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INDEPENDENT ACCOUNTANT·S REVIEW REPORT 

 
To Whe Board of DirecWors  
Claris HealWh 
Los Angeles, California  
 
We haYe reYieZed Whe accompan\ing financial sWaWemenWs of Claris HealWh (³Whe Organi]aWion´), Zhich comprise Whe 
sWaWemenWs of financial posiWion as of JXne 30, 2020 and 2019, and Whe relaWed sWaWemenWs of acWiYiWies, fXncWional e[penses 
and cash floZs for Whe \ears When ended, and Whe relaWed noWes Wo Whe financial sWaWemenWs. A reYieZ inclXdes primaril\ 
appl\ing anal\Wical procedXres Wo managemenW¶s financial daWa and making inqXiries of managemenW. A reYieZ is sXbsWanWiall\ 
less in scope Whan an aXdiW, Whe objecWiYe of Zhich is Whe e[pression of an opinion regarding Whe financial sWaWemenWs as a 
Zhole. Accordingl\, Ze do noW e[press sXch an opinion. 

Management·s Responsibility for the Financial Statements 

ManagemenW is responsible for Whe preparaWion and fair presenWaWion of Whese financial sWaWemenWs in accordance ZiWh 
accoXnWing principles generall\ accepWed in Whe UniWed SWaWes of America; Whis inclXdes Whe design, implemenWaWion, and 
mainWenance of inWernal conWrol releYanW Wo Whe preparaWion and fair presenWaWion of financial sWaWemenWs WhaW are free from 
maWerial missWaWemenW ZheWher dXe Wo fraXd or error. 

Accountant·s Responsibility 

OXr responsibiliW\ is Wo condXcW Whe reYieZ engagemenW in accordance ZiWh SWaWemenWs on SWandards for AccoXnWing and 
ReYieZ SerYices promXlgaWed b\ Whe AccoXnWing and ReYieZ SerYices CommiWWee of Whe AICPA. Those sWandards reqXire Xs 
Wo perform procedXres Wo obWain limiWed assXrance as a basis for reporWing ZheWher Ze are aZare of an\ maWerial modificaWions 
WhaW shoXld be made Wo Whe financial sWaWemenWs for Whem Wo be in accordance ZiWh accoXnWing principles generall\ accepWed in 
Whe UniWed SWaWes of America. We belieYe WhaW Whe resXlWs of oXr procedXres proYide a reasonable basis for oXr conclXsion. 

Accountant·s Conclusion 

Based on oXr reYieZs, Ze are noW aZare of an\ maWerial modificaWions WhaW shoXld be made Wo Whe accompan\ing financial 
sWaWemenWs in order for Whem Wo be in accordance ZiWh accoXnWing principles generall\ accepWed in Whe UniWed SWaWes of 
America.  

 

SepWember 18, 2020
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CLARIS HEALTH

STATEMENTS OF FINANCIAL POSITION
JUNE 30, 2020 AND 2019

2020 2019
ASSETS:

Cash and cash eqXiYalenWs 991,253$                     784,027$                     
AccoXnWs receiYable -                               1,577                           
Prepaid e[penses 18,255                         14,582                         
EqXipmenW & leasehold improYemenWs, neW 239,959                       59,744                         
Vehicle deposiW -                               110,875                       
OWher deposiWs 18,418                         13,136                         

TOTAL ASSETS 1,267,885$                  983,941$                     

LIABILITIES:

AccoXnWs pa\able 5,787$                         4,974$                         
AccrXed e[penses 46,406                         42,558                         
Deferred renW 30,002                         27,110                         
PPP Loan 160,555                       -                               

ToWal liabiliWies 242,750                       74,642                         

NET ASSETS:

WiWhoXW donor resWricWion 933,668                       583,648                       
WiWh donor resWricWion 91,467                         325,651                       

ToWal NeW AsseWs 1,025,135                    909,299                       

TOTAL LIABILITIES AND NET ASSETS 1,267,885$                  983,941$                     

See IndependenW AccoXnWanW's ReYieZ ReporW and accompan\ing fooWnoWes.
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CLARIS HEALTH

STATEMENTS OF ACTIVITIES
YEARS ENDED JUNE 30, 2020 AND 2019

2019

ReYenXes, SXpporW and OWher Income
ConWribXWions 1,056,794$        82,000$             1,138,794$        862,474$           
Programs 46,559               9,467                 56,026               69,483               
FXndraising eYenWs 488,782             488,782             457,711             
GifWs in-kind 154,655             -                     154,655             141,778             
RenWal income 15,768               -                     15,768               19,083               
OWher income 8,893                 -                     8,893                 9,737                 
NeW asseWs released from resWricWion (pXrpose 
   resWricWion accomplished) 325,651             (325,651)            -                     -                     

