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1020 19th Street, NW, Suite 800

l*| HanGroup  Sireet, NW, Suite 600

INDEPENDENT AUDITOR'’S REPORT

To the Board of Directors of
Amplify Girls Inc.

Opinion

We have audited the accompanying financial statements of Amplify Girls Inc. (the Organization),
which comprise the statement of financial position as of December 31, 2023, and the related
statements of activities, functional expenses, and cash flows for the year then ended, and the related
notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Organization as of December 31, 2023, and the changes in its net assets and
its cash flows for the year then ended in accordance with accounting principles generally accepted
in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Organization and to meet our other ethical responsibilities in accordance with
the relevant ethical requirements relating to our audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the
Organization’s ability to continue as a going concern within one year after the date that the financial
statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with
generally accepted auditing standards will always detect a material misstatement when it exists.
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The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial likelihood
that, individually or in the aggregate, they would influence the judgment made by a reasonable user
based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Organization's internal control. Accordingly, no such
opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Organization's ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audit.

Report on Summarized Comparative Information

We have previously audited Amplify Girls Inc.'s 2022 financial statements, and we expressed an
unmodified audit opinion on those audited financial statements in our report dated August 7, 2023.
In our opinion, the summarized comparative information presented herein as of and for the year
ended December 31, 2022, is consistent, in all material respects, with the audited financial
statements from which it has been derived.

U adoug WC

HAN GROUPLLC
Washington, DC
June 28, 2024



AMPLIFY GIRLS INC.

Statement of Financial Position

December 31,2023

(With Summarized Comparative Information for 2022)

Assets
Cash and cash equivalents
Grants and contributions receivable, net
Property and equipment, net
Prepaid expenses

Total assets

Liabilities and Net Assets
Liabilities
Accounts payable and accrued expenses

Total liabilities

Net Assets
Without donor restrictions:
Undesignated
Board designated - emergency fund for partners

Total without donor restrictions
With donor restrictions

Total net assets

Total liabilities and net assets

See accompanying notes.

2023 2022
$ 2631365 S 986,457
2n,317 583,161
38,51 -
7,481 1,308
S 2,948,674 $ 1570926
S 17,242 S 12,377
17,242 12,377
2,239,739 379,709
- 10,000
2,239,739 389,709
691,693 1,168,840
2,931,432 1,558,549
S 2948674 S 1570,926




AMPLIFY GIRLS INC.
Statement of Activities

Year Ended December 31,2023

(With Summarized Comparative Information for 2022)

Revenue and Support
Grants and contributions
Interest and other income

Net assets released from restrictions:
Satisfaction of purpose restrictions
Expiration of time restrictions

Total revenue and support

Expenses
Program services:
Research
Training
Communications
Advocacy and network

Total program services

Supporting services:
Management and general
Fundraising

Total supporting services
Total expenses
Change in Net Assets
Net Assets, beginning of year

Net Assets, end of year

See accompanying notes.

2023 2022
Without With
Donor Donor
Restrictions  Restrictions Total Total

$ 2267565 $§ 631697 $ 2,899,262 $ 2,050,402
30,525 - 30,525 -
1,048,844  (1,048,844) - -
60,000 (60,000) - -
3,406,934 (477,147) 2,029,787 2,050,402
584,430 - 584,430 272,227
455102 - 455102 314,425
82,288 - 82,288 -
56,659 - 56,659 72,383
1,178,479 - 1,178,479 659,035
252,038 - 252,038 84,534
126,387 - 126,387 45,998
378,425 - 378,425 130,532
1,656,904 - 1,656,904 789,567
1,850,030 (477,147) 1,372,883 1,260,835
389,709 1,168,840 1,558,549 297,714

$ 2239739 § 691693 $§ 2931432 S 1,558,549




AMPLIFY GIRLS INC.

