
STATEMENTS OF FINANCIAL POSITION      (JUNE 30, 2021 & 2020)

ASSETS: 2021 2020
 CASH AND CASH EQUIVALENTS $  461,276 $  378,838
 INVESTMENTS  27,332,424  20,267,119
 CASH SURRENDER VALUE OF LIFE INSURANCE  26,105  26,777
 PREPAID EXPENSES  383  -
 FURNITURE AND EQUIPMENT - NET  3,430  5,943
TOTAL ASSETS $27,823,618 $20,678,677

LIABILITIES:
 ACCOUNTS PAYABLE 2,055 1,822
 ACCRUED PAYROLL  7,931  12,944
 DEFERRED REVENUE  1,000  1,000
 AGENCY ENDOWMENT AND PASS-THROUGH FUNDS  13,096,998  10,765,920
TOTAL LIABILITIES  $13,107,984  $10,781,686

NET ASSETS:
 WITHOUT DONOR RESTRICTIONS  1,309,168  1,053,661
 WITH DONOR RESTRICTIONS  13,406,466    8,843,330
TOTAL NET ASSETS    $14,715,634     $9,896,991

TOTAL LIABILITIES AND NET ASSETS $27,823,618 $20,678,677
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Dear Friends of the Community Foundation,

This year we have the honor of celebrating the 20th Anniversary of the Community Foundation 
of Chippewa County. How fortunate for our communities, people and nonprofit organizations 
that 20 years ago a group of Community Leaders had the foresight to create such an important 
organization. They knew that greater giving strengthens communities and transforms lives.

Thank you for making 2020-21 another remarkable year� In spite of the challenges of the 
pandemic, because of you, the Foundation flourished. At the end of the fiscal year the 
Foundation reached yet another milestone, managing $27,793,700* in total assets and awarding 
$3,265,602 in grants and distributions to enhance the quality of life in our communities� 
Remarkably, the Foundation processed $4,821,121 in gifts from you, our generous donors, and 
are now stewards of 261 funds� Your generous gifts make our work possible and are vital to the 
success of your Community Foundation� 

In addition to the Foundation’s annual grant process, in 2020, the Foundation created the 
Response, Recovery, Rebuild Fund to meet the immediate needs of our communities during 
the pandemic� Once again, generous donors from our communities stepped forward and 
the Foundation has granted $123,161 since that fund’s inception to meet the needs of the 
nonprofits during this unique, difficult time. Thank you for your commitment and compassion.

As we reflect back on the past year, we send our deepest appreciation for your philanthropic 
commitment and compassion for our community, our donors, our volunteer Board and our 
dedicated staff. The Foundation is honored to provide you the opportunity to meet your 
philanthropic goals now and into the future�

Thank you for being part of the Community Foundation�  
For Good� Forever�

Susan Kern, Board Chair
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361
individual grants made  

through a variety of funds  
and grants programs

$3,265,602
in grants awarded to  

enhance the quality of life  
in our community

144
total nonprofits/organizations 
impacted through grantmaking

$4,821,121
in gifts from generous donors  
to the Community Foundation  

of Chippewa County

10
new charitable funds  

opened for individuals,  
families, and organizations

4
Seedling Funds endowed

$27,793,700
in Community Foundation  
of Chippewa County total  
assets invested to support  

our community

*  Includes affiliate funds through the Rusk County Community Foundation

CONDENSED STATEMENT OF ACTIVITIES*      
(YEAR ENDED JUNE 30, 2021)

CONTRIBUTIONS, GAINS, AND OTHER SUPPORT: 
 CONTRIBUTIONS $  5,081,677 $  2,773,209 $  2,308,468
 INVESTMENT INCOME  5,621,440  2,649,360  2,972,080
 ADMINISTRATIVE FEE FROM FUNDS HELD FOR OTHERS  130,484   -   130,484
 SPECIAL EVENTS  -   -   -
TOTAL CONTRIBUTIONS, GAINS, AND OTHER SUPPORT  $10,833,601  $5,422,569  $5,411,032

GRANTS AND EXPENSES: 
 GRANTS AND DISTRIBUTIONS  3,334,142  2,961,007  373,135
 MANAGEMENT AND GENERAL  43,852  -  43,852
 PROGRAM SERVICES  153,477  -  153,477
 ADMINISTRATIVE FEE FOR FUNDS HELD FOR OTHERS  130,484  130,484  -
 FUND-RAISING  21,925  -  21,925
TOTAL GRANTS AND EXPENSES $3,683,880 $3,091,491  $592,389

CHANGE IN NET ASSETS  7,149,721  2,331,078  4,818,643
NET ASSETS - BEGINNING OF YEAR  20,662,911  10,765,920  9,896,991

NET ASSETS - END OF YEAR $27,812,632 $13,096,998 $14,715,634

*    This is a summarized financial statement presentation. Complete and audited financial statements are available upon request. Auditors: Wipfli LLP
**   The activity of agency and pass-through funds held for other not-for-profit organizations are eliminated from the total statement of activities in accordance with 

generally accepted accounting principles�

   TOTALS EXCLUDING
  FUNDS HELD  FUNDS HELD 
  ALL FUNDS FOR OTHERS FOR OTHERS**


