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To the Board of Directors of 
World Pulse Voices 
Portland, Oregon 

INDEPENDENT AUDITORS' REPORT 

We have audited the accompanying financial statements of World Pulse Voices (a non-profit organization), which 
comprise the statement of financial position as of December 31, 2015, and the related statements of activities, 
functional expenses and cash flows for the year then ended, and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, 
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are 
free from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit 
in accordance with auditing standards generally accepted in the United States of America. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free 
from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditors' judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, 
the auditor considers internal control relevant to the entity's preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express no such opinion. 
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial 
statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of World Pulse Voices as of December 31, 2015, and the changes in its net assets and its cash flows for the year 
then ended in accordance with accounting principles generally accepted in the United States of America. 

Other Matters 

Report on Summarized Comparative Information 

We have previously audited the World Pulse Voices' December 31, 2014 financial statements, and we expressed an 
unmodified audit opinion on those audited financial statements in our report dated December 30, 2015. In our 
opinion, the summarized comparative information presented herein as of and for the year ended December 31, 2014 
is consistent, in all material respects, with the audited financial statements from which it has been derived. 

Portland, Oregon 
July 13, 2016 

                                
                                      KERN & THOMPSON, LLC 
    l 

          Certified Public Accountants 
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2015 2014

Cash and cash equivalents $ 640,846     $ 291,495     
Grants receivable 47,595       65,706       
Contributions and pledges receivable 168,034     374,400     
Prepaid expenses and deposits 32,137       22,136       
Property and equipment, net 454,716     481,980     

   Total assets $ 1,343,328  $ 1,235,717  

Accounts payable $ 25,912       $ 87,140       
Accrued payroll and vacation 45,748       54,517       
Deferred revenue 100,000     -                 
   Total liabilities 171,660     141,657     

Net assets
   Unrestricted 714,813     535,524     
   Temporarily restricted 456,855     558,536     
   Total net assets 1,171,668  1,094,060  

   Total liabilities and net assets $ 1,343,328  $ 1,235,717  

2

WORLD PULSE VOICES

STATEMENT OF FINANCIAL POSITION

December 31, 2015

ASSETS

LIABILITIES AND NET ASSETS

See notes to financial statements.

(With Comparative Totals as of December 31, 2014)



Temporarily
Unrestricted Restricted 2015 2014

Operating support and revenues
   Contributions $ 567,994      $ 970,260      $ 1,538,254  $ 1,791,429  
   Grant revenues 192,476      -                  192,476     73,940       
   In-kind contributions 28,118        -                  28,118       35,166       
   Service revenue 15,000        -                  15,000       -                 
   Other income 77               -                  77              725            

803,665      970,260      1,773,925  1,901,260  
   Net assets released from restrictions 1,071,941   (1,071,941)  -                 -                 

   Total operating support and revenues 1,875,606   (101,681)     1,773,925  1,901,260  
   
Expenses
   Program services 1,192,718   -                  1,192,718  1,086,501  
   Management and general 179,594      -                  179,594     170,292     
   Fundraising 324,005      -                  324,005     185,350     

   Total expenses 1,696,317   -                  1,696,317  1,442,143  

Change in net assets 179,289      (101,681)     77,608       459,117     

Net assets, beginning of year 535,524      558,536      1,094,060  634,943     

Net assets, end of year $ 714,813      $ 456,855      $ 1,171,668  $ 1,094,060  

Year Ended December 31, 2015
(With Comparative Totals as of December 31, 2014)

Total

See notes to financial statements.
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WORLD PULSE VOICES

STATEMENT OF ACTIVITIES



Program Management Fund-
Services and General Raising 2015 2014

Salaries $ 611,875      $ 108,870          $ 181,307       $ 902,052     $ 773,599     
Other employee benefits 62,838        9,182              18,563         90,583       80,725       
Payroll taxes 54,299        14,142            18,822         87,263       75,636       
Consultants 96,543        12,616            11,031         120,190     101,887     
Training and development 24,409        1,285              2,604           28,298       79,455       

Occupancy 64,924        10,388            11,253         86,565       69,595       
Travel 11,967        2,978              31,496         46,441       54,566       
Office expenses 36,346        5,815              6,300           48,461       54,099       
Grants -                  -                      -                   -                 41,641       
Professional services 88,673        10,582            12,538         111,793     41,783       

Conferences and meetings 4,715          1,454              4,715           10,884       26,964       
Program expenses 26,464        -                      -                   26,464       13,362       
Outreach and events 1,619          -                      -                   1,619         12,992       
Insurance 7,258          2,214              1,258           10,730       9,406         
Depreciation 100,788      68                   24,118         124,974     6,433         