Statement of Functional Expenses

Year Ended December 31,2023
(With Summarized Comparative Information for 2022)

Salaries, wages, and related
expenses

Grant expenses
Professional fees
Meetings, travel, and meals
Licenses and dues

Office expenses
Communications and
technology

Other expenses

Total Expenses

2023 2022
Program Services Supporting Services
Manage-
Advocacy Total ment Total
Communi- and Program and Supporting

Research Training cations Network Services General Fundraising Services Total Total
$ 260,001 $133738 S 71461 $ 33926 $ 499126 $ 78748 S 106720 S 185468 $684594 S 410,310
92,036 230,491 - - 322527 - - - 322,527 240,474
153,385 8,357 2,793 5473 170,008 142,062 100 142,162 312,170 81,260
48,073 81376 3,790 13,180 146,419 9,773 1,136 20,909 167,328 33,173
16,286 87 - 467 16,840 8,663 5327 13,990 30,830 11,995
10,286 485 990 - 11,761 927 2,864 3,791 15,552 4,869
1,246 60 3,163 3214 7,683 1,725 225 1,950 9,633 2,202
317 508 o1 399 4115 10,140 15 10,155 14,270 5,284
$584430 $455102 $ 82288 S 56659 $1178479 $252038 S 126387 S 378425 $1556904 $789,567

See accompanying notes.



AMPLIFY GIRLS INC.

Statement of Cash Flows

Year Ended December 31,2023

(With Summarized Comparative Information for 2022)

2023 2022

Cash Flows from Operating Activities
Change in net assets S 1,372,883 S 1,260,835
Adjustments to reconcile change in net assets to net cash
provided by operating activities:
Change in present value of grants and

contributions receivable (7,730) 11,923
Change in operating assets and liabilities:
Grants and contributions receivable 319,574 (595,084)
Prepaid expenses (6,173) 3,039
Accounts payable and accrued expenses 4,865 10,937
Net cash provided by operating activities 1,683,419 691,650

Cash Flows from Investing Activities

Purchase of property and equipment (38,51) -
Net cash used in investing activities (38,51) -
Net Increase in Cash and Cash Equivalents 1,644,908 691,650
Cash and Cash Equivalents, beginning of year 986,457 294,807
Cash and Cash Equivalents, end of year S 2,631,365 S 986,457

See accompanying notes. 6



AMPLIFY GIRLS INC.

Statement of Cash Flows

Year Ended December 31,2023

(With Summarized Comparative Information for 2022)

1. Nature of Operations

Amplify Girls Inc. (the Organization) is a Delaware nonprofit corporation which formed in 2020. The
mission of the Organization is to amplify the voices, work, and impact of community-driven
organizations committed to building girls’ agency. The Organization does this by supporting the
growth of organizations through intentional collaboration and learning; advocating for the inclusion
of community-driven organizations (CDOs) in global decision-making spaces; and developing
cutting-edge research that enables us to understand, measure, and maximize girls’ agency.

The Organization embodies an innovative grassroots model of scale: it supports CDOs to lead and
collectively work towards improving outcomes for adolescent girls - based on the solutions they
identify as best for their communities. Using intentional collaboration - a structured, non-
hierarchical approach to working in partnership — the Organization is creating opportunities for
CDOs through a three-pillared approach:

Support: Strengthen CDOs by mobilizing resources for organizational development and
sharing of best practices.

Demonstrate: Document and communicate the impact of CDOs through rigorous locally-
driven monitoring and evaluation, and research.

Advocate: Use the Organization's collective voices to illustrate the impact of CDOs and shift
global investment to locally-led, locally-driven organizations.

Using this approach, the Organization’s work will create a different development narrative, one
that recognizes that localized approaches offer powerful solutions for adolescent girls.

2. Summary of Significant Accounting Policies

Basis of Accounting

The accompanying financial statements of the Organization have been on the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States
of America (GAAP). Consequently, revenue is recognized when earned and expenses are
recognized as the obligations are incurred.

Cash and Cash Equivalents

The Organization considers all highly liquid instruments, which are to be utilized for current
operations and which have an original maturity of three months or less, to be cash and cash
equivalents.



AMPLIFY GIRLS INC.

