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Department of the Treasury
internal Revenue Sarvice

Return of Organization Exempt From Income Tax

P Do not enter soclal security numbers on this form as it may be made public.
P Information about Form 990 and its instructions is at www.lrs.gov/form@90.

Under section 501{c), 527, or 4947(a){1) of the Internal Revenue Code (except private foundations)

OMB No. 1545-0047

2016

Open {o Public - :
" Inspection - =

A For the 2016 calendar year, or tax year beginning JUL 1,

92016 andending JUN 30,

2017

B Checkif

‘ C Name of organization
applicable:

THE COMMUNITY FOUNDATION OF FREDERICK

D Employer identification number

o’ | COUNTY MARYLAND, INC.
[ loige | poing business as 52-1488711
Fatieh Number and street (or P.C. box if mail is not deliverad to street address) Room/suite | E Telephone number
el 312 EAST CHURCH STREET 301-695-7660
R City or town, state or province, country, and ZIP or foreign postal code G Gross recelpis § 32,356,852,
raended]  FREDERICK, MD 21701 Hia) Is this a group return

F Name and address of principal officer: EL T ZABETH Y. DAY
SAME AS C ABOVE

mApplrca

pending

for subordinates?

| Tax-exempt status: D 501(¢)(3 |__| 501(c

) (insertno.) || 4947(a)(1)or [ 527

J Website: p» WWW . FREDERICKCOUNTYGIVES « ORG

DYes No

H(b) Are ali subordinates inctuded?|__| Yas I:] No
If "No," attach a list. (see instructions)
H(c) Group exemption number

K_Form of organization: (X ] Corporation [ [ Trust [ | Association |__] Gther >

| L Year of formation: 1 9 8 6] M State of legal domigile: MD

[Parti]| Summary

@ | 1 Briefly describe the organizaticn's mission or most significant activites; GENEROUS DONORS CREATE POSITIVE
c% IMPACT IN THE LIVES OF FREDERICK COUNTY CITIZENS THROUGH GRANTS AND
g 2 Checkthis box P L ifthe organization discontinued its operations or disposed of more than 25% of its net assets.
| @ Number of voting members of the governing body (Part VI, line1a) 3 24
g 4 Number of independent voting members of the governing body (Part VI, line 1y 4 24
@ | 8 Totalnumber of individuals emplayed in calendar year 2016 (Part V, lne2a) . 5 14
‘ *:"; 6 Total number of volunteers {estimate If necessary) 6 139
5 7 a Total unrelated business reve 7a 0.
b Net unrelated business ta 7b -18,429,
Current Year
o | 8 GContributions and grantg®art VI, lne 1h) @4 69 ,519. 4,539,653,
g 9 Program service revenuéifart VIIl, line2g) S 0. 0.
E 10 Investment income (Part Vil column (Miihes BB and 7d) A0 g2 25,069, 4,550,297,
11 Otherrevenue (Part VIIl, ¢ - &8 00 0. 0.
12 _Total revenus - add lines 8 through 11 {must equal Part VIII, column (A), ling 12) ... 9,394,588, 9,089,950,
13 Grants and similar amounts paid (Part IX, column (A), fines 13y 5,737,239, 5,367,593,
14 Benefits paid to or for members (Part IX, calumn (&), lined) 0. 0.
¥ | 15 Salarles, other compensation, employee benefits (Part X, column (&), ines 5-10) 875,035. 939,654,
% 18a Professional fundraising fees (Part IX, column {A), line1te) . 0. 0 *
o b Total fundraising expenses (Part IX, column (D), line 25) P> SR
i 17 - Other expenses (Part IX, column (A), lines 11a-11d, 11f24¢) 853,940. 9 ’ .
18 Total expenses. Add lines 13-17 {must equal Part IX, column (&), line28) 7,466,214, 7,256,034,
19 Revenue less expenses. Subtract ling 18 from line 12 o 1,928,374, 1,833,916,
Eg Beginning of Current Year End of Year
55120 Totalassets (PartX,line16) ... 104,694,712.[ 113,906,022,
Zo| 21 Totalliabilties (Part X, ine28) ... 8,978,771.] 9,928,168,
2_% 22 Net agsets or fund balances. Subtract Ime 21fromline20 ... 95,715,941.] 103 , 977,854,

{ Part Il .| Signature Block

Under penalties of perjury, | declare that | have examined this raturn, including accompanying schadules and statements, and to the best of my knowledge and belief, it I
trug, correct, and complete. Declaration of preparer (other than officer) is based on all Informatien of which preparer has any knowledgs.

Sign > Signature of offcer
Here ELTIZABETH Y. DAY, PRESIDENT AND CEQ

Date

Prin¥/Type preparer's name

Type of printname and tlt_le
Eraparer's sig @tw

Date Check L_i PTIN

Pali  [SUSAN KELLER 04/25/18] fenpos [PO0245169
Preparer | Firm'sname p ELLIN & TUCKER, CHARTERED Firm'sEN . 52-0959934
Use Only {Firm's addrass , 400 EAST PRATT ST. SUITE 200

BALTIMORE, MD 21202 Phonene.410-727-5735
May the IRS discuss this return with the preparsr shewn above? (seeldnstructions) ... O [Xlves [ _INo
632001 11-11-16  LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2018}

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION




THE COMMUNITY FOUNDATION OF FREDERICK

Form 990 (2018 COUNTY MARYLAND, INC. 52-1488711 pags 2
- Statement of Program Service Accomplishments

Check if Schedule O contains a response or note to anylineinthisPart W ..o @
1 Briefly describe the organization’s mission:

THE COMMUNITY FOUNDATION IS DEDICATED TQO CONNECTING PEOPLE WHO CARE
WITH CAUSES THAT MATTER TO ENRICH THE QUALITY OF LIFE IN FREDERICK
COUNTY NOW AND FOR FUTURE GENERATIONG.

2 Did the organization undertake any significant program services during the year which wers not listed on the

prior Form 990 0r 980-EZ7 __........ooooioio o [ves XIno
If "Yas," describe these new services on Schedule C,
3 Did the organization cease conducting, or make signfficant changes in how it conducts, any program servicas? DYes No

If "Yes," describe these changes on Schedule O,

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses,
Section 501(c)(3) and 501{c){4) crganizations are required to report the amount of grants and allocations to others, the total axpenses, and
revenue, if any, for each program service reportad.