   Total expenses $ 1,192,718   $ 179,594          $ 324,005       $ 1,696,317  $ 1,442,143  

(With Comparative Totals as of December 31, 2014)

See notes to financial statements.
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Total

WORLD PULSE VOICES

STATEMENT OF FUNCTIONAL EXPENSES

Year Ended December 31, 2015



2015 2014
Cash flows from operating activities:
   Change in net assets $ 77,608       $ 459,117     
   Adjustments to reconcile change in net assets to
      net cash provided by operating activities:
      Depreciation 124,974     6,435         
      (Increase) decrease in:
         Accounts receivable 18,111       (65,472)      
         Contributions and pledges receivable 206,366     (109,650)    
         Prepaid expenses and deposits (10,001)      (13,114)      
      Increase (decrease) in:
         Accounts payable (61,228)      84,126       
         Accrued payroll and vacation (8,769)        20,325       
         Deferred revenue 100,000     -                 
   Net cash flows provided by operating activities 447,061     381,767     

Cash flows from investing activities:
   Purchase of property and equipment (97,710)      (478,320)    

Net increase in cash and cash equivalents 349,351     (96,553)      

Cash and cash equivalents, beginning of year 291,495     388,048     

Cash and cash equivalents, end of year $ 640,846     $ 291,495     

WORLD PULSE VOICES

STATEMENT OF CASH FLOWS

Year Ended December 31, 2015

See notes to financial statements.
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WORLD PULSE VOICES 
 

NOTES TO FINANCIAL STATEMENTS 
 

December 31, 2015 
 
 

NOTE A – DESCRIPTION OF ORGANIZATION 
 
World Pulse is social media for social revolution. We provide safe, supportive online space where 
women from over 190 countries connect and exchange stories and resources. Through these 
connections, women rise up and create the change they seek at a faster pace.  
 
Our mission is to create a world where all women thrive.  
One click, one comment, one connection at a time.  
 
 

NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 

Basis of Accounting and Presentation 
 
The Organization presents its financial statements in accordance with accounting principles 
generally accepted in the United States of America. The accrual basis is used to record revenues 
and expenses, which means that revenues are recognized when they are earned and expenses 
are recognized when incurred.  
 
The Organization reports information regarding its financial position and activities according to 
three classes of net assets. Accordingly, net assets of the Organization and changes therein are 
classified and reported as follows:  
 

 Unrestricted net assets – Net assets not subject to donor-imposed stipulations.  
 

 Temporarily restricted net assets – Net assets subject to donor-imposed 
stipulations that will be met by the actions of the Organization and/or the passage 
of time.  

 
 Permanently restricted net assets – Net assets subject to donor-imposed 

stipulations that they be maintained permanently by the Organization.  
 

The Organization has no permanently restricted net assets. Expenses are reported as decreases 
in unrestricted net assets. Gains and losses on investments and other assets or liabilities are 
reported as increases or decreases in unrestricted net assets unless their use is restricted by 
explicit donor stipulation or by law. Expirations of temporary restrictions on net assets are 
reported as net assets released from restrictions.  
 
Cash and Cash Equivalents 
 
For financial reporting purposes, the Organization considers all liquid investments having initial 
maturities of three months or less when purchased to be cash equivalents.  

 
Property and Equipment 
 
Furniture and equipment is recorded at cost when purchased or fair market value when donated. 
Depreciation is computed using the straight-line method over an estimated useful life of three to 
seven years. Expenditures exceeding $500 for additions, major renewals and betterments are 
capitalized. Maintenance and repairs are expensed when incurred. 
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WORLD PULSE VOICES 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
 

December 31, 2015 
 
 
NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
Grants Receivable 
 
Grants receivable consist of uncollateralized fees from government and other grants. 
Management periodically assesses the need for an allowance for doubtful accounts based on 
historical experience and existing conditions affecting probable collection. Management has 
determined that no allowance for doubtful accounts was necessary as of December 31, 2015.  
 
Support and Revenue Recognition 
 
Contributions are recognized when the donor or grantee makes a promise to give to the 
Organization that is, in substance, unconditional. Contributions that are restricted by the donor 
are reported as increases in temporarily restricted or permanently restricted net assets depending 
on the nature of the restrictions. When a restriction expires (that is, when a stipulated time 
restriction ends or purpose restriction is accomplished), temporarily restricted net assets are 
reclassified to unrestricted net assets and reported in the statement of activities as net assets 
released from restrictions.  
 
