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CLEVELAND HOUSING NETWORK 34-1346763

FORM 580, PART I - OTHER INVESTMENT INCOME

DESCRIPTION ' AMOUNT
INTEREST INCOME - AFFILIATED ENTITIES 2,375,871.
TOTAL 2,375,871.

STATEMENT ©

0220298



CLEVELAND HOUSING NETWORK

FORM 230, PART II - SPECIFIC ASSISTANCE TO INDIVIDUALS

HOUSEWARMI NG MATERIALS AND LABCR
ELECTRIC WIRING MATERIALS AND LABOR

LEAD RELOCATICN AND ABATEMENT

ENERGY ASSISTANCE AND WATER CONSERVATION
FAMILY DEVELOPMENT

CONSTRUCTION REHAR

HUD DISCOUNT

TOTALS

0220298

34-1346763

PROGRAM
SERVICES

3,081, 533.
477, 230.
287, 868,

6,118,810.
308, 587.

1, 360,125,

700, 500.

STATEMENT

i0
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CLEVELAND HOUSING NETWORK 34-1346763

FORM 980, PART III - ORGANIZATICN' S PRIMARY EXEMPT PURFOSE

THE ORGANIZATION OPERATES FOR THE PRIMARY PURPOSES OF ASSISTING LOW
INCOME INDIVIDUALS AND FAMILIES, AND REVITALIZING AND STABILIZING
COMMUGNITY NEIGHBORHOODS. IT ACCOMPLISHES THESE CHARITABLE PURFOSES
BY, A) DEVELORING AFFORDABELE HOMES FOR LOW AND MODERATE INCOME
HOUSEHOLDS IN INNER-CITY NEIGHBORHOCODS, B) PROVIDING INDIVIDUALS AND
FAMILIES WITH PROGRAMS, FINANCIAT ASSISTANCE, TRAINING AND SKILL
DEVELOPMENT, AND () CREATING OPPORTUNITIES FOR LONG TERM HOME
OWNERSHIP IN THESE NEIGHBORHOQCDS.

STATEMENT

220298

12



Schedule A (Form 980 or 990-E7) 5007 d4-1346763 Page 7

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (See page 14 of the instructions.)

51 Did the reporting organization directly ar indirectly engage in any of the following with any oiher organization described in section
501(c) of the Code (other than sectlion 501({c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of: Yes | No
B Cash | 51a(i) %
(i) Otherassels | | | e a(ii) X

b Other transactions:
{i} Sales or exchanges of assets with a noncharitable exempt erganization .~ b(i) A
(i} Purchases of assels from a noncharitable exempt organization . . .. ... ... ... ... biii) bt
(i) Renlal of facilities, equipment, or other assets | R biiii) pd
(iv) Reimbursementarrangements . |, .. .. ... ... .. ...... ... .. ... e biiv) X
(v) Loans orloanguaramtees | | . ... R T X
{vi) Performance of services or membership or fundraising solicitations , ., . . . . ... ... ... . ...... b{vi} x
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaid employees , | . . . .. .. .. .... c s

d If the answer to any of the above iz "Yes," complete the following schedule. Column (b) should always show the fair market value of the
goods, other assels, or services given by the reporting orgznization. If the organization received less than fair market value in any
transaction or sharing arrangement, show in column {d) the value of the goads, other assets, or senvices received:

(3} () {c) {d}
Line no. Amcunt involved Name of noncharilable exempt organizaticn Descriplion of transfers, transactions, and sharing arrangements
WM/A

52a Is the organization directly or indirectly affiliated with, or related to, one or mare tax-exempt arganizations
described in section 501(c) of the Code (other than section 501({c){3)) or in section 5277
b If "Yes," complete the following schedule:

(a () (c}
Name of organization Type of organization Description of relationship
N/A
Schedule A (Form 990 or 980-EZ) 2007
484