ToWal ReYenXe, SXpporW and OWher Income 2,097,102          (234,184)            1,862,918          1,560,266          

E[penses
Program serYices 1,421,117          -                     1,421,117          1,093,668          
SXpporWing serYices

General and adminisWraWiYe 148,095             -                     148,095             157,680             
FXndraising eYenWs 177,870             -                     177,870             177,035             

ToWal E[penses 1,747,082          -                     1,747,082          1,428,383          

Change in NeW AsseWs 350,020             (234,184)            115,836             131,883             

NeW AsseWs, Beginning of \ear 583,648             325,651             909,299             777,416             
 

NeW AsseWs, End of \ear 933,668$           91,467$             1,025,135$        909,299$           

See IndependenW AccoXnWanW's ReYieZ ReporW and accompan\ing fooWnoWes.

Without Donor 
Restrictions

With Donor 
Restrictions

2020

TotalTotal
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 CLARIS HEALTH

STATEMENTS OF FUNCTIONAL EXPENSES
YEARS ENDED JUNE 30, 2020 AND 2019

Medical 
Program

Mobile 
Medical Clinic

Support 
Program

Sexual Health 
Education

Fundraising
General & 

Administrative
Medical 
Program

Support 
Program

Sexual Health 
Education

Fundraising
General & 

Administrative
E[penses:

Salaries, Wa[es & benefiWs
348,901

$    
85,078

$          
206,505

$    
190,972

$       
42,483

$      
89,728

$            
963,667

$      
327,553

$    
184,659

$    
164,321

$       
39,757

$      
86,888

$            
803,178

$      

FXndraising eYenWs
-

              
-

                  
-

              
-

                 
100,833

      
-

                    
100,833

        
-

              
-

              
-

                 
104,778

      
-

                    
104,778

        

AdYerWising & markeWing
18,356

        
-

                  
18,356

        
18,356

           
-

              
-

                    
55,068

          
13,422

        
13,422

        
6,711

             
-

              
-

                    
33,555

          

Office e[pense
134,442

      
4,408

              
118,488

      
33,573

           
-

              
7,393

                
298,304

        
113,013

      
101,220

      
30,574

           
-

              
14,870

              
259,677

        

Legal e[penses
11,954

        
11,954

        
11,954

           
26,896

        
26,897

              
89,655

          
10,237

        
10,237

        
10,237

           
23,033

        
23,033

              
76,777

          

OWher e[penses
60,087

        
22,799

            
52,897

        
28,877

           
7,658

          
19,440

              
191,758

        
38,576

        
47,506

        
21,980

           
9,467

          
16,288

              
133,817

        
DepreciaWion e[pense

20,985
        

22,175
            

-
              

-
                 

-
              

4,637
                

47,797
          

11,697
        

-
              

-
                 

-
              

4,904
                

16,601
          

594,725
$    

134,460
$        

408,200
$    

283,732
$       

177,870
$    

148,095
$          

1,747,082
$   

514,498
$    

357,044
$    

233,823
$       

177,035
$    

145,983
$          

1,428,383
$   

See IndependenW AccoXnWanW's ReYieZ ReporW and accompan\ing fooWnoWes.

Program Services
Supporting Services

2019
2020

Program Services
Supporting Services

Total
Total
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CLARIS HEALTH

STATEMENTS OF CASH FLOWS
YEARS ENDED JUNE 30, 2020 AND 2019

2020 2019
CASH FLOWS FROM OPERATING ACTIVITIES

Increase in neW asseWs 115,836$                  131,883$                  
AdjXsWmenWs Wo reconcile increase in neW asseWs Wo neW cash proYided 
b\ operaWing acWiYiWies:

DepreciaWion 47,797                      16,601                      
Deferred renW 2,892                        (11,331)                     
Gain on sale of eqXipmenW -                            (1,257)                       

(Increase) decrease in operaWing asseWs
OWher receiYables 1,577                        (1,577)                       
Prepaid e[penses (3,673)                       281                           
SecXriW\ deposiW (5,282)                       -                            

Increase (decrease) in operaWing liabiliWies
AccoXnWs pa\able 813                           (12,140)                     
AccrXed e[penses 3,848                        22,197                      