4a  {Code: ) (Expenses § 1,298 7128, Including grants of § 1,014 ,937. ) (Revenue $ )
THE COMMUNITY FOUNDATION IS ONE OF FREDERICK COUNTY'S LARGEST PROVIDERG
OF SCHOLARSHIPS TO INDIVIDUALS PURSUING POST-SECONDARY EDUCATICN, WHICH
INCLUDES TWO AND FOUR YEAR COLLEGES AND UNIVERSITIES AS WELL AS TRADE
SCHOOLS. SCHOLARS'™ AGES ARE 17 AND UP, AS SOME SCHOLARSHIPS ARE
SPECIFICALLY FOR NON-TRADITIONAL STUDENTS. SCHOLARSHIPS ARE AVAILABLE
FOR ALMOST ANY AREA OF STUDY, SOME DO NOT CONSIDER FINANCIAL NEED AS
CRITERIA, AND SOME ARE RENEWABLE FOR ONE OR MORE YEARS. 1IN ADDITION,
SEPARATE MUSIC AND DANCE SCHOLARSHIPS FOR YOUTH AGES 6 TO 17 ARE
PROVIDED FOR CONTINUING EDUCATION IN VOICE, INSTRUMENTAL, AND DANCE
INSTRUCTION. AT SCHOI TPS H 3CES IT 20 18 (GRADES
6-12) ARE ALSO 2 - '

4b  (Code: } {Expenses § : o Reveanue $
THE COMMUNITY : DESIGNATED GRANTS
TO QUALIFIED 5@ ABLE, EDUCATIONAL,
SCIENTIFIC, LITHHBE ‘ PURPOSE. T, E DISCRETIONARY
GRANTS INVOLVE A GRANT APPLICATION PROCESS; NONPROFIT ORGANIZATIONGS
MUST DESCRIBE THE PROGRAM FOR WHICH THEY ARE REQUESTING SUPPORT AND
MUST DEMONSTRATE HOW THE GRANT WILL NOT ONLY HELP ACHIEVE THEIR GOALS,
BUT HOW THE GRANT WILL POSITIVELY IMPACT THE COMMUNITY. FINAL REPORTS
FROM EACH ORGANIZATION ENSURE ACCOUNTABILITY. THE DESIGNATED GRANTG
ARE DISBURSED ANNUALLY TO NONPROFIT ORGANIZATIONS AS SPECIFIED BY THE
DONOR'S FUND AGREEMENT, PROVIDING THE ORGANIZATION MEETS THE
501(C){3)REQUIREMENT AND IS IN GO0OD STANDING. GRANTS SUPPORT HEALTH,
HUMAN SERVICES, THE ARTS, ENVIRONMENT, HISTORIC PRESERVATION, ANIMAL

4c  (Code: ) (Expenses $ including grants of § ) {Revenue )

4d  Other program services (Describe in Schedule Q)
{Expenses § Including grants of $ ) (Revenue § )
4e_ Total program service axpenses 5,914, 466.

Form 990 (2016)
632002 11-11-16 SEE SCHEDULE O FOR CONTINUATION{(S)
2
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THE COMMUNITY FOUNDATION OF FREDERICK

Form 990 (2016) COUNTY MARYLAND, INC. 52-1488711 paged

Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) {other than a private foundation)?
if"Yes," complete SChEAUIB A | | e 1| X
2 Is the organization required to complete Schedule B, Schedule of Contributors 2 | X
3 Did the organization engage in direct or indirect pelitical campaign activities en behalf of or in opposition to candrdates for
public office? If *Yes," complete Schedule C, Part! 3 X
4  Section 501(c)(3) organizations. Did the crganization engage In lobbying activities, or have a section 501(h) election in effect
during the tax year? If "Yes," complete Schedule G, Partll 4 | X
& Is the organization a section 501(c)(4), 501{c)(5}, or 501{c)(6) organization that receives membership dues, assessments, or
similar amouints as defined in Revenue Procedure 98-197 If "Yes, " complete Schedule C, Partfif 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes, " complete Schedule D, Part! | 6 | X
7 Did the organization recelve or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes, ' complete Schedule D, Partff 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes," complete
SCRBAUIR D, PAIEHT oo 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account llability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt managemenit, credit repair, or debt negotiation services?
fYes, " complete Schedule D, Part IV e 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quastendowments? if Yes," complete Schedule I, Part vV 10 | X
11 If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and squipment in Part X, line 107? If "Yes, " compiete Schadule D,
PartVi . .. 11a| X
b Did the organization report a ount for
assets reported In Part X, Indd57 /f "Yes," ¢ 11b X
¢ Did the organization report
assets reported in Part X, |i i1¢ X
d Did the organization report a
Part X, line 167 If "Yes," comp 11d X
e Did the arganization report an amount for other ligbilities in Part X, Ilne 25'? If "Yes," complete Schedule D, Part X 11e| X
f Did the organization’s separate or consolidated financial statements for tha tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASG 740)? If "Yes," complete Schedule D, Part X 11 | X
12a Did the organization obtain separate, independent audited financlal statements for the tax year? If "Yes, " complete
Schedule D, Parts Xl and Xl 12a X
b Was the organization inciuded In consolidated, independent audlted financfal statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then compieting Schedule D, Parts X! and X! is optional .. 12b | X
13 s the organization a school dascribed in section 170()(1)(A))? If "Yes," complete Schedule £ 13 X
14a Did the organization maintain an office, empioyees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
ormore? if Yes," complete Schedule F, Parts fand IV | 14b| X
15 Did the crganization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? if 'Yes, " complete Schedule F, Parts land iV 15 X
16 Did the organization report on Part X, column {4}, ine 3, more than $5,000 of aggregate grants or cther assistance to
or for foreign Individuals? If "Yes, " complete Schedule F, Parts tifand 1V 18 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundralsmg services on Part [X,
column (A), lines 6 and 11e? if "Yes," complete Schedule G, Part! . 17 X
18  Did the crganization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, lines
Tcand 8a? If "Yes," complete Schedule G, Partll 18 X
18 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII line 947 If "Yes,"
complete Schedule G, Part ill ..o 19 X
Form 990 {2016)
832003 11-11-16
3
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THE COMMUNITY FOUNDATION OF FREDERICK

