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DRAFI
In.lependcrt Audft or's R€porr

To the Bord ofDnectors
The Ossabaw lslsd loundatioa hc.

_ We t$ead ren ! € d, .ompuv'ng skrmd . ottmacid pos,bor or rheO...bd^Ldd
'orro.-p 

ofir l:orodonr s or ,.iJ Jt. 0t. rnd,," n r-d hrenelr ora'\ r'e\ rd ,.b notr to' .ne r-d rler .nded. hs" ind.id rr.nlrs de te
rcsponsibility o I the moag€nent of the Ossabaw tsted FoDdation, trc. Ourresponsjbihyisro
expiess & op'ron on these nDhdial stateDrenrs bas.d on our audit.

,, we.dddced ou dloir in..rordm.e " r\ "_drirg raocrds so. tu r d\."p,ed r h-ul ed \ ;r' ol An.lq. 1lose ..d,otuds requirp ,hd Le p dr dd pq.om n ,rd;r ro obtiil
.easonabre assurece abour vhelhd the finbciat statmenls de ftee of nare.ial nisstatendt
{n adi ir.udfl *eims. on a re.. b6.s. esider.e sdpootuns he Mour. dd d.ctosr} s

Afurdir also mc .roe. 
"-ses.u c fe a.@rnnns p-r,,p e L.J a o

'rgr 1.d/ -r' ndl6 adde bJ msagmeh . r. {e s.valudr,1B.t,e o\e.a | firdc.J nre,ne,
prdsentation. We believe lhst ou audit provides a rca$mble bdis for our ofuion.

h our opinion, rhe tndcial stat€nenls .efeftd to above prsent fairly, in aI naterial
r€sp.cls, the fb&cial posiiior oIhe Ossabaw tslhd Foudarion,Inc. 6 otJLrly 31, 2012, dd
$e clmBq in its ret 6srs &d irs casn flows for the yer lhen ended, in confomny wirb
accounling pnncipld senerally acceptqi in thc Uniled States of Amrida

Our audil *as nade ror the pneose of roming d opjdon on th€ basic finmcial
statencnts Ilken as a wlole of nre The Ossabaw tstmd loutrdalion, lnc. lor tbe yee cnded Juty1-,0ll. ^tp rDplenpnLl.Dlonr.on is p *enbl torpJpo-aoiaddlioi,iatj..s dd.:
T'a -0u.Ed pd ofr\ebdi. filMralnlhenr5 Suchu onalor fa oeel *bje. ed.orle
audrt procedurs applied in the audit ofthe b6ic nndcial sratenents m4 in ou opjtrioq isIitily state4 jn all nateiial rslecls, in relatioD ro rhe b4ic finucial srarenenls raken s a
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TIIE OSSABAW ISLAND TOUNDATTO\ INc.
STATEMf,NT OF FINANCIAL ?OSITION

!!Irlt201?

cah md 6h equiul. s

Iropcny, plrr! ,trd equipnenr

Mehinery ed .quipbdi

Ld - emulaled depeidion
Tor.l pmp.rE id equtpne

EndoMdt inv*h.nl3

Lirbilitiq rnd N.r Asel!

Tolrl cunot li.blliliB

Tobl lhblulis rnd mt rels

442,199

'Ihe &ompdying .or€s @ e idegrat pd ofd€ nnuoial shldenls
(2)

oeo^.

300,790

t622s

136,013

97,0t9
351,546
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TEE OSSA BAW ISLA]ID FOTADATION, INC.
SIATEMENT OF ACTTVITIES
ITAR ONDED JULY 3I. 2{)I) Deq..

UnBrricred R6rric!€d &!

Conributions md gtuh
SFdial ewnl - pig |wl (nd of apenses

Iilorest dd dividdd id6ne
Uralia,i lN m idvsrnenls

Net rseh rclw,l llom r6hicrions

MrnaCwenl0d Benml

et a$ll rl begiming of tr.r

(9,702j

(78,468)

(60,963)

(9,702)

219,646

139,002

(3,414) (60,968)

t)8.673

442,t99

r0q053
244.060

(69,182)

9lt,53t

iri%nl pan oflh* nndcj,l statenenr,
(3)

The &oo0panyin8 not s e m



TIIE

Indiq cdh and csh .q un,l.n ts

OSSABAW ISLAND FOI'NDAIION.
STATEMENT OI CASIT FLOWS

INC,

Crh fiom rren (ror) op.nritrg .clivitis

Adjushe.ts lo reconcile chmao in net dsets to
ncl 6h pFvj,lod by opemting acrivilie:
UnraUan b$ on iNestnenb

Chdges in operarinA dseri ad tiabitities:
Accoub Ec.ivable
Ptctaid cxpenss
A@rnb paFble

