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INDEPENDENT ACCOUNTANTS' REVIEW REFORT

To: The Beard of Directors of
Bushy Run Battlefield Herilage Sceiety, Inc.
P.(, Box 468
Harmison City, PA 15636

We have reviswed the eccompanying statement of financial position of Bushy Run Battlefield Heritage
Sociely, Inc. {a nonprofit organization) as of June 30, 2012, ond the related statemeat of activities and
cash flows for the year then ended. A review includes primarily opplying analytical procedures to
finaneial data and making inguiries of the Organization personnel. A review is substantially less in scope
than an audit, the objective of which is the expression of an opinion regarding the financiel stalements &s
a whole. Accordingly, we do not express soch an opinion.

The Crpanization is responsible for the preparation and fair presentation of the financial stetements in
accordance with accouating principles generally accepted in the United States of America and for
designing, implementing and maintaining interal contral relevant to the preparation and fair presentation
of the financial statements.

Dhur responsibility is to conduct the review in accordance with Stetements on Standards for Accounting
and Review Services issued by the American Institule of Certified Public Accountants. Those siandards
require us to perform procedures to obtain limiled assuranee that there are no malerial medifications Lhat
ghould be mede to the fnancial statements. We believe that the results of our procedures provide a
reasonable basis for our report.

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in conformity with accounting principles
generally accepted in the United States of America.

Our review was made primarily for the purpose of expressing a conclusion that there arc no material
modifications (hat should be made to the financial slatements in order for them to be in conformity with
accounting principles penerally accepted in the Uniled States of Americe. The supplementary information
inciuded in the accompanying Schedule I is presented for purposes of additional analysis and 1s not a
required part of the basic finencial statements, Such information bas been subjected to the inquiry and
analytical procedures applied in the review of the basic financial statements, and we did net become
aware of eny material modifications that should be made to such information.

Dl g

Ureensburg, Pennsylvania
Aupust §, 2012
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BUSHY RUN BATTLEFIELD HERITAGE SOCIETY, INC,

STATEMENT OF FINANCIAL POSITION

AS OF JUNE 30, 2012

ASSETS

Current assats
Cash - general
Cash - education
Cash - organizalional operalions
Cash - on hand
Total cash
lnventory

Total current aszels

Oiher assets
Investments, at fair value

Fixed asseta
Equipment
Exhibit equipmenl
Less: accumulated depreciation
Fixed nassets, net

Tatal aszets

LIABILITIES AND NET ASSETS

Total liabilities

Net ossats
Unrestricted
Temporarily restricted
Total net assets

Total liabilities and nel assats

£ BB329
23,011
32,377

100

142,817
33,288

176,105

B6,072

30,272
335,000

(30,865)
34,407

§ 296,584
—_——

254,734
41,850

296,584

§ 296,584
e

See accompanying notes and Independent Accountants’ Review Report.
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BUSHY RUN BATTLEFIELD HERITAGE SOCIETY, INC.

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2012

Support and revenucs:

Program fees

Grant Income

Membership dues and assessments
Gift shop revenue

Fundraising income

Rental income

Raffle income

Donstions

Gain/(loss) on investments
Dividend end intenest Income

Net assets released from restriction
Total support and revenues
Expenses:
Program
Manggement nnd general
Fundraising
Tolal expenscs
Change in net assets
Net azzets al beginning of veor

Net assets at end of year

Temporarily

Unrestricted Restrivted Total
§ 35,008 b - ¥ 35,008
- 25,000 25,000
8,020 - 8,020
19,903 - 19,903
1,866 11,350 19,216
1,825 - 1,825
6,914 - 6214
11,096 - 11,096

(283) - {283)

1,370 - 1,370
91,719 36,350 128,069
9,715 36,330 128,069
45302 - 45,302
33,470 - 33,470
6,884 - 6,884
88,656 89,656
2,083 36,350 35,413
252,671 5,500 238,171
¥ 2547734 - § 41,850 5 296,584

See accompanying notes and Independent Accountants® Review Report.
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BUSHY RUN BATTLEFIELD HERITAGE SOCIETY, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2012

Change in net assets 5 38411

Adjustrments to reconcile net income to net cash
provided by operating activities:
{Gain)/loss on investment 283
Depreciation end amortizalion 0,625

Changes in assels and liabilities net of effects from
operating activilies:

Drecrense in inventonics 2,337
Net cash provided by operating activities 50,858
Cash flows from investing activilies:

Purchase of fixed assets (1,363}
Parchase of investments 1,337}
Met cash vsed in investing activities {2,395)

Net increase in cash and cash equivalents 47,963

Cash and eash equivalents, bepinning of year 04,854

Cash and cash equivalents, end of year 142817

See accompanying notes and Independent Accountants® Review Report.
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BUSHY RUN BATTLEFIELD HERITAGE SOCIETY, INC.

