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OWEN/COX DANCE GROUP

STATEMENTS OF FINANCIAL POSITION

August 31, 2019 and 2018

2019 2018

Assets

Cash and Cash Equivalents 42,984$            45,869$         

Accounts Receivable 4,800                -                 

Prepaid Expenses 1,514                3,362             

Total Assets 49,298$            49,231$         

Current Liabilities

Accounts Payable 900$                 950$              

Accrued Wages Payable 15,000              17,633           

Payroll Taxes Payable 4,121                1,736             

Total Current Liabilities 20,021              20,319           

Net Assets 

With Donor Restrictions - Moving Arts 527$                 5,837$           

With Donor Restrictions - Other 28,102              27,799           

Without Donor Restrictions 648                   (4,724)            

Total Net Assets 29,277              28,912           

Total Liabilities and Net Assets 49,298$            49,231$         

The accompanying notes are an integral part of the financial statements.
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OWEN/COX DANCE GROUP

STATEMENT OF ACTIVITIES

For The Year Ended August 31, 2019

Owen Cox Moving Arts Other

Without Donor With Donor With Donor

Restrictions Restrictions Restrictions Total

REVENUE AND SUPPORT

Contributions and Grants

Foundations 8,955$            37,500$      85,500$      131,955$      

Individuals 32,093            35,719        10,000        77,812          

Government -                      5,264          32,858        38,122          

Corporations 600                 1,754          -                 2,354            

Special Events - Schools -                      -                 56,562        56,562          

Fundraising Events 14,446            -                 -                 14,446          

Ticket Sales 8,714              1,937          -                 10,651          

Touring - Performance 12,841            -                 -                 12,841          

Other Earned Income 300                 -                 -                 300               

Other Income 292                 -                 -                 292               

Interest Income 9                     -                 -                 9                   

In- Kind -                      -                 1,297          1,297            

Total Revenue and Support 78,250            82,174        186,217      346,641        

NET ASSETS RELEASED FROM RESTRICTIONS

Restrictions Satisfied by Payments 273,398          (87,484)      (185,914)    -                    

Total Revenues 351,648          (5,310)        303             346,641        

EXPENSES

Program Service

Artistic, Education and Production 299,308          -                 -                 299,308        

Supporting Services

Administrative and General 40,134            -                 -                 40,134          

Fundraising 6,834              -                 -                 6,834            

Total Expenses 346,276          -                 -                 346,276        

Increase in Net Assets 5,372              (5,310)        303             365               

Net Assets, Beginning of Year (4,724)            5,837          27,799        28,912          

Net Assets, End of Year 648$               527$           28,102$      29,277$        

The accompanying notes are an integral part of the financial statements.
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OWEN/COX DANCE GROUP

STATEMENT OF ACTIVITIES

For The Year Ended August 31, 2018

Owen Cox Moving Arts Other

Without Donor With Donor With Donor

Restrictions Restrictions Restrictions Total

REVENUE AND SUPPORT

Contributions and Grants

Foundations 98,000$          40,450$      7,000$        145,450$      

Individuals 34,911            30,503        12,500        77,914          

Government 10,985            -                 4,667          15,652          

Corporations 618                 -                 -                 618               

Special Events - Schools -                      -                 64,347        64,347          

Fundraising Events 23,640            -                 -                 23,640          

Ticket Sales 9,825              6,071          -                 15,896          

Touring - Performance 13,752            -                 -                 13,752          

Other Earned Income 200                 -                 -                 200               

Other Income 157                 -                 -                 157               

In- Kind -                      -                 420             420               

Total Revenue and Support 192,088          77,024        88,934        358,046        

NET ASSETS RELEASED FROM RESTRICTIONS

Restrictions Satisfied by Payments 147,895          (82,660)      (65,235)      -                    

Total Revenues 339,983          (5,636)        23,699        358,046        

EXPENSES

Program Service

Artistic, Education and Production 278,237          -                 -                 278,237        

Supporting Services

Administrative and General 34,846            -                 -                 34,846          

Fundraising 13,023            -                 -                 13,023          

Total Expenses 326,106          -                 -                 326,106        

Increase in Net Assets 13,877            (5,636)        23,699        31,940          

Net Assets, Beginning of Year (18,601)          11,473        4,100          (3,028)           

Net Assets, End of Year (4,724)$          5,837$        27,799$      28,912$        

The accompanying notes are an integral part of the financial statements.
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OWEN/COX DANCE GROUP

STATEMENT OF FUNCTIONAL EXPENSES

For The Year Ended August 31, 2019

Program Administrative Total

Service and General Fundraising Expenses

Salaries -$                    10,290$           -$                    10,290$       

Payroll Taxes -                      5,040               -                      5,040           

