EXTENDED T0O MAY 15, 2018
- . OMB No. 1545-0047
990 Return of Organization Exempt From Income Tax -
Form Under section 501(c}, 527, or 4947{a)(1) of the Infernal Revenue Code {except private foundations} 20 1 6
Deparlment of the Treasury P Do not enter social security numbers on this form as it may be made public. ““““‘“"————open 1o Public
intarnal Revenua Sarvice P> _Information about Form 990 and its instructions js at www./rs.gov/form990. Inspection

A For the 2016 calendar year, or tax year beginning JUL 1, 2016 andending JUN 30, 2017

B checkir |G Name of organization

spplicable: | RTCHMOND PUBLIC SCHOOLS EDUCATION
e | FOUNDATION, INC.

D Employer identification number

21??;‘1213 Doing business as 54-2025186

e, Number and street (or P.0. box it mail is not delivered to street address) Room/suite { £ Telephone number

et | 301 N. 9TH ST. 17TH FLOOR 804-780-8623

sea City or town, state or province, country, and ZIP or foreign postal code G Grossreceipls $ 625,787,

[ |pmenced] RTICHMOND, VA 23219

H{a) Is this a group return

ﬁgr?:_ca' F Name and address of principa! officer BRENDAN MCCORMICK
peifs | SAME. AS C ABOVE

for subordinates? DYes No

H(b} Are all subordinates iﬂcludsd?DYes D No

| Tax-exempt status: | X1 501(c)(3) L [501(c)( ) (nsertno.) [ 1 4g47caydyor ] 527 If "No," attach a list. (see instructions)

J Website: p- WHW. RPSEDUCATIONFOUNDATION . ORG

H(c) Group exemptior: number P

K Form of organization; | X | Corporation | [ Trust | Associasion [ __] Other»

T Year of formation: 2 0 0°1] m State of legal domiciie: VA,

[Part!l Summary

o | 1 Briefly describe the organizatior’s mission o most significant activites: TO INCREASE PRIVATE PHILANTHROPY
% COMING INTO THE SCHOOL SYSTEM TO SUPPORT NEW AND EXISTING PROGRAMS.
§ 2 Check this box P L] ifthe organization discontinued its operations or dispesed of more than 25% of its net assets.
3 ] 3 Number of voting members of the governing body (Part VI, Bne 18 3 11
?5 4  Number of independent voting members of the governing body (Part Vi, ne b)Y s 4 11
81 5 Total number of individuais employed in calendar year 2016 (Part V. line2a) . . .........ccoiviiiinin, 5 7
B | 6 Total number of volunteers (estimate f NECESSAIY . ..o oeeeereneeses s eesss s 6 15
E 7 a Total unrelated business revenue from Part VI, column {C), e 12 7a 0.
b Net unrelated business taxable income from Form S90-T, IN@ 84 . . .. oiiiiiiiiiisesisstiiisiiritrerienaens 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VI, Bne T8 1,066,839, 625,759,
g 9 Program service revanue (Part Vil N 2g) 0. 0.
é 16 {nvestment income (Part VI, column (A), lines 3, 4, and 7d) ... ....ccocooveiiiisvereresinnenes 36. 28,
11 Other revenue {Part Vill, column (A}, lines 8, 6d, 8c, 9¢, 10c,and 1%e) . ... ... 0. 0.
12 Total revenue - add lines 8 through 11 (must equal Part VI, column {(A), line 12} ... 1,066,875, 625,787,
13  Grants and similar amounts paid (Part IX, celumn (&), fines 1-3) ... ... 110,328, 147,701,
14 Benefits paid to or for members (Part [X, column (A), linedy . 0. 0.
% | 16 Salaries, other compensation, employee benefits (Part [X, column (A}, lines 510} . 148,403, 528,991.
g 16a Professional fundraising fees (Part IX, column (A), line 1€ 0. 0.
& b Total fundraising expenses (Part [X, column (D), ine 25) P
W1 47 Other expenses (Part IX, column (A), lines 11a-11d, 117:24e) . 956,437, 477,868,
18 Total expenses. Add lines 13-17 {must egual Part X, coelumn (A), line 25) 1,215,168, 1,154,560,
19 BRevenue less expenses. Subtract ine 18 fromline 12 ... ..., -148 r 293. -528 ’ 773,
58 Beginring of Current Year End of Year
i O e T 1,407,119. 923,932,
L3[ 21 Totallabilities (Part X, 108 28) e 5,808. 41,554,
gé Net assets or fund balances. Subtract line 24 from line 20 ... 1,401,311, 882,378,