{OTES TO FINAN ATEN
NOTE 1- F S NT AC POL

N of Activitizs

Bushy Run Batilefield Heritage Saciety, Inc. (the Orgenization) was established in 1980. The
Orpanization is a nonprofit corporation which preserves and interprets for citizens and visitors the
site of a pivotal battle fought between British and Native Americans during the conflict known as
Pontiac’s War, as well as the role of the British victory in maintaining control of Morth America
The Orgenization's support comes primarily from program fees, member dues and public support.

Bushy Run Battlefield Heritage Society, Ina. is & nooprofit orpanizotion es described in Section
501(c) (3) of the Internal Revenue Code and is exempt from federal and state income taxes.

Basi coounbn

The financial statements of Bushy Run Baitlefield Heritage Society, Inc. have been mrepared on
the accrua!l basis of accounting and, accordingly, reflect all significant receivables, payables amed
other liabilitics. '

Basis entation -

Under the peacrally accepted eccounting principles of the United State of America, the
Organization is required lo report information regerding iis financial position and aclivities
ascording to three classes of net assets: unrestrictad net asscts, temporarily restricted net asszis
and permanently restricted net assets.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires menagement to make estimates end assumptions that affect certain reported
amounts and disclosures. Accordingly, actual results could differ from those estimates.

R ue

Contributions received are recorded as unrestricted, temporarily restricted or 'pm:nannnﬂy
restricted support, depending on the existence and/or nature of any dunor restrictions.

All donor-restricted support is reported as an increase in temporerily or permanently restricted net
assets, depeading on the nature of the restriction. When 2 restriction expires (that is, when a
stipuleted time restriction ends or purpose restriction is accomplished), temporarily restricted net
assels are classified to unrestricted net assets and reported in the statement of activities as net
assels ruleu.smi from restrictions.

-5-



BUSHY RUN BATTLEFLELD HERITAGE SOCIETY, INC.

NOTES TO THE FINANCIAL STATEMENTS
(continued)

NOTE 1~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

ontributed Servi

The Bushy Run Battlefield Heritage Society, Inc. receives services donated from unpeid
voluntesrs who assist in special evenls and fundraising. Mo amounts have been reflected in the
fingncial statements for those services since they do not meet the crileria for recognition under
ASC 958-605.

Cash_and Equivalents
Cash and cash equivalents include ail monies in banks and highly liquid iovestments with

maturity dates of less than three months. The carrying value of cash and cash equivalenis
- approximales fair value because of the short maturities of those financial inshruments,

Inventory

Inventory i= stated at cost determined on the first-in, first-out (FIFQ) basis.
Property and Equipment

Property and equipment are slated at cost. Depreciation is computed using the double declining
balance method over the estimaled vseful lives of the relaled assels. Renswals and betterments
that substantially exlend an asset's useful life are capitalized. Depreciaton for the yesr ended
June 30, 2012 emounted ta 59,625,

Taxes Collecied [rom Cuslomers and Remitled to Government Authorjties

The Organization records taxes collected from customers, such as sales taxes, on the net basis by
not including these taxes in revenve or expense. These taxes collected are recorded as a liabilily,
and the liability is removed when the taxes are remitted (o the government authonty.

1 Taxes

The Internal Reveous Service has determined that the Organization is exempt from federal
income lox es an educational orgenization as described in Section 301(c) (3) of the Inlemal
Revenve Code. As such, it is exempt from federal and stale corporate income Laxes.

Subsequenl Events

The Orpanization evaluated its June 30, 2012 fnancial slatements for subsequent cveats through
Avgust 8, 2012, the date the financial statement were available to be issued, The Organization is
not aware of any subsequen! evenis which would require recognition or disclosure in the finaneial
slatements,
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BUSHY RUN BATTLEFIELD HERITACE SOCIETY, INC.

NOTES TD THE FINANCIAL STATEMENTS
(continued)

NOTE 1 = SUMMARY CCOUNTING POLICIES {continued)

sertainty i B

Generally accepted accounting principles of the United States of America require a company to
quentify and record the estimated tax liability, including interest end penelties, related to
uncertain tax posilions taken and positions anticipated to be lnken on their income tax returns as
well as provide enhanced disclosures within the financial statements.

The Organization has evaluated its tax positions taken for all open tax years, Currently, the 2010,
2009 and 2008 tax years erc open and subject to examipalion by the Internal Revenus Service
(IRS}. However, the Orgenization is not currently under audil, nor has the Organization beea
cantacted by the IRS. If inleresi and penalies were recorded, they would be included in incoms

“tax expense. As of June 30, 2012, no interest or penalties have been recorded.