Form 990 (2018) COUNTY MARYLAND, INC, 52-1488711 paged
| Part IV | Checklist of Required Schedules {continued)
' Yes | No
20a Did the organization operate one or more hospital facilities? /f 'Yes, ' complete Schedute H 20a X
b If "Yes" tc ling 20a, did the organization attach a copy of its audited financial statements to this return? 20b
21 Did the organization report more than $5,C00 of grants or other assistance to any domestic crganization or
domestic government on Part IX, column (A), line 17 If "Yes," complete Schedule I, Parts landff 21 | X
22  Did the organization report more than $5,000 of grants or other assistance to or for domestlc Individuals on
Part IX, column (A), line 27 If "Yes," complete Schedule |, Parts fand it . .. . . . 22 | X
23 Did the organization answer "Yes" to Part VIl, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, ditectars, trustees, kay employees, and highest compensated employeas? ff "Yas," compiate
SORBAUIE J ____.......ooooeoetteeceeeeeeeoe e e e e 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31 , 20027 If "Yes," answer lines 24b through 24d and complete
Schedule K If "No™, go toline 258 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
ANy TAX-6XEMP BONAS? || e e e 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any tme during the year? 24d
25a Section 501(c)(3), 501(c)(4), and 501{c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part/ 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transacticn has nct been reported on any of the organization's pricr Forms 990 or 990-EZ7 If "Yes, " complete
SOREAUIE Ly PAITL e e e 25b X
26 Did the organization report any ameunt on Part X, line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? if "Yes,"
complete Schedule L, Partll | ompmmn,  ommme e wm  mw 26 X
27 Did the organization provide
contributor or employee the | i 3 Yy member
of any of these persons? /f > 1 . . S 27 | X
28 Was the organization a part : g parties {see Sched i
instructions for applicable f S S
a A current or former officer, dire te Schedule L, Part Vg =~ 28a X
b A family member of a current or former officer, director, trustee, or key employae? if "Yes, " complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee {or a family member thereof) was an officer,
director, trustee, or direct or Indirect owner? If "Yes," complete Schedule L, Partiv 28¢ X
29  Did the organization receive more than $25,000 in non-cash contributions? /f "Yes," complete Schegule M o9 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete Schedule M 30 X
31 Did the crganization liquidate, terminate, or dissolve and cease operations?
If *Yos, " complete Scheduite N, Partl e 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?if "Yes," complete
SONBUUIE N, PAITIE ettt oottt 82 X
33  Did the crganization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 If 'Yes," complele Schedule B, Part/ 33 X
34 Was the organization related to any tax-exempt or taxable entity? /¥ "Yes, " complete Schedule R, Part fl, Il, or IV, and
L 34 | X
3%a Did the organization have a controlled entity W|th|n the meaning of sect[on 512018y 35a | X
b If "Yes" tc line 354, did the organization receive any payment from or engage in any transaction with a controlied entity
within the meaning of section 512(b)(13)? /f "Yes," complete Schedule R, Part V, line2 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chariiable related organlzatxon?
*Yes," complete Schedule R, Part Vi line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organlzanon
and that is treated as & partnership for federal income tax purposes? If "Yes, " complete Scheduie R, PartVt .37 X
38 Did the organization complete Schedule O and provide explanations In Schedule O for Part V1, lines 11b and 197
Note. All Form 990 filers are required to complete Schedule O ... ... i 38 | X
Form 990 2016)

632004 11-11-18

10580425 132974 01834.000

4

2016.05070 THE COMMUNITY FOUNDATION OF 01834 01




THE COMMUNITY FOUNDATION OF FREDERICK

Form 990 (2016) COUNTY MARYLAND, INC. 521488711 Ppage5

| Part V| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

Yes [ No
1a Enter the number reported in Box 3 of Form 1096, Enter -0- If not applicable 1a 33
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payrments to vendors and reportable gaming )
(gambling) Winnings to Prize WINNEIST ... e ic
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statoments,
filed for the calendar year ending with or within the year covered by this retum 2a 14 )
b If at least one is reported on line 2a, did the organization file all required federal employrhent taxreturns? o | X
Note. If the sum of lines 1a and 2a Is greater than 250, you may be required to e-file (see instructions) ;
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If "Yes," has it filed a Form 990-T for this year? if "No," to jine 3b, provide an explanation in Scheduwie O 3b
4a Atany time during the calendar year, did the organization have an Interest in, or a signature or other authority over, a
financial account in a foreign country {such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country: »
See Instructions for filing reguirements for FINCEN Form 114, Repert of Foreign Bank and Financlal Accounts (FBAR).
5a Was the organization a party 1o a prohibited tax shelter transaction at any time during the tax year? 5a X
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5h X
¢ If "Yes," to line 5a or 5b, did the organization file Form 8886-T? ... 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductlble as charitable contributions? Ga X
b If "Yes," did the organization include with every sollcitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c). o
a Did the organization receive a paymengd 7a X
b If "Yes," did the organization 7b
¢ Did the organization sell, ex
to file Form 82827 ... 7c X
d If "Yes," indicate the numbe ]
e Did the organization receive at Te X
f Did the organization, during th ; 7t X
g [f the crganization received a contr\but\on of qualified |ntel\ectual property, did the organization file Form 8892 as required? _7g
h If the organization received a contribution of cars, boats, airplanas, or other vehicles, did the crganization file a Form 1088-C? { 7h
8 S8ponsaring organizations maintaining doner advised funds. Did a donor advised fund maintained by the R
sponsoring organization have excess business holdings at any time during the year? 8 X
9 Sponsoring organizations maintaining donor advised funds. N :
a Did the sponsoring organlzation make any taxable distributions under section 49667 9a X
b Did the sponsoring organization make a distribution to & donor, doner advisor, or related persont 9b X
10  Section 501(c){7) organizations. Enter:
a Initiation fees and capital contributions included on Part vIll, line12 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club faciites 10b
11 Section 501(c){12) organizations. Enter;
a Gross income from members or shareholders 11a
b Gross income from other sources {Do not net amounts due or paid to other sources against
amounts due or received fromthem.) 11b o
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organlzat on filing Form 990 in lieu of Form 10417 12a
b if "Yes," enter the amount of tax-exempt interest received or accrued during the year ... ... |_12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers. B
a s the organization licensed to Issue qualified health plans In more than one state? 13a
Note. See the Instructions for additional information the organization must repert on Schadule O. :
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is ficensed! to issue qualified health plans ... 13b
¢ Enterthe amount of resarves onhand 13c 0 :
14a Did the organization receive any payments for |ndoor ianning services during the tax year? 14a X
b _If "Yes" has it filed a Form 720 to report these payments? If "No, " provide an explanation in Schedule O ... 14b
Farm 990 (2015}
832005 11-11-16
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THE COMMUNITY FOUNDATION OF FREDERICK
Form 890 (2016) COUNTY MAPEEAND , INC. 52-1488711 Page 6
Part VI | Governance, Management, and Disclosure For each "vas" response to fines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circurnstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response or note to any line Inthis Part VI
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the goveming body at the end of the tax vear 1a 24
If there are material differences in voting rights among members of the governing bedy, or if the governing
hody dslagated bread authority to an executive committee or similar committes, explain In Schedule 0,
b Enter the number of voting members included in line 1a, above, who are independent .. 1b 24
2 Did any officer, director, trustee, or key employee have a family relaticnship or a business relationship with any other
officer, director, trustee, or key employee? 2 | X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or cther persen? 3 X
4 Did the organization maks any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Didthe crganization become aware during the year of a significant diversion of the organization’s assets? 5 X
& Did the organization have members or stockholders? . 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? 7a X
b Are any governance decisions of the crganization reserved to {or subject to approval by) members, stockholders or
persons other than the governing ody? 7b X
8 [id the organization contemporaneousiy document the mestings held orwnﬁen actions undertaken during the year by the following: _
& The governing BOAY? | e g8a | X
b Each committee with authority to act on behalf of the goveming body? gb | X
9 Is there any officer, director, trustee, or key employss listed in Part VI, Secticn A, who cannet be reached at the
organization's mailing address? If "Yes," provide the names and addresses in Schediile O . 9 X
Section B. Policies (This Sectio
Yes | No
10a Did the organization have logaichapters, braficheg &t affiliates? Y& B0 B Y& 490 10a X
b If "Yes," did the organizatio 5, affiliates
and branches to ensure theif giperations are, consigignt with the orgdifizatigils exempt purposes? & 10b
11a Has the organization provided ] rs of its govermning bo fore flling the form? [ 11a| X
b Describe In Schedule O the pro this Form 990. e
12a Did the organization have a written confiict of interest policy? If "No," go toline 13~~~ 12a) X
b Were officers, directors, of trustees, and key employess required to disclose annually interests that could give rise to conflicts? 12b | X
¢ Did the organization regularly and consistentiy monitor and enforce compliance with the policy? if "Yes, " describe
inSchedule O howthis was done 120 | X
13 Did the organization have a written whistleblower policy? . . 13 X
14 Did the organization have a written docurnent retention and destruction POy ? 14 | X
15 Did the procsss for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision? R
a The organization’s CEQ, Executive Director, or top managament official 15a | X
b Other officers or key employees of the organization ... . 150 | X
It "Yes" to line 15a or 15b, describe the process ih Schedule O {see instructions). i
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a B U B
taxable entity during the year? 16a X
b I "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation g o
in Joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements? .. 16b

Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be filed »MD
18 Section 6104 requires an organization to make Its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501({c){3)s only) available
far public inspection. Indicate how you made these available. Ghack all that apply.
Own website - Another’s website Upon request I:' Cther (expiain in Schedule Q)
19 Describe in Schedule O whether {and if so, how) the organization made its governing decuments, conflict of interest policy, and financia!
statements available to the public during the tax year,
20 State the name, address, and telephone number of the person who possesses the organization’s books and records: p»

GAIL FITZGERALD - 301-695-7660
312 EAST CHURCH STREET, FREDERICK, MD 21701
632008 11-11-16 Form 990 (2016)
6
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THE COMMUNITY FOUNDATION OF FREDERICK

Farm 990 (2016 COUNTY MARYLAND, INC. 52-1488711 page?
- Compensation of Officers, Directors, Trustees, Key Empioyees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any finenthis Part VIl
Section A, Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year,

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (1), (E), and (F) if no compensation was paic,

® List all of the organization’s current key employees, if any. See instructions for definition of "key employee."

* List the organization's five currenthighest compensated employees (cther than an officer, director, trustee, or key employee) who received report-
able compensation {Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related crganizations,

® List all of the organization’s former officers, key employess, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization's former directors or trustees that received, in the capagcity as a former director or trustes of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List parsons in the following order: individual trustees or dirsctors; institusicnal trustess; officers; key employees; highest compensated employses;
and former such persens.

L] Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (C) (D) (E) (F)
Name and Title Average | oo C,i‘gf:;‘]'genthan ono Reportable Reportable Estimated
hours per | box, unless person 1s both an compensation compensation amount of
week offlcer and a director/trustes) from from related other
{list any g the organizations compensation
hours for | = . 2 crganization (W-2/1099-MISC) from the
related | g | & z {(W-2/1093-MISC) organization
organizations| £ | = £IEL and related
below 22| EEE s organizations
ne) |F|Z|E|5|BE|5
(1) TOD P, SALISRURY 1.00
CHAIRMAN X 0. 0.
(Z) DEBRA 5, BORDEN 1.
PAST CHAIRMAN X 0. g.
{3) KEVIN HESSLER 0
FIRST VICE-CHAIRMAN X 0. 0.
(4} THOMAS %, LYNCH, III 1%80
SECOND VICE-CHAIRMAN 0. 0.
(5) HARRY GEORGE, ITI 1.00
SECRETARY EFF, 10/1/16 X X 0. 0. 0.
{6) JOANNE R, MCCOY 1.00
SECRETARY THRU $/30/16 X X 0. 0. 0.
(7) DALE T, SUMMERS 1.00
TREASURER X X 0. 0. 0.
(8) COLLEEN CEIDESTER 1.00
TRUSTEE X 0. 0. 0.
(9) STACEY COLLINS 1.00
TRUSTEE X 0. 0. 0.
{10) MICHAEL CUMBERLAND 1.00
TRUSTEE X 0. 0. 0.
(11) AMARIS LITTLE 1.00
TRUSTEE X 0. 0. 0.
(12) TED LUCK 1.00
TRUSTEE X 0. 0. 0.
{13} MARK A, MAYER 1.00
TRUSTEE X 0. 0. 0.
(14} SHABRI MOORE 1.00
TRUSTEE X 0. 0. 0.
{15) GREGORY POWELL 1.00
TRUSTEE X 0. 0. 0.
{16) GARY I,, ROLLINS 1.00
TRUSTEE X 0. 0. 0.
(17) NANCY MOTTER THRASEER 1.00
TRUSTEE X 0. 0. 0.
832007 11-11-18 Ferm 990 (2016)
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THE COMMUNITY FOUNDATION OF FREDERICK

Form 990 (2018) COUNTY MARYLAND, INC. 52-1488711 pPage8
]P art Vil] Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
{A) (B) (©) (D) {E) (F)
Name and title Average | OSON mons Raportable Reportable Estimated
hours per | box, unless person Is both an compensation compensation amount of
week offtoer and a director/trustes) from frorn reiated other
{listany | & the organizations compensation
hours for % = organization {W-2/1098-MISC) from the
related | 3| & g {W-2/1099-MISC) organization
organizations| 2 | = g |8 and related
below |25 | 2 EE 5 organizations
{18) DANIEL X, TREGONING 1.00
TRUSTEE X 0. 0. 0.
{13) BARBARA K. WALKER 1.00
TRUSTEE X 0. 0. 0.
(20} C. MATT WILEY 1.00
TRUSTEE X 0. 0. g,
{21) MICHAEL H, DELAUTER 1.00
TRUSTEE X 0. 0. 0.
{22) TOBIAS GREGORY 1.00
TRUSTEE X 0. 0. 0.
(23) RACHEL I, MANDEL 1.00
TRUSTEE X 0. 0. 0.
{24) DANIEL J, SCHIFFMAN 1.00
TRUSTEE X 0. 0. 0.
{25) JAMES D SUMMERS 1.00
TRUSTEE 0. 0. 0.
(26) WILLIAM BLAKESLER 1.
TRUSTEE X 0. 0.
b Subtotal .00 W Q. 0.
¢ Total from continuation shiels to Part VIl Seetlan A 237 , 2 ] 0. 31 , 751,
d Total (addlines tband 16} W b 40 Wb .. /M 12 237,23 0. 31,751.
2 Total number of individuals {incf t limited abov o received more than ,000 of reportable
compensation from the organization 2
Yes | No
3  Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on g
line 1a? If "Yes," complete Schedule J for such individual . 3 X
4 For any individual listed on line 1, is the sum of reportable compensatien and other compensation from the organization [ :
and related organizations greatar than $150,0007 If "Yes, " complete Schedule J for such individual 4 X
5 Did any person listed on line 1a recelve or acerue compensation frem any unrelated crganization or individual for services T :
rendered to the organization? I "Yes, " complete Schedule J for SUCh person . . 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) (B) (C)
Name and business address NONE Description of services Compensation