Advertising and Marketing 21,299            2,456               -                  23,755         

Workers Compensation 1,349              -                  -                      1,349           

Production Expense

Box Office Fees 3,364              -                      -                      3,364           

Choreographer 16,950            -                      -                      16,950         

Costumes 4,324              -                      -                      4,324           

Equipment Rental 1,788              -                      -                      1,788           

Other Production Expenses 5,237              -                      -                      5,237           

Rent 4,919              -                      -                      4,919           

Sound Technician 1,500              -                      -                      1,500           

Stage/House Manager 5,500              -                      -                      5,500           

Technical Crew/Services 350                 -                      -                      350              

Travel 11,604            -                      -                      11,604         

Artistic Expenses

Artistic Director 59,400            -                      -                      59,400         

Dancers 77,860            -                      -                      77,860         

Lighting Design 6,568              -                      -                      6,568           

Musicians 16,230            -                      -                      16,230         

Rehearsal Assistance 5,055              -                      -                  5,055           

Youth Education Program Expense 56,011            -                      -                      56,011         

Administration -                  7,419               -                  7,419           

Fundraising Expenses -                  -                  5,537               5,537           

In-Kind Expense -                  -                  1,297               1,297           

Insurance -                  2,641               -                  2,641           

Miscellaneous -                  747                  -                      747              

Occupancy -                  4,105               -                      4,105           

Office Expenses -                  2,915               -                  2,915           

Professional Fees -                      4,521               -                      4,521           

Total Expenses 299,308$        40,134$           6,834$             346,276$     

The accompanying notes are an integral part of the financial statements.
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OWEN/COX DANCE GROUP

STATEMENT OF FUNCTIONAL EXPENSES

For The Year Ended August 31, 2018

Program Administrative Total

Service and General Fundraising Expenses

Salaries -$                    11,141$           -$                    11,141$       

Payroll Taxes -                      4,079               -                      4,079           

Advertising and Marketing 15,533            1,709               38                    17,280         

Workers Compensation 1,062              755                  -                      1,817           

Production Expense

Box Office Fees 3,200              -                      -                      3,200           

Choreographer 3,255              -                      -                      3,255           

Costumes 5,111              -                      -                      5,111           

Dancer Housing 500                 -                      -                      500              

Equipment Rental 3,425              -                      -                      3,425           

Other Production Expenses 5,367              -                      -                      5,367           

Rent 16,859            -                      -                      16,859         

Sound Technician 1,400              -                      -                      1,400           

Stage/House Manager 3,405              -                      -                      3,405           

Transport and Trucking 124                 -                      -                      124              

Travel 10,602            -                      -                      10,602         

Artistic Expenses

Artistic Director 47,483            -                      -                      47,483         

Composer 150                 -                      -                      150              

Dancers 87,694            -                      -                      87,694         

Lighting Design 5,670              -                      -                      5,670           

Musicians 11,600            -                      -                      11,600         

Rehearsal Assistance 3,136              -                      -                  3,136           

Youth Education Program Expense 51,858            -                      -                      51,858         

Fundraising Expenses -                  -                  12,926             12,926         

In-Kind Expense -                  -                  -                  -               

Miscellaneous -                  819                  -                      819              

Occupancy -                  4,214               -                      4,214           

Office Expenses 803                 2,062               59                    2,924           

Professional Fees -                      10,067             -                      10,067         

Total Expenses 278,237$        34,846$           13,023$           326,106$     

The accompanying notes are an integral part of the financial statements.
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OWEN/COX DANCE GROUP

STATEMENTS OF CASH FLOWS

For The Years Ended August 31, 2019 and 2018

  

2019 2018

CASH FLOWS FROM OPERATING ACTIVITIES

Increase (Decrease) in Net Assets 365$             31,940$        

Adjustments to Reconcile Change in Net Assets

to Net Cash Provided (Used) by Operating Activities

Current Assets (Increase) Decrease

Accounts Receivable (4,800)           375               

Prepaid Expenses 1,848            (1,346)          

Current Liabilities Increase (Decrease)

Accounts Payable (50)                697               

Accrued Wages Payable (2,633)           (11,917)        

Payroll Taxes Payable 2,385            284               

Net Cash Provided (Used) by Operating Activities (2,885)           20,033          

CASH FLOWS FROM INVESTING ACTIVITIES -                    -                   

CASH FLOWS FROM FINANCING ACTIVITIES -                    -                   

Net Increase (Decrease) in Cash and Cash Equivalents (2,885)           20,033          

Cash and Cash Equivalents, Beginning of Year 45,869          25,836          

Cash and Cash Equivalents, End of Year 42,984$        45,869$        

The accompanying notes are an integral part of the financial statements.
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