Based on the evaluation of the Organization's lax posilions, management believes all positions
teken would be upheld under oo examination. Theretore, no provision for the efTects of unceriain
tax positions or elections has bean recorded as of Tune 30, 2012,

Fair Valvue Measurements

Generally accepled accounting principles in the United States of America establish a framework
for measuring fair value, That framework provides a fair vatlue hierarchy that prioritizes the
inputs to valuation tec:hniquf.:i used (o mensure [air valus. The hierarchy gives the highest priority
to unadjusted quoted prices in sctive markets for identical assets. or liabiliies (Level l
measurements) and the lowest priorily to unobservable inputs (Level 3 measurements).

The thres levels of the fair value hierarchy under penerally accepted accounting principles are
described below: .

Level | — Quoted prices are available-in active markels for 1d=ntu=1] assets or
liabilitiea as of the reporting date.

Level 2 — Pricing inpuis other than quoted prices in aclive marksts included in
Level 1, which are either directly or indirectly observable as of the reporting
date. Level 2 includes those [inancial instruments that are valued using models
or other valuation methodologies. These models are primarily industry-standard
models that consider various assumplions, including quoted forward prices for
commaodities, tme value, volatility fectors and cwrent market and coniractual
prices for the underlying instruments, as well as other relevant economic
measures. Where observable inpuls are available, directly or indirectly, for
substantially the full term of the asset or liability, the instrument is categorized in
Lewel 2. '

s



BUSHY RUN BATTLEFIELD HERITAGE SOCIETY, INC.

NOTES TO THE FINANCIAL STATEMENTS
[continued)

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Fair Yalue Mensuremenis (continued)

Level 3 — Pricing inputs include significant inputs that are generally less
-phservable from objective sources. These inputs may be used with internally
developed methodologies that result in management's best estimate of fair value,

The Creanization incurred losses of $283 atiributable to the change in fair value. These losses
are reported on the Statement of Activities for June 30, 2012 under the item captioned
“Gain/{loss) on investments.”

The following table presents the fair vahue hierarchy table for assets measured at fair value, on a
recurring hasis, as set forth under the generally dccepled noccounting principles:

Carrying
WValoz ps of
Level 1 Level 2 Leve]l 3 June 30, 2012
Assels

Muoney Market 5 - § 40,225 § - b 40,725
Equities - Food Industry 6,254 - - 6,254
Mutual Funds - Large Blend Fund 12,497 - - 12,497
Corporate Bonds 27,006 - - 27,096
Total £ 45847 § 40,225 % - i 86,072

NOTE 2 - TEMPORARILY RESTRICTED NET ASSETS

As of June 30, 2012, temporarily restricted net assets of $41,850 consisted of contributions
lowards the Wayside and 250" Anniversary projects. The Wayside project places waysides,
which are 6 panels featuring artwork end text, et strategic places on the battlefield to help visitors
understand the events that occurred there. The 250" Anniversary project is intended o raise
money for a monument that will be constructed in celebration of the anniversary. Patrons are able
to make donations lo have a brick in their name placed at the monument.
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BUSHY RUN BATTLEFIELD HERITAGE SOCIETY, INC.
SCHEDULE L- STATEMENT OF
FOR THE YEAR ENDED JUNE 30, 2012

Gift shop freight

Gift shop purchases
Fundraising - Gun Show
Fundraising - Haunted History Hayride
Fundraizing - 250th Anniversury
Fundraising - Bike Run
Raffle

Accounting fees
Advertising

Batlle reenachments
Depreciation

Dues

Lecture

Legal fees

Insurance
Miseellaneous

Museum admission
Office

Conference

Postage

Repairs and maintenance
Salaries and woges
Supplies

Travel

Websile and telephone

Tolal

EXPENSES

Program Management Fundraising
Services and Generzl Expenses Tatal

§ 16226 5 - 3 - § 16226
949 - - 049

- - 326 326

= - 313 313

- - 170 170

- - 26 26

- - 6,049 6,049

- 3,200 - 3,200

3,601 - - 3,801
6,316 - - 6,316
7,340 2,285 - 9,625

58 - - 839

436 - - 436

- 100 - 100

- 2 808 - 2,806

1,978 - . 1,978

149 - - 149

149 1,343 - 1,492
6,108 - - 6,108
1219 - - 1,219

- 338 - - 338

1,992 17,931 . 19,923

922 - - 922

251 - - 251

607 5467 - 6,074

3 49,302 S 35470 5 6,884 § 89,656

See Independent Accountants’ Review Report
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