Statement of Cash Flows

Year Ended December 31,2023

(With Summarized Comparative Information for 2022)

2. Summary of Significant Accounting Policies (continued)

Property and equipment

Property and equipment over $2,000 with a projected useful life exceeding one year are
capitalized at cost. Depreciation is computed using the straight-line method over the
estimated useful lives of the assets, which range from three to five years. Upon retirement or
disposal of assets, the cost and accumulated depreciation or amortization are eliminated from
the accounts and the resulting gain or loss is included in revenue or expense on the
accompanying statement of activities.

Classification of Net Assets

e Net Assets Without Donor Restrictions represent funds that are not subject to donor-
imposed stipulations and are available for support of the Organization’s general
operations.

o Net Assets With Donor Restrictions represent funds that are subject to donor-
imposed restrictions. Some donor-imposed restrictions are temporary in nature, such
as those that will be met by the passage of time or other events specified by the donor.
Other donor-imposed restrictions are perpetual in nature, where the donor stipulates
that resources be maintained in perpetuity. At December 31, 2023, there were no
donor-imposed restrictions which are perpetual in nature.

Revenue Recognition

Grants and Contributions

Unconditional grants and contributions are recognized when promised and are reported as support
with donor restrictions if they are received with donor stipulations that limit the use of donated assets.
Grants and contributions with donor-imposed restrictions are reclassified to net assets without
donor restrictions when those restrictions are met, in compliance with the donor-imposed
restrictions and for the expiration of donor-imposed time restrictions. These reclassifications are
reported on the accompanying statement of activities as net assets released from restrictions.

Grants and contributions that are considered to be conditional contributions, that is, those
with a measurable performance or other barrier and a right of return, are recognized as
revenue once the conditions on which they depend have been met. Revenue recognized as
grants and contributions that has not been received, is included in grants and contributions
receivable. Conversely, amounts received in advance of the conditions being met are included
in refundable advances. The Organization had no refundable advances and no unrecognized
conditional awards at December 31, 2023.



AMPLIFY GIRLS INC.

Statement of Cash Flows

Year Ended December 31,2023

(With Summarized Comparative Information for 2022)

2. Summary of Significant Accounting Policies (continued)

Functional Allocation of Expenses

The costs of providing program and supporting services have been summarized on a
functional basis on the accompanying statement of activities. The statement of functional
expenses presents expenses by function and natural classification. The Organization incurs
expenses that directly relate to, and can be assigned to, a specific program or supporting
activity. The Organization also conducts a number of activities which benefit both its program
objectives as well as supporting services. These costs, which are not specifically attributable
to a specific program or supporting activity, are allocated by management on a consistent
basis among program and supporting services benefited based on the distribution of labor.
Expenses allocated include salaries, wages, and related expenses.

Use of Estimates

The preparation of financial statements in conformity GAAP requires management to make
estimates and assumptions that affect certain amounts reported in the financial statements and
accompanying notes. Actual results could differ from those estimates.

Summarized Comparative Information

The accompanying financial statements are presented with certain prior year summarized
comparative information. Such information does not include sufficient detail to constitute a
presentation in conformity with GAAP. Accordingly, such information should be read in
conjunction with the Organization’s financial statements for the year ended December 31, 2022,
from which the summarized information was derived.

3. Concentrations

Financial instruments which potentially subject the Organization to a concentration of credit
risk, consist principally of cash balances maintained at a financial institution. While the amount
at a given bank at times exceeds the amount guaranteed by the Federal Deposit Insurance
Corporation, and therefore, bears some risk, the Organization has not experienced, nor does
it anticipate, any losses on its funds.

The Organization received approximately 85% of its revenue and supports from two sources
during the year ended December 31, 2023. In addition, amounts due from two sources
comprised 100% of the total receivables at December 31, 2023.



AMPLIFY GIRLS INC.

Statement of Cash Flows

Year Ended December 31,2023

(With Summarized Comparative Information for 2022)

4. Grants and Contributions Receivable

Grants and Contributions receivable are comprised of unconditional promises to give and are
receivable as follows at December 31, 2023:

Receivable in one year S 170,032
Receivable in one to five years 105,478
Total contributions receivable 275,510
Less: unamortized discount (4,193)
Contributions receivable, net S 271,317

At December 31, 2023, there was no allowance for doubtful accounts recorded as the entire
balance has been deemed by management to be fully collectible. Multi-year grants and
contributions are discounted to their present value with discount rates of 4.14% over the
period of the grants and contributions using an estimate of expected cash flows.