FE1250 1,000

0220298



CLEVELAND HCUSING NETWORK 34-1346763

FORM 590, PART IV - OTHER ASSETS

ENDI NG
DESCRIPTION BOOK VALUE
MORTGAGES RECEIVABLE 391, 632.
INTEREST RECEIVABLE 12,903, 001.
TOTALS 13,2594, 633,

STATEMENT 13

0220298



CLEVELAND HOUSING NETWORK 34-13246763

LENDER: LINES COF CREDIT

MATURITY DATE: 12/31/2008

SECURITY PROVIDED: LAND & BUILDINGS

PURFOSE QOF LOAN: ACQUISITION AND CONSTRUCTION OF PROPERTIES.
BEGINNING BALANCE DUE &+ vt ottt eatet e e te e taaannaensaas s 12,413, 604.
ENDING BALBNCE DUE &« ottt v e i ettt ese i taiaaa e senns 6, 651, 070.
LENDER: LISC

I NTEREST RATE: 4.500000

MATURITY DATE: 01/31/2013

SECURITY BROVIDED: NONE

BEGINNING BALANCE DUE & it ittt e et e et s amnmeneenenaes e 499, 600.
ENDING BALANCE DUE . vt i ottt eee e e et anaeiinneaaeasanensas 165, 973,
LENDER: CITY OF CLEVELAND & STATE OF OHIO

REPAYMENT TERMS: ALI, INTEREST AND PRINCIPAL DEFERRED.

BEGINNING BALBNCE DUE . . ittt ittt et sseec it st iaamneeaaas 30, 419, 301.

ENDI NG BALANCE DUE

........................................ 31,138,728,

LENDER: CITY OF CLEVELAND

INTEREST RATE: 6. 750000

MATURITY DATE: 12/31/2012

REPAYMENT TERMS: NO INTEREST OR PRINCIFAL THROUGH Z2012Z2.

SECURITY PROVIDED: COLLATERALIZED BY MORTGAGES.

BEGINNING BALANCE DUE . ... .t ottt it st e i e iena e ss s 600, G00.

ENDING BALANCE DUE .. .t it it i e ittt it e e e e ot i s s s ama s s e nans 600, 000.
STATEMENT

0220298
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CLEVELAND HOUSING NETWORK 34-1346763
LENDER: BANK

SECURITY PROVIDED: COLLATERALIZED BY ASSIGNMENT OF LEASES & MORT.
BEGINNING BALANCE DUE & vttt et e et e e et e e e et e et te et eaea 2,708, 000.
ENDING BRALANCE DUE &ttt ittt e e e et e e et ee e et e e e e et et aeeees 2,708, 000.
LENDER: COMMUNITY DEVELOPMENT BLOCK GRANTS

INTEREST RATE: NONE

REPAYMENT TERMS: DEBT FORGIVEN IF CERTAIN PROVISIQONS MET.

SECURITY PROVIDED: NONE

BEGINNING BARALANCE DUE .ttt e et e o et it mae e et e e et meeean 209, 703.
ENDING BALANCE DUE & ittt ot et et ot ot e e e et e e e e et e e e et naes 137, 025.
LENDER: BANK

INTEREST RATE: 4, 000000

MATURITY DATE: 07/31/2012

REPAYMENT TRERMS: INTEREST PAYABLE QUARTERLY

SECURITY PROVIDED: NONE

BEGINNING BALANCE DUE Lt ittt i ettt tee e isemm et et antae e 500, 000.
ENDING BALANCE DUBE &ttt it ettt e e et et e e e e ettt ineaaennn 500, 000.
LENDER: BANK

INTEREST RATE: 4. 000000

MATURITY DATE: 04/30/2017

REPAYMENT TERMS: INTEREST PAYABLE QUARTERLY

SECURITY PROVIDED: NONE

BEGINNING BALABNCE DUE -ttt ittt et ot m e e ettt et e e et e e e 2,000, 000.
ENDING BALANCE DUE .t i ittt o m e e et ettt e e et et e e st s e eaen e 2,000,000.
LENDER: ESIC NEW MARKETS PARTNERS X LP

INTEREST RATE: 4, 500000

MATURITY DATE: 12/31/2009

REPAYMENT TERMS: INTEREST AT 4.5% PAYABLE MONTHLY.

