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@ ZIELINSKI & ASSOCIATES, P.C.

CERTIFIED PUBLIC ACCOUNTANTS

Independent Auditor’s Report

Board of Directors
Vincentian International Mission Services
St. Louis, Missouri

We have audited the accompanying financial statements of Vincentian International Mission Services

(a nonprofit organization), which comprise the Statement of Financial Position as of December 31, 2023,
and the related Statements of Activities, Functional Expenses, and Cash Flows for the year then ended,
and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Vincentian International Mission Services as of December 31, 2023, and the changes
in its net assets and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Basis of Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are required to be independent of
Vincentian International Mission Services and to meet our other ethical responsibilities in accordance
with the relevant ethical requirements relating to our audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Vincentian International Mission
Services’ ability to continue as a going concern within one year after the date that the financial statements
are available to be issued.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and,
therefore, is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements, including omissions, are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user on the
financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness Vincentian International Mission Services’ internal control.
Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Vincentian International Mission Services’ ability to continue as
a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.

W%W

April 16, 2024



VINCENTIAN INTERNATIONAL MISSION SERVICES

STATEMENT OF FINANCIAL POSITION

December 31, 2023

Assets
Cash and cash equivalents
Investments (Note B)
TOTAL ASSETS
Liabilities and Net Assets
Liabilities
Accounts payable and accrued expenses
TOTAL LIABILITIES
Net assets
Without donor restrictions
With donor restrictions (Note D)
TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

See notes to financial statements.

$ 344,117
1,376,812

$ 1,720,929
§ 85103
85.103
1,618,901
16,925
1,635,826

$ 1,720,929
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VINCENTIAN INTERNATIONAL MISSION SERVICES

STATEMENT OF ACTIVITIES

For the year ended December 31, 2023

Revenues
Donations and bequests
Interest and dividends, net of fees

Net assets released from donor restrictions

TOTAL REVENUES
Expenses
Program services
Management and general
Fundraising

TOTAL EXPENSES

CHANGES IN NET ASSETS
BEFORE OTHER CHANGES

Other Changes
Losses on investments, net

TOTAL OTHER CHANGES
CHANGES IN NET ASSETS
Net Assets, Beginning of Year

NET ASSETS, END OF YEAR

See notes to financial statements.

Without With
Donor Donor
Restrictions Restrictions Total

$ 508,011 $ 163,473 $ 671,484

18,281 - 18,281
146,548 (146.548) -0-

672.840 16,925 689.765

421,039 - 421,039

92,039 - 92,039

45,929 - 45,929

559.007 - 559,007

113.833 16,925 130,758
(278.183) - (278.183)
(278.183) - (278.183)
(164,350) 16,925 (147,425)

1,783,251 - 1,783,251

$ 1,618,901 $ 16,925 $ 1,635,826
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VINCENTIAN INTERNATIONAL MISSION SERVICES

STATEMENT OF FUNCTIONAL EXPENSES

For the year ended December 31, 2023

Salaries, benefits, and payroll taxes
Donation expense

Travel and entertainment
Membership dues and subscriptions
Food and supplies

Telephone

Professional fees

Repairs and maintenance

Bank fees

Advertising and promotion
Printing and postage
Miscellaneous expense

TOTAL FUNCTIONAL EXPENSES

See notes to financial statements.

Program Management
Services and General Fundraising Total
$ 150,467 $ 48,823 - 199,290
73,086 - - 73,086
62,245 8,773 $ 4,386 75,404
- 3,428 3,428 6,856
10,443 933 622 11,998
1,575 1,575 1,052 4,202
116,919 18,026 408 135,353
- 9,538 8,998 18,536
- 943 2,611 3,554
- - 24,424 24,424
4,062 - - 4,062
2.242 - - 2.242
$ 421,039 § 92,039 § 45,929 559,007
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VINCENTIAN INTERNATIONAL MISSION SERVICES

STATEMENT OF CASH FLOWS

For the year ended December 31, 2023

Cash Flows from Operating Activities
Changes in net assets $ (147,425
Adjustments to reconcile changes in net assets
to net cash provided by operating activities:

Unrealized losses on investments 321,979
Changes in operating assets and liabilities:
Accounts payable 47,269
NET CASH PROVIDED BY
OPERATING ACTIVITIES 221,823

Cash Flows from Investing Activities

Investment activity, net (21,390)
NET CASH USED IN
INVESTING ACTIVITIES (21.390)
NET INCREASE IN CASH 200,433
Cash and Cash Equivalents, Beginning of Year 143.684
CASH AND CASH EQUIVALENTS, END OF YEAR $ 344,117

See notes to financial statements. 6 of 10



VINCENTIAN INTERNATIONAL MISSION SERVICES

NOTES TO FINANCIAL STATEMENTS

December 31, 2023

NOTE A—ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Organization

Vincentian International Mission Services (VIMS) is a tax-exempt, not-for-profit corporation governed by
a volunteer Board of Directors that supports the growth and development of provinces, vice-provinces,
regions, and missions of the Congregation of the Mission (the Vincentians) especially in countries where
resources are few and progress is difficult.

Basis of Presentation

Net assets and revenues, expenses, gains, and losses are classified based on the existence or absence of
donor-imposed restrictions. Accordingly, net assets of the Corporation and changes therein are classified
and reported as follows:

Net assets without donor restrictions—net assets that are not subject to donor-imposed stipulations.