NeW cash proYided b\ operaWing acWiYiWies 163,808                    144,657                    

CASH FLOWS FROM INVESTING ACTIVITIES
PXrchases of eqXipmenW and leasehold improYemenWs (228,012)                   (25,966)                     
Proceeds from sale of eqXipmenW -                            4,000                        
Vehicle deposiW 110,875                    (110,875)                   

NeW cash Xsed in inYesWing acWiYiWies (117,137)                   (132,841)                   

CASH FLOWS FROM FINANCING ACTIVITIES
PPP loan program borroZings 160,555                    -                            

NeW cash proYided b\ financing acWiYiWies 160,555                    -                            

NET INCREASE IN CASH AND CASH EQUIVALENTS 207,226                    11,816                      

CASH AND CASH EQUIVALENTS, Beginning of year 784,027                    772,211                    

CASH AND CASH EQUIVALENTS, End of year 991,253$                  784,027$                  

See IndependenW AccoXnWanW's ReYieZ ReporW and accompan\ing fooWnoWes.
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NOTES TO FINANCIAL STATEMENTS 
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NOTE 1. BUSINESS AND ORGANIZATION  

Claris HealWh (³Whe Organi]aWion´) Zas formed as a California noW-for-profiW corporaWion on FebrXar\ 25, 2000. The Organi]aWion 
proYides pregnanc\ and se[Xal-healWh relaWed medical, menWal healWh and sXpporW serYices Wo indiYidXals and Wheir families. The 
mission of Whe Organi]aWion is Wo eqXip and care for indiYidXals and Wheir families before, dXring and afWer pregnanc\ and se[Xal-
healWh choices. The Organi]aWion has one ficWiWioXs bXsiness names for carr\ing oXW iWs mission: RealiW\ Check. 

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  

Basis of Presentation  

The accompan\ financial sWaWemenWs haYe been prepared in conformiW\ ZiWh accoXnWing principles generall\ accepWed in Whe 
UniWed SWaWes of America (U.S. GAAP). 

Reclassifications 

In order Wo faciliWaWe comparison of financial informaWion, cerWain prior \ear amoXnWs haYe been reclassified Wo conform Wo Whe 
cXrrenW \ear presenWaWion ZiWh no impacW on neW changes in neW asseWs. 

Statement of Functional Expenses 

On JXl\ 1, 2018, Whe Organi]aWion is presenWing a SWaWemenW of FXncWional E[penses as a resXlW of adopWing Whe reqXiremenWs of 
ASU 2016-14, NoW-foU-PUofiW EnWiWieV (Topic 958): PUeVenWaWion of Financial SWaWemenWV of NoW-foU-PUofiW EnWiWies, Zhich simplifies 
and improYes hoZ a noW-for-profiW organi]aWion classifies iWs neW asseWs, as Zell as Whe informaWion iW presenWs in iWs financial 
sWaWemenWs and noWes aboXW liqXidiW\, financial performance, and cash floZs.   

Use of Estimates  

The preparaWion of financial sWaWemenWs in conformiW\ ZiWh U.S. GAAP reqXires managemenW Wo make esWimaWes and assXmpWions 
WhaW affecW cerWain reporWed amoXnWs and disclosXres. Accordingl\, acWXal resXlWs coXld differ maWeriall\ from Whose esWimaWes. 

Cash and Cash Equivalents 

For pXrposes of Whe sWaWemenWs of cash floZs, all highl\ liqXid inYesWmenWs aYailable for cXrrenW Xse ZiWh an iniWial maWXriW\ of 
Whree monWhs or less are considered cash eqXiYalenWs. 

Net Assets 

ConWribXWions receiYed are recorded as neW asseWs ZiWh donor resWricWions or neW asseWs ZiWhoXW donor resWricWions depending on 
Whe e[isWence of an\ donor resWricWions. 

Equipment and Leasehold Improvements 

EqXipmenW and leasehold improYemenWs are recorded aW cosW if pXrchased or aW fair YalXe aW Whe daWe of donaWion if donaWed. 
DepreciaWion of eqXipmenW is compXWed on Whe sWraighW-line basis oYer Whe esWimaWed XsefXl life of Whe asseW. DepreciaWion of 
leasehold improYemenWs is compXWed on Whe sWraighW-line bases oYer Whe lesser of Whe esWimaWed XsefXl life or remaining lease 
Werm. 