Ner 6n used lor openrtng 'diriti6
Csh ,loss for iNesiitr3 activitie

Inr** md diliddd insne reiDvested

Nd sh us.d for iDYsring aclivitiH

]ITAR ENDfD JIJLY ]T. IOTT l.lfterr
(6q332)

0.0r2)
(29.0r2)

(535)
(20.400)
(t0,935)

Nct dereae in osn rd sh €qnlhlenrr

Beglnnitrg @h lnd cdh equivalenrr

(49,997)

inleB€l paft ofthese fi.@cill srltenenlsThee(ompanyiig noks re on



TIID OSSABAW ISLAND FOIINDATION, INC.
NOTES TO FINANCLdL STATEMNNT

Note I Nature otA.livries DRAFT
Thc Ossabas kl&d loundaiion, Inc., a nol-foFprofit Foundarion, encouFges nanml scientnc,
and cultural sLudy, Fsemh &d educalion on Ossabav hlmd The Foundatio! consfl6 md
pmlecrs osabaw klod\ @ique rcsouEes, iI panne^hjp wrrh rhe Stare of ceo.gia foi re
Lrenefii ofpr€sent ud tuue ceneiarions.

The Foudarion provides facilirics lor educarioml, nistoic, tirerary and envircmenhl pbJdrs

Rcve.ue is dqiled Aon contributions, usq fes, srds rmd fomdarions and govenmcnral
agencies, and in-kind contibulios nom de State of c@.gia.

Notc 2 Signifi.atrt Accounting loticier

Accoutme Merhod The Ossabaw Istmd Foudadoa, tnc. uses the accruat mernod of
a@ountirg, recogizing reveiles wld eaned dd expenses when incured.

Qash and C6h Eouivalenh C6h ed csh equivatents include investneft in hiehty liquid
debt istnhenls with m original natuity of ttuee nond6 or tess.

rcceivable de staled ar the anout nmascmoi expecrs ro colleci noD
No allowdce for umll€ctible accounh hd been r€orded since

JULY31.20t2

all ouhredins balances to be collecribte.

Basn ofPresdtarion The Foudalion is required lo Fporr irJolmttor regrdins ns nndcial
poshon ed activiries accordins ro rhrce ctases of net asets: utr6tricted ner assets.
tenpodly reshcted net assets, 4d pemmeday Eslricied net 6sets.

fs The l'oudation is qenpt from incone td udd Intemat Revdnle Code Solion
sor(c) (3) of thc U S. Intenal Revque code md has ben detmined by the Larcmat Revenuc
Sflice not to be a piivate foudation bder Section 509 (a) ofihe Code.

Properlv and Eouipment - Piopeny and equipn€nt ae capilalized ar cost, or it donale!. at rhe
appox'nare fiir yalnc at th€ dale ofdo.ation. Depreciation is piovided on rhe snaisht-tin€ ud
decln'ng balmce melhods ove! the o.timared nsotut tiv* of lhe respecrive 6sers as lolowsl

Mmhinery dd equipnht
Offce 6rdlm dd fixturcs

(5)



TIIE OSSA}AW ISLAND FOUNDATION, IN
NOTES TO FINAI\CL{L STATEMDNI'

JULY31.2012

^"ote 
2 -sigriffcant Accounting poticies _ (Cotrritrued)

Deq^,

RErr.td-a ! !q Mq-8i! ror .on.ribd',or. are raord"o a. h-ri...JGrpomn\ .rbLed or ocr{eit\ resr,,"o s opor. d.padrng or h. e1i,h.e aoo.mIW or a J dmd FJh, rDn .or nb.rror, 1r.,. !e,c. u eo o\ tt r oonor dc Fpor.d a
rnorcascs n uesrndcd ret assels if rhe restdctions expirc (hat :s, lvlEn a stipul;red dneF I tlro0 nd o. o, rpo+ +.h(r'o, .s d.o nptr.ned, rr \e reoorhg per od i, ltx,r roe
revet uP F r.oex/ed. AttoJp'doro.re.rrld.on,.roL..or\tuFrelonloa.r,.rpte,,
Frpo: rv o Demr.lt\ Fq lred re.s.se. d.pmJrls o, rl" ndr tre o, Lhe nq huolwr4 r '.-r' ., on 6\f re . L npordi\ re trr, rd , e. . .e6 r ,e td rfi.d ,o ,res,...ed n{
assers and reported in rhe st enent ofAciivnies 6 net assels Fleased from resrricrio$

subsquot Events .Mbasebenr hN evaluated subsequent evenh thoush Decenher 17,
2012,1he date ihc finhcial statemerts were avaitable to be issued Mdasemmr wd trol awaeordy srbsequmt events ilrough rhis date that woutd have a narenal cff@t on tlr€se nneciai

