments are kept within limits designed to 
prevent risks caused by concentration.  Credit risk with respect to fundraising and other receivables is 
limited because the Trust deals with a large number of donors.  As of June 30, 2014 and 2013, the Trust 
had no significant concentration of credit risk. 

 
 

10. CONSERVATION EASEMENT 
 

The Trust received a contribution of a conservation easement known as the Johnnycake Ranch in 
Arkansas that represents restrictions over the use and development of land not owned by the Trust.  This 
easement provides for retaining or protecting natural, scenic, historical or open space values of real 
property, assuring its availability for agricultural, forest, recreation, education or open space use, 
protecting natural features and resources, maintaining or enhancing air quality or preserving the natural, 
historical, agricultural, archeological or cultural aspects of real property. 

 
 
11. MINERAL RIGHTS 
 

During 2008 and 2003, the Trust received donations of mineral rights, and the rights to remove said 
minerals from 5,676 acres of land situated in Capon District, Hardy County, West Virginia.  The surface of 
the land is owned by the U.S. Department of Agriculture Forest Service. 

 
 
12. PROPERTY FOR PARKS 
 

The Trust has a Property for Parks program to receive donations of property.   The Trust has the 
option to either transfer the property for no consideration or sell it and use the money to help preserve 
America's parklands. Two of such donated properties lost resale value and were written down to an 
estimated market value of $1 each. As of June 30, 2014 and 2013, the value of these properties was $1 and 
$1, respectively.  

During fiscal year 2014, Canonie IDNL Acquisition LLC bought land with the intention of donating this 
land to the Trust.  The property consists of land only and is to be transferred to the federal government 
upon completion of governmental documentation/procedures and preserved as such.  Although the Trust 
is reporting the property as part of their consolidated books, the Trust retains no rights to this property 
and is acting only as intermediary in the transfer process.  

 
13. IN-KIND CONTRIBUTIONS 

 
The Trust received in-kind contributions for legal services totaling $156,000 and $14,000 for 2014 

and 2013, respectively. 
 

 
14. DESCRIPTION OF PROGRAMS AND SUPPORTING SERVICES 

 
Land conservation and Youth education 

This program consists of preservation and expansion of our nation’s parks and public lands (the 
Parks) including those remaining four million plus acres of privately owned lands within the existing 
395 units of the National Park System and adjacent to the existing Parks.  The Trust has acquired lands 
within approximately 40 units of the Parks. 
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NATIONAL PARK TRUST, INC. 
AND CANONIE IDNL ACQUISITION LLC 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2014 AND 2013 

 
 
14.  DESCRIPTION OF PROGRAMS AND SUPPORTING SERVICES (CONTINUED) 

 
The Trust seeks to build greater awareness of parks through education, focusing on youth, primarily 

those underserved and at risk.  Utilizing its Kids to Parks™ National Scholarship Program, the Trust works 
with partner organizations around the country to bring underserved youth to the parks and to cultivate 
future conservationsts and environmental professionals.  The Where’s Buddy Bison Been?® school 
program responds to the high demand to educate and engage youth by fostering understanding of our 
natural environment and the important role that parks and public lands play in its protection.  Through a 
flexible curriculum enhancement program, schools use Buddy Bison® as a vehicle for lesson plans in 
science, history, art, music, writing, civics, physical fitness and service. 

  
 
15. CONSIGNMENT AND OTHER SALES INCOME 
 

Consignment and other sales income is stated at net for financial reporting purposes.  As of June 30, 
2014, and 2013, consignment and other sales income is as follows:  

 
           2014    
 

     2013     

Gross consignment sales   $   31,718 $    37,737 
Less: cost of goods sold       (10,499)     (12,661

  Net consignment sales        21,219       25,076 
) 

Other sales income – sale of property       54,608 

      $   75,827 $    25,076 

                  - 

 
 
16. SUBSEQUENT EVENTS 
 

In accordance with FASB ASC 855, the Trust evaluated subsequent events through December 4,        
       2014, the date these financial statements were available to be issued.  There were no material                  
       subsequent events that required recognition or additional disclosure in these financial statements. 
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2013