 



 
CLARIS HEALTH 
 
NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2020 and 2019 
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NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Deferred Rent  

Deferred renW is recorded Zhen a lease inclXdes lease incenWiYes (sXch as a free renW or reimbXrsemenW of cerWain lessee 
consWrXcWion cosWs) or reqXires fi[ed escalaWions of Whe minimXm lease pa\menWs. RenWal e[pense is recogni]ed on a sWraighW-line 
basis oYer Whe Werm of Whe lease and Whe difference beWZeen Whe renWal amoXnW charged Wo e[pense and amoXnWs pa\able Xnder 
Whe lease is inclXded in deferred renW on Whe accompan\ing sWaWemenWs of financial posiWion. When leases are modified Whe 
deferred renW is adjXsWed based on Whe modified lease Werms. 

Revenue Recognition 

ConWribXWion ReYenXe 

ConWribXWions, ZheWher ZiWh donor resWricWions or ZiWhoXW donor resWricWions, are recogni]ed as reYenXe Zhen Whe\ are receiYed. 
ConWribXWions are reporWed as sXpporW ZiWh donor resWricWion if Whe\ are receiYed ZiWh donor sWipXlaWions WhaW limiW Whe Xse of Whe 
cash or oWher asseWs. ConWribXWions receiYed ZiWh donor-imposed resWricWions WhaW are meW in Whe same \ear in Zhich Whe 
conWribXWions are receiYed are classified as conWribXWions ZiWhoXW donor resWricWions. UncondiWional promises Wo giYe WhaW are 
e[pecWed Wo be collecWed ZiWhin one \ear are recorded aW neW reali]able YalXe. UncondiWional promises Wo giYe WhaW are e[pecWed 
Wo be collecWed in fXWXre \ears are recorded aW fair YalXe, Zhich is measXred as Whe presenW YalXe of Wheir fXWXre cash floZs. The 
discoXnWs on Whose amoXnWs are compXWed Xsing risk-adjXsWed inWeresW raWes applicable Wo Whe \ears in Zhich promises are 
e[pecWed Wo be receiYed. AmorWi]aWion of Whe discoXnW is recogni]ed in conWribXWion reYenXe. The Organi]aWion receiYes 
promises-Wo-giYe for YarioXs pXrposes and projecWs. If Whe promises-Wo-giYe conWain a condiWion WhaW mXsW be meW before Whe donor 
proYides Whe fXnds, When Whe\ are referred Wo as condiWional promises-Wo-giYe and are noW recogni]ed in Whe financial sWaWemenWs 
XnWil Whose condiWions haYe been sXbsWanWiall\ meW. As of JXne 30, 2020, and 2019, managemenW deWermined WhaW Where Zere no 
XncondiWional promise-Wo-giYe and pledges receiYable. 

Program ReYenXe 

Program reYenXes are recogni]ed Zhen earned. 

FXndraising EYenW ReYenXe 

FXndraising eYenW reYenXes are recogni]ed Zhen Whe eYenW occXrs. E[penses (WhaW are direcW benefiWs Wo donors) relaWed Wo 
special eYenWs are recorded ZiWhin fXndraising e[penses.  

GifWs In-Kind 
 
The YalXe of significanW conWribXWed goods and serYices are reflecWed as conWribXWions in Whe accompan\ing sWaWemenWs of 
acWiYiWies if an objecWiYe basis is aYailable Wo measXre Whe fair YalXe of sXch goods and serYices aW Whe daWe of donaWion. In-kind 
conWribXWions, inclXding YolXnWeer serYices WhaW meeW recogniWion criWeria prescribed b\ generall\ accepWed accoXnWing principles 
and oWher non-cash conWribXWions are reflecWed as conWribXWions and e[penses aW Wheir esWimaWed fair YalXe Zhen receiYed. 

DonaWed serYices from Xnpaid YolXnWeers Zho assisW in program serYices amoXnWed Wo $154,655 and $141,778 for Whe \ears 
ended JXne 30, 2020 and 2019, respecWiYel\. 
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NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2020 and 2019 
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NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Cost Allocation 

The financial sWaWemenWs inclXde cerWain caWegories of e[penses WhaW are aWWribXWed Wo more Whan one program or sXpporWing 
fXncWion. Accordingl\, Whese e[penses are allocaWed Wo each program or sXpporWing fXncWion based on a reasonable 
meWhodolog\, Zhich has been consisWenWl\ applied. AllocaWed e[penses inclXde compensaWion and pa\roll Wa[ e[penses, Zhich 
are allocaWed based on Wime and efforW of personnel, depreciaWion and bXilding relaWed e[penses, Zhich are allocaWed based 
primaril\ on sqXare fooWage, and oWher general & adminisWraWiYe e[penses, Zhich are allocaWed based on esWimaWed Wime and 
efforW b\ fXncWional caWegor\. 