2 Total number of independent contractors (including but not fimited to those listed above) who recelved more than

$100,000 of compensation from the organization P

0

SEE PART VII,

832008 11-11-16
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THE COMMUNITY FOUNDATION OF FREDERICK

Form 980 COUNTY MARYLAND, INC. 52-1488711
}Part Vii I Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) {B) (C) (D) (E) {F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
weak 8 the organizations compensation
(istany | B 2 organization (W-2/1099-MISC) from the
hours for T;n . é (W-2/1098-MISC) organization
related £|8 2 and related
organizations| = = g g organizations
below {21 |E|l7 s
ey |S1E|E|2|5|:
{27) CORNELIUS R, FAY,K III 1.00
TRUSTEE 0. 0. 0. ;
{28) CYNTHIA S, PALMER 1.00 :
TRUSTEE X 0. 0. 0. !
(29) ELIZABETH Y, DAY 50.00 i
PRESIDENT & CEO X 128,078. 0.l 16,948, ;
{30) GAIL M., FITZGERALD 50.00
CHIEF FINANCIAL OFFICER X 109,159. 0.] 14,803.
!
Jotalto Part VI, Section A lIN@ 1C oo 237,237. 31,751.

632201
04-01-16
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THE COMMUNITY FOUNDATION OF FREDERICK

Form 990 {2016) COUNTY MARYLAND, INC. 52-1488711 page9
Part VIT | Statement of Revenue
Check if Schedule O centains a response or note te any lineinthis Part VI . D
e (B) ©) R (D)X luded
Total revenue Related or Unrelated ‘?r\’c?r’;]“t%)? uCnH ere
exempt function business sactions
revenue revenue 512514
28| 1a Federated campaigns 1a
&38| b Membershipdues . ... . 1b
L,,"E ¢ Fundraisingevents . 1c
%E d Related organizatons 1d
2“% e Government grants {contributions} 1e
2 & f Al other contributions, gifts, grants, and
as similar amounts notincluded above | ¢ 4,539,653,
‘Eg g Noneash gontributions included In lines 1a-1f: § 348,728, o
O h Total. Addlines la-f ... ... ... > 4,539,653,
Business Code|
g | 2=
ggl b
23] E c
£3| «
5L
E e
o f Al other program service revenue
_¢ Total. Addlines2a-2f . . ..., ... ... >
3 Investment income (including dividends, interest, and
other similer amounts) . > 2,743,582, 2,743,582,
4  Income from investment of tax-exempt bond proceeds P
5 Royaities ...
6a Grossrents
b Less: rental expense
¢ Rental income or {los
d Net rental income or (
7 a Gross amount frem sales
assets other than inventory | 25,073 617,
b Less: cost or other basis
and sales expenses 23,266,902,
¢ Ganor(loss) .. 1,806,715, bl o ORI
d Netgain or {loSs) ... > 1,806,715, 1,806,715,
g | 8a Gross Income from fundraising events (not : ' '
& including $ of
é coniributions reported on line 1c). See
. Part IV, line 18 ..o a
z Less: direct expenses b
¢ Netincome or (loss) from fundraising events ... . >
9 a Gross income from gaming activities. See
Part IV, lnei® . a
b lessidrectexpenses ... ... b
¢ Net income or {loss) from gaming activities ... . »
10 a Gross sales of inventory, less returns
and allowances . . . e, a
b Less:icostof goodssold | e, b
c_Net income ot {loss) from sales of inventory ... .. >
Miscellansous Revenue Business Code| -
11 a
b
c
d Allctherrevenue
e Total. Addlines 1la-11d ... > DRI Ot R
12 Total revenue. Seeinstructions. oo » 9,089,850, 0. 0, 4,550,297,
632000 11-11-18 Form 990 (2016)
10
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Form 990 (2018)

THE COMMUNITY FOUNDATION OF FREDERICK

COUNTY MARYLAND,

INC.

52-1488711 page10

[Part IX | Statement of Functional Expenses

Section 501{c)(3) and 501{c)(4} organizations must complete all columns. Alf other organizations must complete column {A).

Check if Schedule O contains a response or note to any line In this Part X L_l
Do not include amounts reported on lines 65, Total e)i\penses Program service Managé?n)ent and Fun(g%)fsing
7b, 8b, 8b, and 10b of Part Vill, expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governmants. Sea Part IV, line 21 4,352,656, 4,352,656,
2 Grants and other assistance to domestic
individuals. See Part IV, line22 1,014,937, 1,014,937.
3  Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals, See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees ... ... . 301,736. 56,496- 159,792. 85,448.
6 Compensation not included ahove, to disqualified
persons {as defined under section 4958(f)(1)) and
persons described in section 4958(c){3){B)
7 Othersalaries ancd wages 509,504. 264,881, 68,117. 176,506.
8 Pension plan accruals and contributions {include
saction 401(k) and 403(b) employar contributions) 10,750. 5,153. 2,534, 3,063.
9 Other employee benefits 56,355, 25,415. 12,618. 18,322,
10 Payroll tBXeS ... 61,309. 23,651. 18,463. 19,195,
11
a
b
c 460,
d
e
f 513,032,
g
2,607, 1,501, 2,026.
12 6,790. 4,085, 12,404.
13 Office expenses ... 53,864. 14,552, 22,523, 16,789.
14 Information technology 87,760, 49,400. 28,910. 9,450,
16 Royalties ...
186 OCCUPANCY ...\, 80,600, 29,016. 41,349. 10,235,
17 Travel ... B 3,949. 240, 1,265, 2,444.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19  Conferences, conventions, and meetings 5,985, 2,028. 505, 3,452,
20 dnterest e,
21 Paymentstoaffiiates .
22 Depreciation, depletion, and amortization 31 r 933. 11 ' 496. 17 ’ 244, 3 1 193.
23 INSUMANGE .. 12,022, 5,090. 4,199. 2,733.
24  Other expenses. Itemize expenses not covered | R ST R SRR S h
above. (List miscellanaous expenses in line 24e. If line R
24e amount exceeds 10% of line 25, column (A} ) R I A ) i B Lo
amount, list fine 24e expensas on Schadule 0.) SRR T IR s : B TR T TR e P R
a EVENTS 46,396, 21,476, 15,423, 9,497,
b DUES & SUBSCRIPTIONS 24,623, 10,004, 10,9369. 3,680,
¢ NEWSLETTER 18,255, 6,572, 4,381. 7,302,
d ANNUAL REPORT 14,209, 5,115. 7,673, 1,421,
e All other expenses 15,746, 5,351. 6,967. 3,428.
25  Total functional expenses. Add lines 1 through 24e 7,256,034.] 5,914,466, 950,980. 390,588.
26 Joint costs. Complete this line only If the organization
reported in column (B) joint costs frem a combined
educational campaign and fundraising solicitation.
Check here [:l if following SOP 98-2 (ASC 958-720)
532010 11-11-16 Form 890 (2016)
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THE COMMUNITY FOUNDATION OF FREDERICK
Form 980 (2018) COUNTY MARYLAND, INC.