SECURITY PROVIDED: NONE

BEGINNING BAELANCE DUE &+ v ittt ettt ot et e tee e aaemae e 3,757, 390.
ENDING BELANCE DU &t it et e e ettt e e e e e e ettt e e e et naes 3,757, 390.
TOTAL BEGINNING MORTGAGES AND OTHER NOTES PAYABLE 53,107, 598

TOTAL ENDING MORTGAGES AND OTHER NOTES PAYARLE

0220258

STATEMENT

i5



CLEVELAND HOUSING NETWORK 34-1346763

FORM 890, PART IV - COTHER LIABILITIES

ENDI NG
BCOOK VALUE

DESCRIPTION

DEFERRED INTEREST

TOTALS 554, 763.

STATEMENT 16

0220298
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CLEVELAND HOUSING NETWORK

FORM 990,

RELATED

EXEMPT:

RELATED

EXEMPT:

RELATED

EXEMPT:

RELATED

EXEMPT:

RELATED

EXEMPT:

RELATED

EXEMPT:

RELATED

EXEMPT:

RELATED

EXEMPT:

RELATED

EXEMPT:

RELATED

EXEMPT:

RELATED

EXEMPT:

PART VI - NAMES

OF RELATED ORGANIZATIONS

ORGANIZATTION NAME:

NONEXEMPT: X

CRGANIZATTION NAME:

NONEXEMPT: X

ORGANIZATION NAME:

NONEXEMPT: X

ORGANIZATION NAME:

NONEXEMPT: X

ORGANIZATION NAME:

NONEXEMPT: X

ORGANIZATION NAME:

NONEXEMPT: X

ORGANIZATION NAME:

NONEXEMPT: X

ORGANIZATION NAME:

NONEXEMPT: X

ORGANTZATION NAME:

NONEXEMPT: X

ORGANIZATION NAME:

NONEXEMPT: X

CRGANIZATION NAME:

NONEXEMPT: X

EDGEWOOD PARK,

HOUZECO

HOUSECO

HOUSECO

HOUSECO

HOUSECO

HOUSECO

HOUZECO

HOUSECO

HOUSECO

HOUSECC

X,

INC.

INC

X, INC

XTI,

X171,

XITT,

XTIV,

XV,

XvL,

AVIT,

XVIII,

INC

INC

INC

INC

INC

INC

INC

INC

0220298

34-1346763

STATEMENT

22



CLEVELAND HOUSING NETWORK

FORM 990, PART VI - NAMES

RELATED ORGANIZATION NAME:
EXEMPT: NONEXEMPT: X
RELATED ORGANIZATION NAME:
EXEMPT: NONEXEMET: X
RELATED ORGANIZATION NAME:
EXEMPT: NONEXEMPT: X
RELATED ORGANIZATICON NAME:
EXEMPT: NONEXEMPT: X
RELATED CRGANIZATION NAME:
EXEMPT: NONEXEMPT: X
RELATHED ORGANIZATION NAME:
EXEMPT: NONEXEMPT: X
RELATED ORGANIZATION NAME:
EXEMPT: NONEXEMPT: X
RELATED ORGANIZATION NAME:
EXEMPT: NONEXEMPT: X
RELATED ORGANIZATION NAME:
EXEMPT: NONEXEMPT: X
RELATED CRGANIZATION NAME:
EXEMPT: NONEXEMPT: X
RELATED ORGANIZATION NAME:

EXEMPT: NONEXEMPT: X

OF RELATED ORGANIZATIONS

HOUSECO XIX, INC

HOUSECO XX, INC

HOUSECO XXI, INC

NETWORK RESTORATION,

INFILL I, INC

INFILL TII, INC

INFILL III, INC

ERIEVIEW HOMES I CORP

INC

ERIEVIEW HOMES II CORP

34-1346763

EAST SIDE NEIGHBORHOOD HOMES CORP

WEST I CORPORATION

0220298

STATEMENT 23



CLEVELAND HOUSING NETWORK

FORM 290, PART VI - NAMES

RELATED

EXEMPT:

RELATED

EXEMPT:

RELATED

EXEMPT:

RELATED

EXEMPT:

RELATED

EXEMPT:

RELATED

EXEMPT:

RELATED

EXEMPT:

RELATED

EXEMP'Y:

RELATED

EXEMPT:

RELATED

EXEMPT:

RELATED

EXEMPT:

ORGANIZATION NAME:

NONEXEMPT: X

ORGANIZATION NAME:

NONEXEMPT: X

ORGANIZATION NAME:

NONEXEMPT: X

ORGANIZATION NAME:

X NONEXEMPT:

ORGANIZATION NAME:

NONEXEMPT: X

ORGANIZATION NAME:

NONEXEMPT: X

ORGANIZATION NAME:

NONEXEMPT: X

ORGANIZATION NAME:

NONEXEMPT: X

ORGANIZATION NAME:

NONEXEMPT: X

ORGANIZATION NAME:

NONEXEMPT: X

ORGANIZATION NAME:

NONEXEMPT: X

34-1346763

OF RELATED ORGANIZATIONS

NOAH II LLC

HOMECO HOMES, INC

ERIE SQUARE APARTMENTS II, INC

NHI, INC

STOCKYARD HOMES I, INC

EMERALD ALLIANCE II, INC

HOUSECO XXII, INC

CARVER A350CIATES LLC

CLEVELAND NEW CONSTRUCTION IV HOMES,

I NC

SLAVIC VILLAGE HOMES, INC

HOUSECO, INC

STATEMENT

0220298

24



CLEVELAND HOUSING NETWORK 34-1346763

FORM 930, PART VI - NAMES OF RELATED ORGANIZATIONS

RELATED ORGANIZATION NAME: RATNBOW PLACE APARTMENTS, INC
EXEMPT: NONEXEMPT: X

RELATED ORGANIZATION NAME: SOUTH POINTE COMMONS, INC
EXEMPT: NONEXEMPT: X

STATEMENT 25

0220298



CLEVELAND HOUSING NETWORK

93B

103

EXPLANATION OF HOW EACH ACTIVITY FOR WHICH INCOME
IS REPORTED IN COLUMN {E) OF PART VII CONTRIBUTED
IMPORTANTLY TO THE ACCOMPLISHMENT OF EXEMPT PURPOSES

SERVICE FEES RECEIVED IN CONNECTION WITH THE DEVELOPMENT,
RENOVATION/CONSTRUCTION AND MANAGEMENT OF LOW AND MODERATE
INCOME INNER-CITY HOUSING.

RENTAL INCOME FROM LOW AND MODERATE INCCME FAMILIES
PARTICIPATING IN THE CRGANIZATION' S PROGRAMS TO PROVIDE
AFFORDABLE HOUSING IN CITY HNEIGHBORHOODS.

LOSSES INCURRED ON SALES OF HOUSING TO LOW TO MODERATE
INCOME RESIDENTS.

STATEMENT

0220208

34-1346763

26
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CLEVELAND HQUSING NETWORK 34-1346763

SCH. A, PART II-B COMPENSATION OF THE 5 HIGHEST PAID FOR OTHER SERV.

NAME AND ADDRESS TYPE QOF SERVICE COMPENSATION

CHAD BROWN COMPANIES BUTILDER 116,953,
17411 WALDEN AVE.
CLEVELAND, OH 44128

HOUSE AND STUFFE BUILDER 117,320.
2448 JOHNNYCAKE RD.
WARREN, OH 44484

GREATHQUSE HEATING AND COOLING BUILDER 132, 215.
2985 SHELBURN ST.
AKRON, OH 44312

OHTO INSULATI NG BUILDER 138, 036.
577 FENWNN RD.
TALLMADGE, ©OH 44278

LACHOWICZ RENCVATION BUTLDER 236,214,
1590 GRACE AVE.
LAKEWOOD, ©CH 44107

TOTAL COMPENSATION 740,778.