Concentration of Credit Risk 
 
The Organization places its cash and cash equivalents with financial institutions insured by the 
Federal Deposit Insurance Corporation (FDIC). Amounts in excess of FDIC coverage are not 
insured. The Organization’s cash and cash equivalent balances in excess of FDIC coverage limits 
totaled $390,203 as of December 31, 2015.  
 
Estimates 
 
The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect certain reported 
amounts and disclosures. Accordingly, actual results could differ from those estimates. 
 
Functional Allocation of Expenses 
 
The costs of providing the various programs and other activities have been summarized in the 
statement of functional expenses. Accordingly, certain costs have been allocated among 
programs and supporting services, based on management’s estimates of benefit received. 
 
Income Taxes 
 
The Organization has been approved as a tax exempt organization under the Internal Revenue 
Code Section 501(c)(3) and applicable state laws. Accordingly, no provision for income taxes is 
included in the accompanying financial statements. The Organization does not believe it has 
unrelated trade or business income in excess of $1,000. 
 
Prior Year Summarized Financial Information 
 
The financial statements include certain prior-year summarized comparative information in total 
but not by net asset class or natural expense classification by function. Such information does not 
include sufficient detail to constitute a presentation in conformity with generally accepted 
accounting principles. Accordingly, such information should be read in conjunction with the 
Center’s financial statements for the year ended December 31, 2014, from which the summarized 
information was derived. 
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WORLD PULSE VOICES 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
 

December 31, 2015 
 
 

NOTE C – CONTRIBUTIONS AND PLEDGES 
 

Contributions and pledges receivable, which are unconditional promises to give, consist of the 
following at December 31, 2015: 
 

Contributions and pledges receivable
    expected to be collected in:
       Less than one year $ 168,034     
       One to five years -                 

$ 168,034     
 

Contributions and pledges receivable are recorded at the present value of the estimated cash 
flows, which approximates net realizable value. Management has determined that all grants and 
contributions receivable are fully collectible; therefore, an allowance for uncollectible accounts 
was not necessary at December 31, 2015. 

 
 
NOTE D – FURNITURE AND EQUIPMENT 

 
At December 31, 2015, furniture and equipment consist of the following: 
 

Website development costs $ 541,296     
Computer equipment and software 53,230       

594,526     
Less accumulated depreciation and amortization (139,810)    

$ 454,716     
 

 
NOTE E – TEMPORARILY RESTRICTED NET ASSETS 
 

Temporarily restricted net assets at December 31, 2015 consist of various grants that are 
restricted as follows: 
 

Purpose $ 243,336     
Timing 213,519     

$ 456,855     
 

 
NOTE F – IN-KIND CONTRIBUTIONS 
 

The Organization receives donated services from a variety of unpaid volunteers assisting the 
Organization. The Organization received donated services and supplies during 2015 valued at 
$27,997 and $121, respectively. No other amounts have been recognized in the accompanying 
Statement of Activities because the criteria for recognition of such volunteer efforts under 
generally accepted accounting principles have not been satisfied. 
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WORLD PULSE VOICES 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
 

December 31, 2015 
 
 
NOTE G – OPERATING LEASE COMMITMENTS  

 
Minimum lease payments under non-cancellable leases for office space are as follows: 

 
Year Ended

December 31,

2016 $ 89,156       
2017 52,906       

$ 142,062     
 

Total rental expense for the year ended December 31, 2015 was $86,565. 
 
 
NOTE H – LINE OF CREDIT 

 
In November 2015, the Organization entered into a $250,000 revolving line of credit agreement. 
Interest is payable monthly at the bank’s prime rate plus 1.25 percentage points, but not less than 
5.00% per annum. Substantially all assets are pledged as security on the line of credit. No 
amounts were outstanding on the line as of December 31, 2015.  
 

 
NOTE I – RELATED PARTY ACTIVITY 

 
During the year ended December 31, 2015, the Organization received an anonymous contribution 
of $500,000 from a board member.  
 
 

NOTE J – LEGAL MATTERS 
 
The Organization is involved in certain legal matters arising from the ordinary course of business. 
Adequate insurance coverage is in force to cover any potential claims. Management does not 
believe that the occurrence of these matters will have a material effect on the Organization’s 
financial position or results of operations.  

 
 
NOTE K – SUBSEQUENT EVENTS 

 
Subsequent events have been evaluated through July 13, 2016, which is the date the financial 
statements were available to be issued.   
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