1_art I | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and beliet, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge,

} Signature of officer

. Date
Sign
Here TAYLOR N. TOEPKE, EXECUTIVE DIRECTOR
Type or prin name and ifle
Print/Type preparer's name Preparer’s signature Palg . Check LI PTIN

Paid IJAYME MIKA

P e PO0B52731

Preparer [Firm'sname p KEITER, STEPHENS, HURST ,GARY & SHREAVES,PC |FimsEiNy 254-1631262

Use Only | Firm's address . 4401 DOMINION BLVD
GLEN ALLEN, VA 23060

Phoneno.{ 804 )747-0000

May the iRS discuss this retum with the preparer shown abova? {see INStructions) ..o iiieiicresriinns |L| Yes E_E No

632001 13-11-18  LHA For Paperwork Reduction Act Notice, see the separate instructions.

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION

Form 980 (2016)



RICHMOND PUBLIC SCHOCLS EDUCATION

Form 990 {2016) FOUNDATION, INC. 54-2025186 paged
[Part IV Checklist of Required Schedules
Yes | No
1 s the organization described in section 501{c)(3) or 4947 (a)(1} {other than a private foundation)?
If *Yos," complete SCREGUIB A e 11 X
2 Is the organization required 1o complete Schedule B, Schedute of Comtbutors 2 | X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If Yes," complete Schedule C, Partl | .o s 3 X
4 Section 501(c)}{3) organizations. Did the organization engage in lobbying activities, or have a section 501{h) election in effect
during the tax year? /f "Yes," complete Schedule O, Part Il | e 4 X
5 Is the organization a section 50%(c)(4), 801{c){5), or 501{c}{B) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-197 If "Yes, " complete Schedule C, Part il 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution of investment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, ot historic structures? If "Yes,” complete Schedule O, Part¥d 7 X
8 Did the organization maintain collections of works of ar, historical treasures, or other similar assets? /f "Yes," complete
SChEUUIE D, PArtHI | oot et et 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account fiability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
if "Yes," complete SChadule D, Part IV | e e ettt 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? Jf "Yes," complete Schedule D, Part V.|| 10 X
11 If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VI, VI, IX, or X
as applicable.
a Did the organization report an amount for land, buitdings, and equipment in Part X, line 107 if *Yes, " complete Schedule D,
PRt VT e et sk aR A AR bR SRR e e 11a X
b Did the organization report an amount for investmentis - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 167 /f "Yes, " completa Schedule D, Part Vi 11h X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its fotal
assets reported in Part X, line 167 if "Yes, " complate Schedule D, Part VIl 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 167 If "Yes," complete Schedie D, Part X i 11d X
e Did the organization report an amount for other liabilities in Part X, line 257 If "Yes," complete Schedwle D, Part X | ... ... 1le X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes, " complete Schedule D, Part X | ... 117 ] X
12a Did the organization obtain separate, independent audited financial statements for the tax year? /f "Yes, " complete
Schedule D, Parts XIANA XIL et bbb e 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
ff *Yes, " and if the organization answered “No" to line 12a, then completing Schedule D, Parts Xl and XIl is optional 12b X
13 s the organization a school described in section 170(b)(1)(A)iH? If *Yes," complete Schedule £ 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,00C from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments vaiued at $100,000
or more? If "Yes," complete Schedule F, Parts 1and IV || e 14b X
15 Did the organization report on Part IX, column {4), line 3, more than $5,000 of grants or other assistance to or for any
foreign crganization? If "Yes, " complete Schedule F, Parts H and IV 15 X
16  Did the organization report on Part X, column (4), line 3, more than $5,000 of aggregate grants ot other assistance to
or for foreign individuals? If "Yes, " complete Schedule F, Parts il and IV 16 X
17  Did the organization report a totat of more than $15,000 of expenses for professional fundraising services on FPart [X,
column (A), lines 6 and 11e7 I "Yas, " complate Sohedile G, Part I 17 X
18 Did the organization report more than $15,000 total of fundralsing event gross income and contributions on Part VI, knes
1c and 8a? If "Yes," complete Schedule G, Parf Il e 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VI, Ene 8a? /f "Yes,"
complete Schedule G, PAITIIT o 19 X
Form 980 (2018)
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RICHMOND PUBLIC SCHOOLS EDUCATION

