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NOTE 1.

GUARDIAN ANGEL BASSET RESCUE, INC

NOTES TC FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

Guardian Angel Basset Rescue, Inc 1s a nonprofit organization that
provides the rescue of basset hounds from abusive and unwanted situations.
Revenues necessary to fund operations are provided by grants, special
events and donations from the general public.

Financial Statement Presentation

The Organization’s financial statements are presented as required by
Financial Accounting Standards (SFAS) Neo. 117, Financial Statements of
Not-for-Profit Organizations. Under SFAS No. 117, the Organization is
required to report information regarding its financial position and
activities according to three classes of net assets: unrestricted net
assets, temporarily restricted net assets, and permanently restricted net
a red to present a statement

s &
sets, In addition, the Organization is requi
Q <




GUARDIAN ANGEL BASSET RESCUE, INC

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Cash and Cash Equivalents

For purposes of the statement of cash flows, all demand accounts are
considered to be cash equivalents.

Use of Estimates

The preparation of financial statements in conformity with generally
accepted accounting principles requires management to make estimates and
assumptions that affect (1) reported amounts of assets and liabilities,

including the disclosure of contingent assets and liabilities at the
financial statement date and (2) reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those
estimates.

unpaid
as to

The following is a summary of fixed assets as of December 31, 2010 and
2009:

2010 2009

L 272,212 2L 212

Oy 2,446 2,446

T 9,350 9, 350

(2 3,218 3218

Vi 6,870 6,870

Total 294,096 239,096

Toae DArrrmiala+srad Denramt arEdan 3?2 B26) (26. 91 7)

Less aAcCCumuliateG vepreClalloOll 24,240 \&Qyp ZLYT)

Net Fixed Assets 8261, 570 8212,179

4. TEMPORARILY RESTRICTED NET ASSETS

31, 2010, the Organization has $0 in temporarily restricted




