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Notes to Financial Statements — Concluded:

Worthwhile closed the Fountainville store during March of 2019. The existing lease was modified
by the lessor under an agreement dated January 31, 2019. The rental terms and rents under the modified
lease follow:

January 1 — March 31, 2019 $2,900 per month
April 1 - June 30, 2019 $2,300 per month
July 1 — September 30, 2019 $1,700 per month

October 1 — December 31, 2019 $1,100 per month

Rental expense was $15,223 and $34,800 for the 2019 and 2018 years, respectively. During August
of 2019 the lessor leased the property and Worthwhile’s rental obligations were terminated.

Plumsteadyville Thrift Store - Worthwhile opened a new thnft store in Plumsteadville during April
2019. The lease for the Plumsteadville store calls for a rental term of two years, commencing April 1, 2019
and expiring March 31, 2021, with no renewal term. Monthly rent is $5,000; there are no common area
maintenance costs. Rental expense for 2019 was $50,000. Scheduled rental payments are $60,000 in 2020
and $15,000 in 2021.

Note 7 — Subsequent Events:

Management has evaluated subsequent events for recognition or disclosure through the date of the
review report, which is the date the financial statements were available to be issued. The COVID-19
outbreak in the United States has caused business disruption through mandated and voluntary closings of
businesses including Worthwhile’s Plumsteadville store. While the disruption is currently expected to be
temporary, there is considerable uncertainty around the duration of the closings. Therefore, the company
expects this matter to negatively impact its operatng results in 2020. However, the related financial impact
and duration cannot be reasonably estimated at this time. In response, Worthwhile applied and received
approval for funds of $105,100 under the Payroll Protection Program of the CARES Act. Worthwhile
expects to use all of the funds for eligible loan forgiveness costs.

No additional subsequent events requiring recognition or disclosure were noted.
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