Form 990 (2016) FOUNDATION, INC, 54-2025186  page5

|Part V| Statements Regarding Other IRS Filings and Tax Compliance

Check if Scheduie O contains a response or note to any line in this Part vV

Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable ... 1a 7
b Enter the number of Forms W-2G included in line 1a. Enter -0-if not applicable 1b 0
¢ Did the organization comply with backup withholding sules for reportable payments to vendors and reportable gaming
{gambling) WINNINQS £0 DIZE WINMEIST | ... ... ettt ress et et m e s e em e bbb b b et ra bt st s ea e sreeenes 1c | X
2a Enter the number of employees reparied on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with o7 within the year covered by thisreturn ... 2a 7
b if at least one is reported on line 2a, did the organization file all required federal employment tax retums? 20 | X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions) ...
3a Did the organization have unrelated business gross inceme of $1,000 or more during the year? ... 3a X
b If "Yes," has it filed a Form 990-T for this year? f "No," to fine 3b, provide an explanation in Schedwle O ... ... 3b .
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country {such as a bank account, securities account, or other financial account)? ... 4a X
b If "Yes," enter the name of the foreign country:
See instructions for filing requirernents for FInCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax sheiter transaction at any time during the tax year? ... Sa X
b Did any taxable party notify the organization that it was or fs a party to a prohibited tax shelter transaction? ... 5h X
¢ if "Yes," to line 5a or 5b, did the organization file Form 8886-T7 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? e Ga X
b I "Yes," did the organization include with every soficitation an express statement that such contributions or gifts
Were NOLTAX QETUCHDIBT i g e e e et n et s et 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If *Yes," did the organization notify the donor of the value of the goods or services provided? | ........coiiicieieeeieen, b
¢ Did the organization sefl, exchange, or otherwise dispose of tangible personal property for which it was required
1O I8 FOMT B2BRT ..o otsties b oo s oL e b eSS E 88 £ 7c X
d If "Yes," indicate the number of Forms 8282 fitad during the Year 1 7d I
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? ... Te
f Did the organization, during the year, pay premiums, directly or indirectly, on a parsonal benefit contract? ... 7f
g [f the organization received a contribution of qualified intallectual property, did the organization file Form 8889 as required? . | 79
h if the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1088-C? | 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business heldings at any time during the year? ..., 8
g Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667 . 9
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? Sh
10 Section 501{c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIl line 12 o, 10a
b Gross recelpts, included on Form 890, Part VIIl, line 12, for public use of club facilities ... 10b
11 Section 501{c){12} organizations. Enier:
a Gross income from members or SharehOlde S 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or recelved fromInem) s 116
12a Section 4947{a)(1) non-exempt charitable trusts. |s the organization filing Form 99G in lieu of Form 10417 12a
b if "Yes," enter the amount of tax-exempt inierest received or accrued during the year ... | 12b ]
13  Section 501{cl{29) gualified nonprofit health insurance issuers.
a Is the organization licensed to issue gualified health plans in more than one State? | .. ... e 13a
Note. See the instructions for additional information: the organization must report on Schedule C.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans 13b
¢ Entertheamountofreserves on hand | e 13¢
14a Did the organization receive any payments for indoor tanning services during the tax year? ... ... 14a X
b _If “Yes," has it filed a Form 720 to report these payments? If "No, " provide &n explanation in Schedwle G . 14b
Farm 990 (2018)
632005 13-13-16
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RICHMOND PUBLIC SCHOOLS EDUCATION
Form 990 (2016} FOQUNDATION, INC. 54-2025186  page7
]Part VI|] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedufe O contains a response or note to any line in this Part V|
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the erganization's tax year.