52-1488711 Page 11

[Part X [Balance Sheet

632011 11-11-18

10580425 132974 01834.000

12

Check If Schedule O contains a response or note to any INe inthis Part X e e L
(A) (B)
Beginning of year End of year
1 Cash-non-interest-bearing .. 1
2 Savings and temporary cash investments 1,950,422.] 2 1,080,676,
3 Pledges and grants receivable, net 175,977. 3 142,737,
4 Accounts receivable, net L, 4
5 Loans and other recelvables from current and former officers, directors,
frustees, key employees, and highest compensated employees. Complete -
Part 1l of Schadule L s 5
6 Loans and cther receivables frem other disqualified persons (as defined under
section 4958(7{1)), persons described in section 4258(c){3{B), and contribiiting
employers and sponsoring organizations of section 501 (c){€) voluntary
% employees’ beneficiary orgaﬂizations'(see instr}. Complete Part Il of SchL . 6
# | 7 Notesandloans receivable, net 7
< | 8 Inventoriesforsaleoruse . ... ... ... .. 8
9 PmWMemmm%aMdﬁmmddmm% 44,634. o 41,008.
10a Land, buildings, and equipment: cost or other
basis. Complete Part Vi of Schedule D . [ 10a 616,481, )
b Less: accumulated depreciation 10b 418,672, 196,872 10¢ 197,809.
11 Investments - publicly traded securities ... 93,044,129.[ 41| 110,063,844.
12 Investments - other securities. See Part W, line 12
13  Investments - program+elated. See Part IV, line 11 . 13
14  Intangible assets 14
15  Other assets. See Part IV 15 2,379,948.
16  Total assets. Add lines . 16| 113 B 906 . 022.
17  Accounts payable andiggorued experiSes 407 . S& 84 6. 17 il ! 453 ' 808.
18 CGrantspayabie g RS 18
19 Deferred revenue 19
20 Taxexemptbondliabiifiga, = 49 w0 &F @ 20
21  Escrow or custodial accotntizgill Complete Rartimafnetedue B 21
a |22 l.oans and other payables to current and former officers, directors, trustees,
E key employees, highest compensated employees, and disquelified persons, o
] Complete Part Il of Schedule L ... 22
= |23 Secured mortgages and notes payable to unrelated third parties 23
24  Unsecured notes and loans payable tc unrelated third parties ... 24
25  QOther liabllities {including federal income tax, payables to related third
parties, and cther liabilities not included on lines 17-24), Complete Part X of
SONEAUIE D | e 7,548,515, 25 8,474,360,
26 Total liabilities. Add lines 17 through 25 ... 8,978,771, 2 9,928,168,
Organizations that follow SFAS 117 (ASC 958, check here ) l_f and e ' L v o T
o complete lines 27 through 29, and lines 33 and 34. - Ll B ..::' L i
€ |27 Unrestricted netasssts ... 75,800,881. 27| 81,959,286.
E |28  Temporarly restrioted Net assetS ... 10,308,581.[ 28| 12,359,816.
T |20 Permanently restricted netassets ... 9,606,473.] 20 9,658,752,
Z Organizations that do not follow SFAS 117 (ASC 958}, check here P L] : ’ o : RETI S .
S and complete lines 30 through 34. i
*3 30 Capital stock of trust principal, or current funds 30
§ 31 Paid-in or capital surplus, or land, bullding, or equipment fund . . 31
% | 32 Retained earnings, endowment, accumulated income, or other funds 32
% |83 Totalnetasssts or fund balances | ... 95,715,941.] 33| 103,977,854,
34 Total liabilities and net assets/fund balances 104,694,712, a4 | 113,906,022,
Form 990 (2016)
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THE COMMUNITY FOUNDATION OF FREDERICK

Ferm 990 (2016) COUNTY MARYLAND, INC. 52-1488711 page12
| Part XI| Reconciliation of Net Assets
Check if Schedule O contains a response or nate to any ne in this Part Xl
1 Total revenue (must equal Part VIIl, column (A), Ine 12) o 9,089,350,
2 Total expenses {must equal Part [X, column {A), line 25) 7,256,034.
3  Revenue less expenses. Subtract line 2 fromline 1 1,833,916,
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 95,715,941.
5 Netunrealized gains (Iosses) on Investments ..., 6,674,405,
6 Donated services and use of facilities
T Investment XPENSES e
8 Prior period adjUSIMBNTS e e e
8 Other changes in net assets or fund balances {sxplaln in Schedue ®y -246,408.
10 Net assets or fund balances at end of year. Combine Ines 3 through 9-(must equal Part X, line 33,
GOUMN (BY) oo i 10| 103,977,854.
Part XlI| Financial Statements and Reporting
Check if Schedule O contains a response or note to any lINg INthis Part XU oo, X1
Yes | No

1 Accounting method used te prepare the Form 990: |:| Cash Accrual :l Other
If the crganization changed its method of accounting from a prior year or checked "Other,” explain in Schedule O.
2a Wers the organization’s financial statements complled or reviewed by an Independent accountart? 2a X
If “Yes," check a box below to indicate whether the financial statements for the year were complled or reviewed on a
separate basis, consolidated basis, or both:
|:] Separate basis l:’ Consolidated basis ] Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? oh | X
If *Yes," check a box below to indicate whather the financial statements for the year were audited on a separate basls,
consolidated basis, cr both:
Separate basis

c If "Yes" toline 2a or 2b, do i ’ ‘ Rasi the audit,

review, or compilation of its o 2 X
If the organization changed n Schedule O.
3a As aresult of a federal awar the Single Audit
Act and OMB Circular A1337 o BB B 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the requirad audt
or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b
Form 990 (2016)

632012 11-11-16
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SCHEDULE A OMB No. 1545-0047

Public Charity Status and Public Support
{Form 990 or 990-E2Z}) . R - - .
GComplete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust. .