STATEMENT 34

0220298



CLEVELAND HOUSING NETWORK 34-1346763

SCHEDULE A, PART III - EXPLANATION FOR LINE 2A

BACKGROUND: ONE OF CHN'S$ PRINCIPAL CHARITABLE PROGRAMS IS5 ITS HOME LEASE
PURCHASE PROGRAM, PURSUANT TO WHICH INDTVIDURLS LEASE A HOME FOR 15 YEARS
WITH THE EXPECTATION THAT THEY WILL PURCHASE THE PROPERTY IN YEAR 16 AT A
PRICE BELOW FAIR MARKET VALUE. THE PURPOSE OF THE PROGRAM IS TO PROVIDE
INCREASED ACCESS TO HOME OWNERSHIP IN INNER CITY NETGHBORHOODS IN GREATER
CLEVELAND. THE TERMS AND CONDITIONS OF THE PROGRAM ALLOW INDIVIDUALS AND
FAMILIES, WHOSE INABILITY TO QUALIFY FOR CONVENTIONAL MORTGAGE FINANCI NG
HAS PREVENTED HOME OWNERSHIP, TO QUALIFY FOR PARTICIPATION IN THE LEASE
PURCHASE PROGRAM. IN ORDER TO QUALIFY, A PARTICIPANT'S HOUSEHOLD INCOME
MUST BE 60% OR LESS OF THE AMI ( AREA MEDIAN INCOME. )

IN 2007, CLEVELAND HOUSING NETWORK ("CHN") ENGAGED IN TWO TYPES OF
TRANSACTICONS WITH MEMBERS OF ITS BOARD OF DIRECTORS.

1. CHN'S CODE OF REGULATIONS PROVIDES FOR THE INCLUSION ON ITS BOARD OF
DIRECTORS OF TWO (2} INDIVIDUALS NOMINATED BY THE RESIDENT ADVISORY
COUNCIL ( RAC), A COMMITTEE COMPRISED OF RESIDENTS OF NEIGHBORHOOD
HOUSING MANAGED BY CHN. THE INDIVIDUALS NOMINATED BY THE RAC MUST
THEMSELVES BE RESIDENTS OF CHN-MANAGED NEIGHBORHOOD HOUSING. IN THIS
WAY, CHN ENSURES OPEN LINES OF COMMUNICATION BETWEEN CHN AND THE
RESIDENTS OF HOUSING CHN PROVIDES.

2. IN ADDITION, CUYAHOGA COUNTY IMPOSES A REQUIREMENT ON CHN THAT A
FORMERLY HOMELESS INDIVIDUAL OR FAMILY MEMBER WHO PARTICIPATED IN ONE
OF CHN' S PROGRAMS MUST BE INCLUDED AS A CHN BOARD MEMBER TQ QUALIFY
FOR COUNTY SUPPORT.
TWO INDIVIDUALS ON CHN'S BOARD NOMINATED BY THE RESIDENTS ADVISORY
COUNCIL ARE PARTICIPANTS IN THE LEASE PURCHASE PROGRAM, AND ONE FORMERLY
HOMELESS INDIVIDUAL ON CHN' 8 BOARD PARTICIPATES IN THE LEASE PURCHASE
PROGRAM. IN ADDITION, A FORMER RAC—NOMI NATED INDIVIDUAL CONTINUES TO SERVE
ON CHN'S BOARD. THIS DIRECTOR TQOK TITLE TO HER LEASE PURCHASE HOME IN
2004, AND NO LONGER PARTICIPATES IN THE PROGRAM. THESE INDIVIDUALS
PARTICIPATED IN THE LEASE PURCHASE PROGRAM ON THE SAME BASIS AS ANY MEMRER
OF THE PUBLIC, HAVING TOTAL HOQUSEHOLD INCOME EQUAL: TO OR LESS THAN 60% QOF
AMI AS DETERMINED BY THE UNITED STATES CENSUS ON THE DATE OF INITIAL
PROGRAM PARTICIPATION.

STATEMENT

02202858

35



EIN: 34-1346763
FYE:

FORM 990, PART II, LINE 42 AND PART IV, LINE 57 - FIXED ASSETS and DEPRECIATION

Description

Land

Land Improvements
Buildings

Leasehold Improvements
Equipment

Furniture & Fixtures

Property, Plant & Equipment
Construction in Progress
Total Fixed Assets, line 57

Totat Depreciation Expense, line 42

Current Accumulated Net Book
Cost Depreciation Depreciation Value
NONE NONE
2,588, 332. 2,588, 332.
689, 796. 36, 668, 538, 347. 151,449,
3,278,128, 36,6068, 538,347, 2,739,781.
NONE NONE
3,278,128, 538,347. 2,739,781.

36, 668.

NOTE: Depreciation is calculated using the straight-line method over the estimated useful life of the asset.

TE12s0 1,000

0220298