Income Taxes 

The Organi]aWion has been classified as a pXblicl\ sXpporWed organi]aWion and is e[empW from income Wa[es Xnder InWernal 
ReYenXe Code SecWion 501(c)(3) and California ReYenXe and Ta[aWion Code SecWion 23701d. ConWribXWions b\ Whe pXblic are 
dedXcWible for income Wa[ pXrposes. 

ManagemenW has considered iWs Wa[ posiWions and belieYes WhaW all of Whe posiWions Waken b\ Whe Organi]aWion in iWs federal and 
sWaWe e[empW organi]aWion Wa[ reWXrns are more likel\ Whan noW Wo be sXsWained Xpon e[aminaWion.  

Concentrations 

The Organi]aWion mainWains iWs cash balances in high-crediW, qXaliW\ financial insWiWXWions and, aW Wimes, sXch accoXnWs ma\ be in 
e[cess of Whe federal DeposiW InsXrance CorporaWion insXrance limiWs. The Organi]aWion has noW incXrred losses relaWed Wo Whese 
XninsXred cash balances.  

Financial insWrXmenWs WhaW poWenWiall\ sXbmiW Whe Organi]aWion Wo concenWraWion of crediW risk consisW principall\ of cash deposiWs. 
AmoXnWs aW each insWiWXWion are insXred b\ Whe Federal DeposiW InsXrance Compan\ (³FDIC´) Xp Wo $250,000. AW JXne 30, 2020, 
and 2019, Whe Organi]aWion had $275,415 and $152,881 in e[cess of Whe FDIC insXred limiW. 

NOTE 3. EQUIPMENT AND LEASEHOLD IMPROVEMENTS 

As of JXne 30, 2020, and 2019, eqXipmenW and leasehold improYemenWs consisWed of Whe folloZing: 

2020 2019

Medical eqXipmenW 310,063$                   82,051$                        
Office eqXipmenW 16,842                       16,842                          
CompXWer eqXipmenW 11,092                       11,092                          
Leasehold improYemenWs 19,524                       19,524                          

357,521                     129,509                        
AccXmXlaWed depreciaWion (117,562)                    (69,765)                         

239,959$                   59,744$                        
 

DepreciaWion e[pense Zas $47,797 and $16,601 for Whe \ears ended JXne 30, 2020 and 2019, respecWiYel\. 
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NOTE 4. LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS 

Financial AsseWs aW JXne 30, 2020
Cash and cash eqXiYalenWs 991,253$     

ToWal Financial AsseWs 991,253       

Less Whose XnaYailable for general e[pendiWXre ZiWhin one \ear dXe Wo:
Clinic relocaWion (24,000)        
Pa\roll of cerWain medical personnel (55,000)        
ParenWing sXpporW and edXcaWional scholarship (3,000)          
Se[Xal healWh edXcaWion program (9,467)          

Financial asseWs aYailable Wo meeW cash needs for general e[pendiWXres
ZiWhin one \ear 899,786$      

As parW of Whe Organi]aWion¶s liqXidiW\ managemenW, iW inYesWs cash in e[cess of dail\ reqXiremenWs in saYings and mone\ markeW 
accoXnWs. 

NOTE 5. PPP LOAN 

The Organi]aWion has a $160,555 Werm loan Xnder Whe Pa\check ProWecWion Program, Zhich bears inWeresW aW LIBOR plXs 1%, 
and reqXires aggregaWe monWhl\ inWeresW and principal pa\menWs of $6,760 afWer Whe firsW si[ monWhs of Whe loan closing.  The loan 
has a maWXriW\ daWe of SepWember 12, 2022 and an oXWsWanding balance of $160,555 as of JXne 30, 2020. AddiWionall\, Whe 
Pa\check ProWecWion Program alloZ for sXch loans Wo be forgiYen if cerWain eligibiliW\ reqXiremenWs are meW, sXch as loan 
proceeds Wo onl\ be Xsed for pa\roll cosWs, renW and XWiliWies. The Organi]aWion is cXrrenWl\ eYalXaWing Whe eligibiliW\ reqXiremenWs 
for loan forgiYeness. OWherZise, schedXled principal maWXriWies Xnder Whe PPP loan for fXWXre-\ears ending JXne 30 are as 
folloZs: 

2021 59,832$              
2022 80,477                
2023 20,246                

160,555              
CXrrenW porWion (59,832)              
NoncXrrenW porWion 100,723$             
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NOTE 6. COMMITMENTS 

Leases 

The Organi]aWion leases an office in WesW Los Angeles Xnder an operaWing lease, Zhich reqXires monWhl\ renWal pa\menWs of 
$8,742 (sXbjecW Wo annXal increases) WhroXgh SepWember 2029. 