Department of the Treasury » Attach to Form 290 or Form 990-EZ. Open to P_ublic
Intemal Revenue Serviaa | Informaticn about Scheduls A (Form 980 or 890-EZ) and its instructions 1s at www.lrs.gov/form990. Inspection
Name of the organization THE COMMUNITY FOUNDATION OF FREDERICK Employer identification number

COUNTY MARYLAND, INC. 52-1488711
[Partl' | Reason for Public Charity Status {All organizations must complete this part.) See instructions.

The organization is not a private foundation because it s: (For lines 1 through 12, check only one box.}

1

[]

B oW N

000 D

10

1 ]
12 [

a Ij Type |. A supporting

A chureh, convention of churches, or association of churches described in section 170{b)(1}(A){i).

A school described in section 170{b){1){(A)(ii}. (Attach Schedule E (Form 990 or 990-EZ).)

A hospital or a cooperative hospital service organization described in section 170(b){1)(A)iii).

A medical research organization operated in conjunction with a hospital described in section 170{(b)(1){A)iii). Enter the hospital's name,
city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)iv). (Complste Part 1.}

A federal, state, or local government or governmental unit described in section 170{b)}1){A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general pubiic described in
section 170(b)(1)(A)(vi). (Complete Part I1.)

A community trust described in section 170(b)(1)(A){vi). (Complete Part I1.)

An agricultural research organization described in section 170{b)(1){A){ix) cperated in conjunction with a land-grant college

or university or a non-and-grant college of agriculture {see instructions). Enter the name, city, and state of the college or

university:

An organization that normally receives: {1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable incomae {less section 511 tax) from businesses acquired by the organization after June 30, 1975.

See section 509(a}{2). {Col
An organization organiz
An organization organi
more publicly suppertes
lines 12a through 12d

carry out the purposes of one or
n 509({a)(3). Check the box in

f, and 12g.

nis), typlcally by giving

trustees of the supporting

the supported organiza
organization. You must complete Part IV, Sections A and B.

# majority of the direct

b ] Type Il. A supporting organization supervised or controlled in connaction with lts supported organization(s), by having

centrel or management of the supporting crganization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c m Type Ill functionally integrated. A supporting organizaticn operated in connection with, and functionally integrated with,

its supported organization(s) {see instructions). You must complete Part IV, Sections A, D, and E.

d D Type |l non-~functionally integrated. A supporting organization operated in connection with its supported organizaticn(s)

that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e D Check this box if the organization raceived a written determination from the IRS that it is a Type |, Type I, Type

f Ent

functicnally integrated, or Type Il non-functionally integrated supporting organization.

ar the number cf supported organizations

g Provide the following information about the supported organization(s).

{i) Name of supported {ii) EIN {iii} Type of organization | ¥ 16 Me orgarzaion Sed 1 {y} Amount of menstary {vi) Amount of other

o described on lines 1-10 L yoUr governing docliment? ] ) . .

organization { ‘ , Yes No support (sea instructions) | support (see instructions)
above (see instructions))

Total

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 32021 09-21-16  Schedule A (Form 980 or 990-EZ) 2016

1058042
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THE COMMUNITY FOUNDATION OF FREDERICK
Schedule A (Form 890 or 990-E7) 2016 COUNTY MARYLAND, INC. 52-1488711 pagea_
support Schedule for Organizations D escrlbed in Sections 170(b){1)(A){iv) and 170(b){1){A){vI)
(Complete only if you checked the box an line 5, 7, or 8 of Part | or if the erganization failed to qualify under Part 11, If the organlzation
falls to qualify under the tests listed below, please complete Part |I],)

Section A. Public Support

Galendar year {or fiscal year beginning in) > (a) 2012 {b) 2013 (¢) 2014 {d) 2015 {e} 2016 (f) Total
1 Gifts, grants, contributions, and

membership fees received, (Do not

include any "unusual grants.") 3392290.} 6143079.) 8565876.| 5069519.] 4539653.]27710417.

2 Taxrevenues |evied for the organ-
ization's benefit and sither pald to
or expended on lts behalf

3 The value of services or faclities
fumished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through 3 3392250.] 6143079.] 8565876.] 5069519.] 4539653 .27710417.

5 The portion of total contributions
by each person {(other than a
governmental unlt or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

coumn __123204814.
6 Public support. Subtrast lins 5 fram line 4. 4505603.
Section B. Total Support
Galendar year {or fiscal year beginping in) p» {a} 2012 {b) 2013 [c) 2014 (d) 2015 {e} 2016 {f} Total
7 Amountsfromlned 2290. 079. s 69519.,.4530653.27710417.

& Gross income from interest,
dividends, payments receive
securities loans, rents, royalt
and income from similarsourggs | 16500 2249583,

9 Net income from unrelated bu 3
activities, whether or not the
business Is regularty carrled on

10 Other income. Do not include galn
or less from the sale of capital
assets {(Explain in Part VI.)

11 Total support. Add lines 7 through 10 : 39251684.

12 Gross receipts from related activities, etc. (see instructions) 12 l

13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

2743582.[11541267.

organization, check this box and SEOP Mere o ettt en s R » [ ]
Section C. Computation of Pubiic Support Percentage
14 Public support percentage for 2016 (lne 6, column () divided by line 11, column ) . 14 11.48 o
15 Public support percentage from 2015 Schedule A, Part Il, line44 15 44.67 o ;

16a 33 1/3% support test - 2016, If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization
b 33 1/3% support test - 2015. If the crganization did not check a box on line 13 or 16a and line 15 is 33 1/3% or more, check this box
and stop here. The organization quaiifies as a publicly supported organization ... B >
17a 10% -facts-and-circumstances test - 2016. If the organization did not check & box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI hew the organization
meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported organization | e > :]
b 10% -facts-and-circumstances test - 2015. If the organization did not check a box on line 13, 168a, 16b, or 173, and line 15 is 10% or
more, and If the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the
organization meets the “facts-and-circumstances" test. The organization qualifies as a publicly supported organization > I:' 1
18 Private foundation. If the organization did not check a box on line 13, 16a, 16h, 17a, or 17b, chack this box and see instructions ... P D ‘
Schedule A (Form 990 or 990-EZ) 2016 j

832022 09-21-16
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THE COMMUNITY FOUNDATION OF FREDERICK

Schedule A (Form 990 or 990-E2) 2016 COUNTY MARYLAND, INC. 52-1488711 pages
- %upport Schedule for Crganizations Descrlbed in Section 509{a)(2)
{Compiete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part |1, If the organization fails to
qualify under the tests listed below, please complete Part I1.)
Section A, Public Support
Calendar year (or fiscal year beginning in) p» {a) 2012 (b) 2013 {c) 2014 {d) 2015 (e) 2016 (f) Total
1 Gifts, grants, contributions, and
membership fees received. {Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise scld or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpcse

3 Gross receipts from activities that
are nct an unreiated trade or bus-

iness under section 513

4 Tax revenues levied for the organ
ization's benefit and either paid to
or expended on Its behalf ;

5 The value of services or facilities :
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 .

7a Amounts included on fines 1, 2, and

3 received from disqualified persons

b Amounts Included on lines 2 and 3 receivad
from other than disguallfled persons that
axceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7a and 7b

8 Public support. Sunact e 7: fio
Section B. Total Support

Calendar year (or fiscal year beginni

9 Amounts fromline& ..
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10aand 10b
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon
12 Gther income. Do not include gain
or loss from the sale of caphtal :
assets (Explain in Part V1) ... ;
13 Tolal support. (add lines 9, 10¢, 11, and 12,) !