National Park Trust, Inc.
Canonie IDNL Acquisition 

LLC Eliminations Consolidated Total Consolidated Total
CURRENT ASSETS

          Cash and cash equivalents 167,408$                               -$                                        -$                                             167,408$                               116,459$                               
      Restricted cash for mitigation settlement (NOTE 2) 383,994                                 -                                               -                                               383,994                                 412,380
      Contributions receivable, net (NOTE 4) 310,150                                 -                                               -                                               310,150                                 279,567
      Due from Canonie IDNL LLC 563,422                                 -                                               (563,422)                               -                                               -                                               
      Inventory 31,186 -                                               -                                               31,186                                   25,808
      Prepaid expenses 13,149 -                                               -                                               13,149                                   41,912

        Total Current Assets 1,469,309                              -                                               (563,422)                               905,887                                 876,126                                 

   Investments (NOTE 3) 298,013                                 -                                               -                                               298,013                                 255,129                                 
   Office furniture and equipment, net of accumulated
     depreciation of $18,576 and $17,674, respectively 1,549                                      -                                               -                                               1,549                                      2,451                                      
   Contributions receivable, noncurrent (NOTE 4) -                                               -                                               -                                               -                                               83,030                                   

   Real estate and related holdings:
       Conservation easement (NOTE 9) 1,465,100                              -                                               -                                               1,465,100                              1,465,100                              
       Mineral rights (NOTE 10) 1,390,600                              -                                               -                                               1,390,600                              1,390,600                              
       Property for parks (NOTE 11) 1                                              618,030                                 -                                               618,031                                 1                                              

        Total real estate and related holdings (NOTE 3) 2,855,701                              618,030                                 -                                               3,473,731                              2,855,701                              

TOTAL ASSETS 4,624,572$                           618,030$                               (563,422)$                             4,679,180$                           4,072,437$                           

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
   Accounts payable and accrued expenses 33,274                                   -                                               -                                               33,274                                   64,126                                   
   Due to NPT -$                                             563,422$                               (563,422)$                             -$                                             -$                                             

        Total Current Liabilities 33,274                                   563,422                                 (563,422)                               33,274                                   64,126                                   

NET ASSETS -                                               -                                               -                                               -                                               -                                               
       Unrestricted -                                               -                                               -                                               -                                               -                                               
          Undesignated 419,194                                 54,608                                   -                                               473,802                                 432,187                                 
          Board designated: -                                               -                                               -                                               -                                               -                                               
               Property held for exempt purposes 2,855,700                              -                                               -                                               2,855,700                              2,855,700                              

        Total Unrestricted 3,274,894                              54,608                                   -                                               3,329,502                              3,287,887                              

Temporarily Restricted (NOTE 7) 1,002,024                              -                                               -                                               1,002,024                              407,294                                 
Permanently Restricted (NOTE 7) 314,380                                 -                                               -                                               314,380                                 313,130                                 

        Total Net Assets 4,591,298                              54,608                                   -                                               4,645,906                              4,008,311                              

TOTAL LIABILITIES AND NET ASSETS 4,624,572$                           618,030$                               (563,422)$                             4,679,180$                           4,072,437$                           

2014

NATIONAL PARK TRUST, INC. 
AND CANONIE IDNL ACQUISITION LLC 

CONSOLIDATING STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED JUNE 30, 2014

(WITH COMPARATIVE CONSOLIDATED TOTALS FOR  2013)



The accompanying notes are an integral part
of these financial statements.
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2013
NATIONAL PARK 

TRUST, INC.
CANONIE IDNL 

ACQUISITION LLC Eliminations Consolidated Total Consolidated Total

REVENUE
   Contributions and grants 1,392,594$                     -$                                     -$                                     1,392,594$               686,059$                      
   Consignment and other sales income, net of COGS (NOTE 15) 24,219                             54,608                           -                                       78,827                       25,076                           
   Investment income (NOTE 3) 8,406 -                                       -                                       8,406                          9,119
   In-kind contributions (NOTE 13) 156,000                           -                                       -                                       156,000                     14,000
   Other income 767 -                                       -                                       767                             977

TOTAL REVENUE 1,581,986                       54,608                           -                                       1,636,594                 735,231                         

EXPENSES
   Program Services:

   Land conservation 176,451                           -                                       -                                       176,451                     132,200                         
   Public education 173,345                           -                                       -                                       173,345                     156,409                         
   Youth projects 497,370                           -                                       -                                       497,370                     412,428                         
       Total program services 847,166                           -                                       -                                       847,166                     701,037                         