Net assets with donor restrictions—net assets subject to donor-imposed stipulations that may or will
be met either by actions of the Corporation and/or the passage of time.

Cash and Cash Equivalents
Cash and cash equivalents consist of interest-bearing checking accounts.

Investments

Investments in securities with readily determinable fair values are reported at fair value using quoted
prices in active markets with gains and losses included in the Statement of Activities.

Agency Obligations

Agency transactions are voluntary transfers of assets in which VIMS has little or no discretion over the
use of assets received. Donors transfer assets to VIMS for the ultimate benefit of a third party. VIMS
records an assets and a liability when financial assets are received in an agency capacity.

Revenue Recognition

VIMS reports gifts of cash and other assets as restricted support if they are received with donor
stipulations that limit the use of the donated assets. When a donor restriction expires, that is, when a
stipulated time restriction ends or purpose restriction is accomplished, net assets with donor restrictions
are reclassified to net assets without donor restrictions and reported in the Statement of Activities as net
assets released from restrictions.

Contributions which are restricted by the donor, and which are received and spent during the same year,
are reflected as unrestricted revenue.

Functional Allocation of Expenses

The costs of program activities and supporting services have been summarized on a functional basis in the
Statement of Activities. The Statement of Functional Expenses present the natural classification of
expenses by function. Accordingly, certain costs have been allocated among program activities and
supporting services.
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VINCENTIAN INTERNATIONAL MISSION SERVICES

NOTES TO FINANCIAL STATEMENTS (Continued)

December 31, 2023

NOTE A—ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued)

Concentrations of Credit Risk

Financial instruments which potentially subject VIMS to concentration of credit risk consist primarily of
cash and marketable securities. VIMS places its cash and marketable securities with banking and financial
institutions that are either insured by Federal Deposit Insurance Corporation (FDIC) or insurance held by
the custodian.

Income Taxes

VIMS is exempt from federal and local income taxes under section 501(c)(3) of the Internal Revenue
Code on any net income derived from activities related to the exempt purpose. VIMS is taxed on net
income from unrelated business activities. For the year ended December 31, 2023, VIMS did not generate
any net income from unrelated business activities.

VIMS is required to file Form 990, Return of Organization Exempt from Income Tax. Returns are subject
to examination by the IRS generally for three years after they were filed. VIMS does not believe it has
any uncertain tax positions and, accordingly, will not recognize any liability for them.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

Subsequent Events

In preparing these financial statements, VIMS has evaluated events and transactions for potential
recognition or disclosure through April 16, 2024, the date the financial statements were available to be
issued.
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VINCENTIAN INTERNATIONAL MISSION SERVICES

NOTES TO FINANCIAL STATEMENTS (Continued)

December 31, 2023

NOTE B—INVESTMENTS

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. A fair value hierarchy has been
established, which requires the Corporation to maximize the use of observable inputs and minimize the
use of unobservable inputs when measuring fair value. The standard describes three levels of inputs that
may be used to measure fair value.

e Level 1—Quoted prices in active markets for identical assets or liabilities.

*  Level 2—Observable inputs other than Level 1 prices, such as quoted prices for similar
assets or liabilities; quoted prices in markets that are not active; or other inputs that are
observable or can be corroborated by observable market data for substantially the full term
of the assets or liabilities.

e Level 3—Unobservable inputs that are supported by little or no market activity and that are
significant to the fair value of the assets or liabilities.

The following tables present the fair value measurements of investments recognized in the accompanying
Statement of Financial Position measured at fair value on a recurring basis and the level within the fair
value at December 31, 2023:

(Level 1)

Cash and cash equivalents $ 25,290
Equities 104,021
Mutual funds and EFTs 1,247,501

Total Investments 1,376,812
Interest and dividends $ 26,674
Fees (8,393)
Realized gains 43,796
Unrealized losses (321,979)

Total Investment Return 259,902)
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VINCENTIAN INTERNATIONAL MISSION SERVICES

NOTES TO FINANCIAL STATEMENTS (Continued)

December 31, 2023

NOTE C—AGENCY OBLIGATIONS

The following table presents agency obligation transactions during the year ended December 31:

Beginning balance $ -0-
Pass-through donations 1,253,150
Pass-through expenses (1,253,150)

s -0

NOTE D—NET ASSETS WITH DONOR RESTRICTIONS
Donor restricted net assets were available for the following purposes:

Building and Community $ 225
Church in Kidasha Burundi 52
College of St. Joseph 1,340
Give a Goat for Christmas 8,003
Goat Pen donation 3,831
Vice Province of Kenya 2,634
Maison-Mere 711
Rwanda Refugee Camp 104
So Others May Live 25

$ 16,925

NOTE E—LIQUIDITY AND AVAILABILITY OF RESOURCES

VIMS’ financial assets available within one year of the Statement of Financial Position date for general
expenditures are as follows:

Cash and cash equivalents $ 344,117
Investments 1,376,812
Total Financial Assets Available 1,720,929

Less:
Accounts payable and accrued expenses 85,103
Net assets with donor restrictions 16,925
102,028

Total Financial Assets Available to
Management for General Expenditure
Within One Year $ 1,618,901
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