The Organi]aWion leases an office in L\nZood Xnder an operaWing lease, Zhich reqXires monWhl\ renWal pa\menWs of $5,984 
(sXbjecW Wo annXal increases) WhroXgh NoYember 2025. 

As of JXne 30, 2020, minimXm pa\menWs Xnder noncancelable leases for fXWXre \ears ending JXne 30 Zere as folloZs: 

2021 155,136$            
2022 176,306              
2023 185,605              
2024 189,019              
2025 186,551              
ThereafWer 554,448              

1,447,065$         
 

RenW e[pense for Whe \ears ended JXne 30, 2020 and 2019 WoWaled $163,109 and $153,218, respecWiYel\. 

NOTE 7. NET ASSETS RELEASED FROM RESTRICTIONS 

The Organi]aWion had neW asseWs released from resWricWions in Whe amoXnW of $325,651 for Whe \ear ended JXne 30, 2020, Zhich 
resXlWed from:  

SaWisfacWion of program resWricWions 51,014$            
SaWisfacWion of eqXipmenW acqXisiWion resWricWions 274,637            

325,651$           

NOTE 8. RESTRICTIONS ON NET ASSETS 

As of JXne 30, 2020, neW asseWs ZiWh donor resWricWions Zere aYailable for Whe folloZing pXrposes:  

Clinic relocaWion 24,000$            
Pa\roll of cerWain medical personnel 55,000              
ParenWing sXpporW and edXcaWional scholarship 3,000                
Se[Xal healWh edXcaWion program 9,467                

91,467$            
 

 

 

 



 
CLARIS HEALTH 
 
NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2020 and 2019 
________________________________________________________________________________________________________________________________ 

11 
 

 
NOTE 9. FUNDRAISING EVENTS 

For Whe \ear ended JXne 30, 2020 and 2019, acWiYiWies relaWed Wo fXndraising eYenWs consisWed of Whe folloZing: 
2020 2019

FXndraising eYenW reYenXes 488,782$           457,711$           
FXndraising eYenW e[penses (90,182)              (98,585)              

398,600$           359,126$           
 

As parW of Whe fXndraising eYenW e[penses, Whe direcW benefiWs Wo donors Zere $17,400 for Whe \ear ended JXne 30, 2020. 

NOTE 10. SUBSEQUENT EVENTS 

The Organi]aWion recogni]es Whe effecWs of all sXbseqXenW eYenWs in Whe financial sWaWemenWs WhaW proYide addiWional eYidence 
aboXW condiWions WhaW e[isWed aW Whe daWe of Whe balance sheeW, inclXding Whe esWimaWes inherenW in Whe process of preparing 
financial sWaWemenWs. The Organi]aWion¶s financial sWaWemenWs do noW recogni]e sXbseqXenW eYenWs WhaW proYide eYidence aboXW 
condiWions WhaW did noW e[isW aW Whe daWe of Whe balance sheeW bXW arose afWer Whe balance sheeW daWe and before financial 
sWaWemenWs are issXed. 

The e[WenW of COVID-19¶s effecW on Whe Organi]aWion¶s operaWional and financial performance Zill depend on fXWXre 
deYelopmenWs, inclXding Whe dXraWion, spread and inWensiW\ of Whe pandemic, all of Zhich are XncerWain and difficXlW Wo predicW 
considering Whe rapidl\ eYolYing landscape. As a resXlW, iW is noW cXrrenWl\ possible Wo ascerWain Whe oYerall impacW of COVID-19 on 
Whe Organi]aWion¶s bXsiness. 

ManagemenW has eYalXaWed sXbseqXenW eYenWs WhroXgh SepWember 18, 2020 (Whe daWe Whe financial sWaWemenWs Zere aYailable Wo 
be issXed) and conclXded WhaW no maWerial sXbseqXenW eYenWs haYe occXrred WhaW ZoXld reqXire recogniWion in Whe financial 
sWaWemenWs or disclosXre in Whe noWes Wo Whe financial sWaWemenWs. 