   Supporting Services:
   General and administrative 90,357                             -                                       -                                       90,357                       72,234                           
   Fundraising 86,418                             -                                       -                                       86,418                       64,484                           

176,775                           -                                       -                                       176,775                     136,718                         

TOTAL EXPENSES 1,023,941                       -                                       -                                       1,023,941                 837,755                         

CHANGES IN NET ASSETS BEFORE
NON-OPERATING ITEMS 558,045                           54,608                           -                                       612,653                     (102,524)                       

REALIZED AND UNREALIZED GAINS
   ON INVESTMENTS 24,942                             -                                       -                                       24,942                       25,430                           

CHANGE IN NET ASSETS 582,987                           54,608                           -                                       637,595                     (77,094)                         

NET ASSETS  
   BEGINNING OF YEAR 4,008,311                       -                                       -                                       4,008,311 4,085,405

   END OF YEAR 4,591,298$                     54,608$                        -$                                     4,645,906$               4,008,311$                   

FOR THE YEAR ENDED JUNE 30, 2014
(WITH COMPARATIVE CONSOLIDATED TOTALS FOR 2013)

2014

NATIONAL PARK TRUST, INC. 
AND CANONIE IDNL ACQUISITION LLC 

 CONSOLIDATING STATEMENT OF ACTIVITIES
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Total Management Total Consolidated Consolidated
Youth Land Public Program & Supporting Totals Totals

Projects Conservation Edcuation Services General Fundraising Services 2014 2013

Professional & Outside Service 215,516$           25,928$          30,516$            271,960$    2,357$               15,589$           17,946$        289,906$        145,546$       
Salaries & Benefits 115,896             20,595             64,777              201,268       84,682               33,673             118,355        319,623          317,201          

Rent & Utilities 20,817                3,897               8,089                32,803         1,269                  4,162                5,431             38,234             37,803            
Bad Debt Expense -                            -                         -                          -                      -                           3,178                3,178             3,178               -                         

Travel & Conference 16,918                887                   51,900              69,705         296                     3,481                3,777             73,482             60,377            
Newsletter & Public Education 4,274                  -                         -                          4,274            -                           -                          -                       4,274               7,117               

Toolkit and Field Trips 57,724                -                         -                          57,724         -                           -                          -                       57,724             63,966            
Program Grants 26,269                77,653             -                          103,922       -                           -                          -                       103,922          96,006            

Office & Equipment Expense 18,490                44,437             6,055                68,982         931                     17,176             18,107          87,089             59,923            
Computer Services 8,589                  173                   5,682                14,444         83                        207                   290                14,734             21,236            

Depreciation 489                      82                     190                    761               39                        98                      137                898                   766                  
Miscellaneous Expenses 12,388                2,799               6,136                21,323         700                     8,854                9,554             30,877             27,814            

Totals 497,370$           176,451$        173,345$         847,166$    90,357$             86,418$           176,775$     1,023,941$    837,755$       

NATIONAL PARK TRUST, INC. 
AND CANONIE IDNL ACQUISITION LLC 

FOR THE YEAR ENDED JUNE 30, 2014
(WITH COMPARATIVE CONSOLIDATED TOTALS FOR THE YEAR ENDED JUNE 30, 2013)

Program Services Supporting Services Totals

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES
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NATIONAL PARK TRUST, INC. 

SELECTED GRAPHIC INFORMATION
FOR THE YEAR ENDED JUNE 30, 2014

AND CANONIE IDNL ACQUISITION LLC

2014 Support and Revenue 

Contributions and grants - 99.4% 

Investment income - 0.5% 

Other income - 0.0% 

2014 
 Expenses 

Programs - 82.7% 

Membership development - 0% 

Management and general - 8.8% 

Fundraising - 8.4% 
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NATIONAL PARK TRUST, INC. 

SELECTED GRAPHIC INFORMATION
FOR THE YEAR ENDED JUNE 30, 2013

AND CANONIE IDNL ACQUISITION LLC

2013 Support and Revenue 

Contributions and grants - 98.8% 

Investment income - 1.1% 

Other income - .1% 

2013 Expenses 

Programs - 83.7% 

Membership development - 0% 

Management and general - 8.6% 

Fundraising - 7.7% 


	In-Kind Contributions