Nolc 3 - U3c ol Estimat6

rT PlepaEtbi or nhancEl srarhenrs in confomriry wi& cenerally aeepted ac.ounrins
pnnc'ples requ'r€s mmlgement 10 nate eslimates ed dshprioDs l,lDr ailect rhe repodeirmu r ofaser &d lLo I'u$ ad ob! ori or cor I rger d.e,s &d Lab. i.e. ". rr (ide orrcnnu.hl\ta'eamt. dd re-reoo kd mousof r$mressd prpmse.djner\eFdonrlg
peaod Actua resutk codld dificr Gom $ose esL,n,ras

Noi€ 4 Conccotrarior of Credit Risk

The foundation occaioDalty nraintaiis deDosits i. €xcess of fcdeoly nrued limils.
Accounl'ng stodcds idenlify rhese iteds s a concentration of cie{jit isk reqDirins disclosure,

""galks 
or le deerp oi I sr. | | r rsi i mddaed oj a".nraffs Jr oedo,.ts 11 | Ch quJ ry

lr 
'd...1 .r ii Lrio b. Asofru\ rt 0tZ |nereqe.e lodeoos.r Lt dr e! eoeo reae.atiy: 

"u-.

Not. 5 - Endowment Inyesrnetrts

]ae Foundarion\ endomenl co.sisls of vrious coDrribuLions 6om .tonoB ud anou s
desisnated by lhe board of dn€cron for lhe creaiion of a pemedt endownent for acneElpuryoscs Ik endownetrt inctuds bort donor resti.Fd fmds md funds desienaied by th; board
of lne.rob o n As reqln"d b) senerJh "., ep e,l d. couring ptr. rp.es.

er fL.ds. il tud.nr rno"d". grrreJ b) -|-eboadotd.pLro^
e rlasifi'd.nd -edorpo oded on .nc."Fro.e o absenc. ol

donorrnpoied resncrons.



TEE OSSABAW ISLAND IOUNDATION,INC,
NOTES TO FINANCIA], STATEMENT

rulrlt2gu
Nolc s - EndoRment lrv6rmetrts - (Cotrritrusd)

Board-desisnated dndomenl nuds
DonoFrestricted fr downent 6nd.

79.515
!J5]14)

!411

Reshicted

lzJ!!
12J!9

&lci

1rl!4

D&qpr
T'e bod'd of din.o'. ot r\e t-.u 

'ddroo h& nrrprreo te sa- prudei Md,ger,enr ofL a r.o.a Frd" AlL,SPV FA, .. reqliring he presmduon or rhe to- \JL^ ot .e or e rat
eift as offie srft date ofthe dono.restristed endownent nhds absht exDticir donor siiluiaiioN

ftsldcled ncr assek (a) rhe dginat vatue of the gins donalel lo thc pemmot endonnent, G)
tl-e originr. \clJe o {0"e4-ed giR- ro be peflMer elootrnpr rd (,) &.rm_tariouo lhe
pembdnl endoment made in accordsnce wilh thc diection of rhe apptioable donor gift
instrLbenr al lhe tine the accmrlation is add€d ro tle nrd. Th€ r@aiiing portion of ihe
donor restncled endowment ihd that is nor cldsited in ptuddtty Esrlioted net asseb h
cldsified a tmpordily restict€d ner assers until those mouts de alprcpnated tor
expendrturc by the loudarion in a nmtr con6i6rent wilh tF sunddd of Drudencc oqcribed
by SPMIFA. In accorddce witn S?M1|A, rtre loundation considers the followins factors in
tuaking a delcm;alion to apprcp.iate or ecunulat€ donor-res&icled endownmt furdsj

(l) the duntion Md pie6enadon of various tunds, (2) lle purposd of fie donor-resrdcled
endoment turds, (3) genml €onoric condiiions, (4) thc possihtc €rl{r of inflation dd
deflatiol, (5) rne expected lotal rclM Eon in@ne dd the appr€cialion of inyestnents, (6) ottrer
resouces of the loudalion, ed (?) the Foudation's investndr polrcres.

Iweene,t Returh ObkctirT, Risk Porumeters ond Sl/ate]is - The mdowment fmd is newly
e$abhned, md the bord of dnedors tras not yet adopted invesment dd spendine policies.

Frdoqnenr ne. s"e, .onpo,iuor o. t?eofliud6oflLlJlt,lUlli d" otow.