® List all of the organization’s current officers, directors, trustees {whether individuals or organizations), regardless of amount of compensation,
Enter -0- in columns (D), {E), and {F} if ne compensation was paid.

® | ist all of the organization's current key empioyees, if any. See instructions for definition of "key emgloyee.”

® List the organization’s five ¢urrent highest compensated employees (other than an officer, director, trustee, or key employee} who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® |_ist ali of the organization's former officers, key smployess, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following crder: individuai trustees or directors: institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

D Check this box if neither the organization nor any related organization comgensated any current officer, director, or trustee.

{A) B {C) (D) (E) {F)
Name and Title Average | oo cfsgi?lrﬁé)r?th o o Reportable Reportable Estimated
hours per | box, uniess persen s both an compensation compensation amount of
week officar and a diractor/trustes) from from related other
{list any g the organizations compensation
hours for |5 9 arganization (W-2/1099-MISC) from the
related 2 5;—’ g (W-2/1099-MISC) organization
organizations| £ | 3 gl and related
below ESE- I - e organizations
ine) |2 |E |2 |8 BElS
(1) BRENDAN MCCCRMICK 5.00
CHATRMAN X X 0. 0. g.
(2) REVERAND BENJAMIN CAMPBELL 5.00
VICE CHAIRMAN X X 0. 0. 0.
{3) SHERYL PANNELL 3.00
TREAGURER X X 0. 0. 0.
{4) SARAH GROSS 3.00
SECRETARY X X 0. 0. 0.
(5) T, J, EDLICH, IV 2.00
TRUSTEE X 0. 0. 0.
(6) SHERRY GARDNER 2.00
TRUSTEE X 0. 0. 0.
{7) CORLISS ARCHER 2.00
TRUSTEE X 0. 0. 0.
(8) OTIS JONES 2.00
TRUSTEE X 0. 0. 0.
{9) ROSEMARY NICHOLS JONES 2.00
PRUSTEE X 0. 0. 0.
(10) THAD WILLIAMSON 2.00
TRUSTEE X 0. 0. 0.
{11} SHANNON WEBB 2,00
TRUSTEE X . 0. 0.
{12) ADELE C, JOHNSON - ENDED 7/16 40,00
EXECUTIVE DIRECTOR X 65,159. 0. 0.
(12) KIM EUTCHINSON-8/16 THRU 3/17 40.00
EXECUTIVE DIRECTOR X 47,917. 0. ¢.
(14) TY TOEPKE - STARTED 6/17 40,00
EXECUTIVE DIRECTOR X 0. 0. 0.
632007 11-11-18 : Form 290 2016)
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RICHMOND PUBLIC SCHOCLS EDUCATION

Form 990 (2016) FOUNDATION, INC. 54-2025186 page9
Part VIl | Statement of Revenue
Check if Schedule O contains a response or note fo any ling inthis Part VL ... it ee iz i ee st I:l
(A} (B} D)
Total revenue Related or Unrelated H?ﬁf&‘iﬁfﬁ“gﬁg?“
exempt function business sections
revenue revenue 519 - 514
£4£| 12 Federated campaigns ... 1a 1,207,
g é b Membershipdues 1b
e ¢ Fundraising events ic
%:_‘E d Related organizations 1ct
gc% e Govemnment grants (contributions) 1e 207,965,
o = £ All other contributions, gifts, grants, and
E..—E similar amounis not included above #| 416,587.
'Eg g Nencash contributions inctuded in fines 1a-1: §
8% h TotalAddiinestatf .o » | 625,753,
Business Code}
g |22
ES
cE
e [
& f All other program service revenue .
g Total Add lines 2a-2f . ... »
3 Investment income {including dividends, interest, and
other similar amounts) . ., > 28. 28.
4 Income from investment of tax-exempt bond proceeds P
5 ROYAHIES ... >
{i) Real (i) Personal
6a Grossrents .. ...
b Less:renial expenses . .. .
¢ Rental income or (foss} | .
d Netrentalincome o7 (108} ... o P
7 a Gross amount from sales of | () Securities (il Other
assets other than inventory
b less: cost or other basis
and sales expenses ...
¢ Gainor{loss) ...
d Netgain or (I055) oo et seee s esaesns >
o | 8 a Grossincome from fundraising events (not
% including $ of
é contributions reported on line 1c). See
5 Part IV, line 18 ... a
g b less:directexpenses . .. ... ... b
¢ Netincome or (loss) from fundraising events ... >
9 a Gross income from gaming activities. See
Part IV, Bne 19 ..., a
b Less:directexpenses . ... b
¢ Netincome or {ioss) from gaming activities ... -
10 a Gross sales of inventory, less retums
and alloWanCes | a
b lLess:costofgoodssold ... b
¢ _Netincome or {loss} from sales of inventory ... »
Miscellaneous Revenue Business Codej
11 a
b
c
d Allotherrevenue
e Total. Addfines 11a-1d »
12 Total revenue. Seeinstraetions. . » 625,787, 0. 0. 28.
532000 13-11-16 Form 990 {2016)
9
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Forrn 890 (2016)