5. Property and Equipment

The Organization held the following property and equipment at December 31, 2023:

Website development $ 38,511

Computers 542

Total property and equipment 38,511

Less: accumulated depreciation and amortization (542)

Property and equipment, net $ 38,511
6. Liquidity and Availability of Resources

The following schedule reflects the Organization’s financial assets as of December 31, 2023,
reduced by amounts not available for general use within one year. All financial assets listed
below are considered to be convertible to cash within one year.

Financial Assets:

Cash and cash equivalents $2,631,365
Grants and contributions receivable 271,317
Total financial assets 2,902,682
Less: Donor-imposed restrictions on the financial assets (691,693)

Financial assets available to meet cash needs for
general expenditures within one year S 2,210,989

10



AMPLIFY GIRLS INC.

Statement of Cash Flows

Year Ended December 31,2023

(With Summarized Comparative Information for 2022)

6. Liquidity and Availability of Resources (continued)
As part of the Organization’s liquidity management, it has a policy to structure its financial
assets to be available as general expenditures, liabilities, and other obligations come due.

Management is focused on securing grants and contributions without donor restrictions that
can be used for general expenditures.

7. Net Assets With Donor Restrictions

Net assets with donor restrictions were restricted for the following at December 31, 2023:

Subject to passage of time S 271,163
Subject to expenditure for specific purposes:
Research 274,513
Advancing girls' agency and education 146,017
Total net assets with donor restrictions S 691,693

During the year ended December 31, 2023, releases from net assets with donor restrictions
were for the following:

Subject to passage of time S 60,000
Subject to expenditure for specific purposes:
Research 783,069
Advancing girls' agency and education 124,775
E&I fund 76,000
Strategic planning support 40,000
Girl's education and empowerment across East Africa 25,000
Total net assets released from restrictions S 1,108,844
8. Related Party Transaction

During the year ended December 31, 2023, the Organization provided grants to several
organizations where the Organization’s board members held officer positions. The total grants
provided to these organizations amounted to approximately $74,000 for the year ended
December 31, 2023. In addition, a nonprofit organization, with an officer serving as a board
member of the Organization, contributed $55,000 to the Organization for the year ended
December 31, 2023.

9. Retirement Plan
The Organization has a 403(b) retirement plan that covers all eligible employees. Employees are

eligible to participate in the plan upon hiring. During the year ended December 31, 2023, the
Organization made no contributions to the retirement plan.

1



AMPLIFY GIRLS INC.

Statement of Cash Flows

Year Ended December 31,2023

(With Summarized Comparative Information for 2022)

10.

11.

Income Taxes

Under Section 501(c)(3) of the Internal Revenue Code, the Organization is a nonprofit organization
and is exempt from federal taxes on income other than net unrelated business income. No
provision for federal or state income taxes is required for the year ended December 31, 2023, as
the Organization had no taxable net unrelated business income.

The Organization follows the authoritative guidance relating to accounting for uncertainty in
income taxes included in Accounting Standards Codification Topic 740-10, Income Taxes. These
provisions provide consistent guidance for the accounting for uncertainty in income taxes
recognized in an entity’s financial statements and prescribe a threshold of “more likely than not”
for recognition and derecognition of tax positions taken or expected to be taken in a tax return. It
is the Organization’s policy to recognize interest and/or penalties related to uncertain tax
positions, if any, in income tax expenses.

The Organization performed an evaluation of uncertain tax positions for the year ended
December 31, 2023, and determined that there were no matters that would require recognition
on the financial statements or that may have any effect on its tax-exempt status. The statute of
limitations generally remains open for three tax years with the U.S. federal jurisdiction or the
various states and local jurisdictions in which the Organization files tax returns.

Subsequent Events
In preparing these financial statements, the Organization has evaluated events and
transactions for potential recognition or disclosure through June 28, 2024, the date the

financial statements were available to be issued. There were no subsequent events that
require recognition of, or disclosure in, the financial statements.
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