(7)



'-",".-'"."-..",',":'i:ro*{3C.*;TATEMEND&qrr
Chogs in endowenl ner $sets 4 ofjuty 31, 2012 ee as fo oNs:

Resrricted

32.748Endoment bet 6sels, begiDins

lnv*hnent incone (net of

Ner deprcciation in value

hdowment nel sseh. eldofyea

F.on time to time, rhe fair value of *er dsociared virtr hdividnat donor r6tricted ddomenr
fuds nay lall below the level ttfi rie donoi or SPMFA requie the Society ro €tain d a ftrd
of peQetnal dmtion. h accordece wid cAAp, a deficCncy ofihis naiE of($15,204) is
reponed in ur*tricted ner dseh 6 ofJdy30,201!. This dcnciency resulted non ufavo;bte

Note 6- Furnitur. ColectioD

The loudation pmhaed a orehalf ilterst in €nain fwishjngs of tne Torey West House,
Iocalcd on Osabaw Island. In addllion, lle renaidrg on€-half inter*t in rhe fimisnings ws
M€ived lhmxgn a doDation hy Mr. Willim Torcy, J!. ftese nmhtrings inctude nhitlre ngs,

The lurchae ofthese tumishilgs de pan of&e Foudalion,s eforr! to p.eswe the historv of
CeorBia dd O lcbaq sldo The pm h$ed trkh aes mrecorded al rheir @n thedoi;@d

mish.o8. de re(orded, .her ta I ndker r'a ue dr dre da.e oIoonabo0 As oflr b ,.,20u,
ine mobr ofpurchses ad donated fmisLings totaled $260,527.

?3,428

585

19J02)

!4JU t2J!!

fpld

106,136

alla
9ZJ4

TIIE OSSABAW ISLAN D FOIJNDATTON, INC.
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TqE OSSANAW ISLAND FOTINDATION. INC.
NOTES TO FTNANCIAL STATDMENT

Nore 7 Resfridions otr NetAssels
UNAFT

Tchporadly restricred net ssets re alailable ror lhe lblowins:

Nonh End Tabby iesroralion

Pefteendy Estricted ner dsers cdNisr of endomdt nnd asets io be held indenniLety. Ite
foudation .4eived a bequ6! of$32,708 fron rhe staie ofa deceded hdividuat. ThebeqnesL
wa Herv€d in &e fom of700 sbres of stock ofEewlc[ Pekard Cory., llus cash of$4,7]6.
Thc bequest dn€cted that tne assels be used .16 capjlat contriburions ard not used fo. cMmt

Nole 8 - Relnrcd Part Transa.tiotrs

Dunng lhe year ended July 31,2012,lhe foudation paid Mek trissell a iolat of$3,550 foi rhe
pertbmdce of vaious services lendeEd to the lomdation. Mr frissell is thc spoue of th€
exculve diEctor ofrhe Foudarion. The Daruie of tne sflices provided includs huitding ad

Note9 ?rior Period Adjusinen(s

!r dre prior yea mpent EdEation Alliece funds wqe Eponed as uestricled nel ssers. lt
has been subsequody detemined that urose nnds shoutd have b@n r€porred as rmporrily
restn.led net assets. A recldsitcalion ws nade ro restate begiming balances d follows:
besimring l€mporuily restricled rct 6scts were increased by $?2,509 md tegiming uruesrricled
net sseti qere decreased by the sme momr.

Nole 10- E.lucatiod Atli.ncc

The Ossabas Isled Education Allim€ is a painqship ofthe Ossabaw tsldd Foundario'! ihe
Georeh Departncnt olNatural Resomes, ad ihe Board ofRcgdis of rhe Uaivqsily System of
Ceorgia. The puQose h to povide the m@s for d6igning od nmasins educalion dd
resedch prosms on lhe island for uits of lhe univdny sysren, to luket bd prcDote rhese
progids to a wide vdiely ofdisciptines and statehotdd, md to seek fDndi4 rhough grers
&d domtios to supporr these efons

ulrlt _!ql

2n,6ta
115,068
24,926
19,000

4!u!6

(s)



TEE OSSASAW ISLAND FOI'IIDAIION.INC. .
NorEs ro FTNANqALSTATEMET{r DRAf f

Note 10 - Educario! AItr!@ (@!tiNed)

IlF-sclsdulc beld slll!@iz4 &riviry for rhe Eiiu@tiotr _AIia@ for rhe l@ ait€.t July 31,
2012.

Nct aseb (tlbloEily &slricted) - !.gi@i!g of,@ j2,509

Radb:
Coiftibuti@ 2,500
htl:mircoD. O 

arn

48466

222
795

___195

GO,UI)

N.t sets (tdpoEilyr4ricr€d)- 6d of y€d UM
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TTIE OSSABA\I ISI,AID FOUNDATION. INC.
SCTII]DTJIT OI PROGRAM AND MANAGEMENT

AXD GENEN,{L E)(PENSES
YEAR f,NDED JI'LY 3I. 2OI2 DRqff

Otrca sDpplies md poslage

1,171

6,913

2,441

6,7at

IB33

6,666,

3,t74
1,824

t,336

4,2t9-

535

t)1,224
21,399

2,310
5,317

6,141

2,568

5,000
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