RICHMOND PUBLIC SCHOOLS EDUCATION

FOUNDATION, INC.

54-2025186 pags11

{ Part X | Balance Sheet

Check if Schedule O contains a response or note 1o any line in this Part X

632091 11-11-18

21240515 759400 706954_000

11

2016.05070 RICHMOND

PUBLIC SCHOOLS

{A) (B)
Beginning of year End of year
1 Cash-nondnterestbearing 1,325,068, 1 852,824,
2 82,051, 2 71,108,
3 3
4 4
5 Loans and cther receivables from current and former officers, directors,
bustees, key empioyees, and highest compensated employees. Complete
Partllof Sehedule L . .. s 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f){1)}, persons described in section 4958(c)(3)B), and contributing
employers and sponsoring organizations of section 501(c)(®} voluntary
,}g employees' beneficiary crganizations (see instr}, Comgplete Part i of SchL 6
ﬂ 7 Notes and |oans receivable, net | ... 7
8 Inventories forsale oruSe | .. .. ... 8
9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a
b Less: accumulated depreciation 10k i0c
31 Investments - publicly traded secUIties 11
12  Investments - other securities. See Part IV, line 11 12
13  Investments - program-related. See Part [V, line 11 13
14 Intangible 8SSetS || e 14
15 Otherassets. Sea Part IV, 0ne 11 15
16 Total assets. Add lines 1 through 15 (must equal line 34} ... 1,407,119.] 923,932,
17  Accounts payable and accrued eXpensSes 5,808.] 17 41 , 554,
18 Grants payabie e 18
19 Deferred raVBNUE | | | i 19
20 Taxexemptbond liabilties || .. ..., 20
21 Escrow or custodial account liability. Complete Part IV of Schedule D . 21
o |22 Leans and other payables to current and former officers, directors, frustees,
:g' key employees, highest compensated empioyees, and disqualified persons.
o Complete Part 11 of Schedule L | .o 22
= 123 Secured mortgages and notes payable to unrelated third parties ... 23
24  Unsecured notes and loans payable fo unrelated third parties ... 24
25  Cther liabilities (including federal income tax, payables to related third
paties, and other labilities not included on lines 17-24). Complete Part X of
Schedule D e 25
26 _ Total liabilities. Add lines 17through 25 oo 5,808.] 26 41,554,
Organizations that follow SFAS 117 (ASC 958), check here X} and
a compiete lines 27 through 29, and lines 33 and 34.
127 Unmestricted Netassets ..o s 174,329.| 27 16,525,
§ |28 Tomporarlyrestrcted netassets .|| 1,226,982.] 28 865,853,
T 29 Permanently restricted net assets 0.1 20 0.
z Organizations that do not follow SFAS 117 (ASC 958), check here ]
5 and complete lines 30 through 34.
~:,-" 30 Capital stock or trust principal, or current funds o, 30
ﬁ 31 Paid-in or capital surplus, or land, building, or equipmentfund 31
% 132 Retained eamings, endowment, accumuiated income, or other funds 32
Z |33 Totainetassets orfund balances 1,401,311.[ as 882,378.
34 Total iabilities and net asseis/fund balances 1,407,1159.] = 923,932,
Form 990 (2016)
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