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2. Significant accounting policies (continued) 
 
Subsequent events 
 
The Organization assessed events occurring subsequent to June 30, 2011 through September 30, 2011, the 
date the financial statements were available to be issued, for potential recognition and disclosure in 
the financial statements.  No events have occurred that would require adjustment to or disclosure in the 
financial statements.  
 
 

3. Property and equipment  
 
  Property and equipment and related depreciation are as follows as of June 30, 2011 and 2010:  
 

 Useful
 life

(years)

Equipment 5-7 $ 752        $ 807         $ 3,668    $ 2,916      
Software 3 -         -          1,612    1,612      

$ 752        $ 807         $ 5,280    $ 4,528      

Depreciation Accumulated 
expense Depreciation

20102011 2010 2011

 
4. Arlington County contract 

 
According to the provisions of the contract received from Arlington County, funds received must be 
matched by one dollar in private funding for every two dollars received from the County.  AMEN was 
required to match $170,000 and $152,790 for the years ended June 30, 2011 and 2010, respectively.  
AMEN met this requirement during both years. 
 
Arlington County granted AMEN an additional $24,050 for its Permanent Supportive Housing Program for 
the year ended June 30, 2010.  The contract stipulated that any unspent funds were required to be returned 
at the end of the grant period and no matching funds were required.  No additional funds for the Permanent 
Supportive Housing Program were received during the year ended June 30, 2011.   
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