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

(e) 2016 (f) Total

check this BOX aNd 8EOP MBI .o i iiieiiiieiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiecieceeies p[ |
Section C. Computation of Public Support Percentage
15 Public support percentage for 2018 (line 8, column (i divided by line 13, coluran(®y 15 %
16 Public support percentage from 2015 Schedule A, Part B, 0e 18 i v .. |16 %
Section D. Computaticn of Investment Income Percentage |
17 Investment Income percentage for 2016 {line 10¢c, column (f) divided by line 13, column (®) 17 % i

18 |nvesiment income percentage from 2015 Schedule A, Part I, line 17 18 %
19a 33 1/3% support tests - 2016. If the organization did not check the box on line 14, and line 15 Is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ... D
b 33 1/3% support tests - 2015. If the organization did not check a box on ling 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supperted organization . |:|
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see Instructions ... | D
832023 09-21-16 Schedule A (Form 990 or 990-EZ) 2016
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Schedule A {Form 990 or 890-E2) 2016 COUNTY MARYLAND, INC,.

THE COMMUNITY FOUNDATION CF FREDERICK

52-1488711 pagea

[Part IV | Supporting Organizations

{Complete only if you checked a box in line 12 on Part |, If you chaecked 12a of Part |, complete Sections A
and B. If you checked 12b of Part |, complete Sections A and C. If you checked 12c of Part |, complete
Sections A, D, and E. If you checked 12d of Part |, complete Sections A and D, and complets Part V.)

Section A. All Supporting Organizations

3a

4a

5a

9a

10a

Are all of the crganization’s supported organizations listed by name in the organization’s governing
documents? If "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing refatfcnship, explain,

Did the crganization have any supperted organization that does not have an IRS determination of status
under section 509(a)(1) or (2)7 If "Yes," explain in Part Vi how the organization determined that the supported.,
organization was described in section 509(a)(1) or (2).

Did the organization have a supported crganization described in section 501{c){4), (5), or (6)? If "Yes," answear
(b) and (c) below.

Did the organization cenfirm that each supported organization qualified under section 501{c){4), (5), or (8) and
satisfied the public support tests under section 509(a)(2)7 If "Yes," describe in Part VI when and how the
organization made the determination.

Did the organization ensure that all support to such organizations was used exclusively for section 170(c){2)(B)
purocses? If "Yes, " explain in Part VI what controls the organization put in place to ensure such use.

Was any supported organization not organized in the United States ("foreign supported organization")? if
"Yes, " and if you checked 12a or 12b in Part {, answer (b) and (c) below.

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organizetion? If "Yes," describe in Part VI how the organization had such controf and discretion
despite bsing controlied or supervised by or in connection with its supported organizations.

Did the crganization support any foreign supported organ\zatlon that does not have an IRS determinaticn
under sections 501(c){3) and 509§
to ensure that all support to t
pHUrpOoSes. '
Did the organization add, s
answer (b) and (c) below {if
numbers of the supporied org
(iiy) the authority under the orga ot ;
was accomplished (such as by amendment to the organizing document).

Type 1 or Type 1l only. Was any added or substituted suppoited organization part of a class already
designated in the organization's organizing document?

Substituticns only. Was the substitution the result of an event beyond the organization’s control?

Did the arganization provide support {whether in the form of grants or the provision of services or facilities) to
anyone other than () its supported organizations, (if) individuals that are part of the charitable class

benefited by one or more of its supported organizations, or (i) cther supporting crganizations that alsc
support or benefit one or mare of the filing organization's supported crganizations? If "Yes, " provide detail in
Part V1.

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? /f "Yas, " complete Part | of Schedule L. (Form 930 or 990-EZ).

Did the crganization make a loan to a disqualified persen {as defined in section 4958) not described in line 77
If "Yes," complete Part | of Schedule L (Form 950 or 990-EZ).

Was the organization controlled directly or indiractly at any time during the tax year by one or more
disqualified persens as defined in section 4946 (other than foundation managers and organizations described
in sectlon 509(@)(1} or {207 If "Yes, " provide detail in Part VL.

Did one or more disqualified persons {as defined in line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? If "Yes," provide detail in Part Vi.

Did a disqualified person {as defined in line 9a} have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? If "Yes, " provide detail in Part VI.

Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type |l supporting organizations, and all Type Il non-functionally integrated
suppoerting crganizations)? /f "Yes," answer 10b befow.

Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business hoidings.)

Yas

No

3a

3b

3c

4a

4b

4c

5a

5b

5C

9a

9b

10a

.10b .

632024 00-21-18
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THE COMMUNITY FOUNDATION OF FREDERICK
Schedule A (Form 990 or 990-E7) 2016 COUNTY MARYLAND, INC. 52-1488711 pages
[ Part V| Supporting Organizations (-ontinaq)

Yes [ No
11 Has the organization accepted a glift or contribution from any of the following persons? :
a A person who directly or indirectly controls, efther alone or together with persons described in (b} and (¢)
below, the governing body of a supported organization? 11a
b A family member of a person described in {a) above? 11b
¢ A 35% controlled entity of a person described in {8) or (b) above?lf "Yes" to a, b, or ¢, provide detail in Part V1. 11¢
Section B. Type | Supperting Organizations

Yes | No

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization’s directors or trustees at all times during the
tax year? If "No, " describe in Part Vi how the supported organization(s) effectively operated, supervised, or
controfled the organization's activities. If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or irustees were allocated among the supported
organizations and what conditions or restrictions, if any, applied to such powers during the fax year, 1

2 Did the organization operate for the benefit of any suppoerted organization other than the supported
organization(s) that operatad, supervised, or controlled the supporting organization? If "Yes, " explain in
Part VI how providing such benefif carried out the purposes of the supported organization(s) that operated,
supervised, or contralled the supporting organization. 2

Section C. Type Il Supporting Organizations

Yes [ No

1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors
or trustees of each of the organizaticn’s supported organization{s)? /f "No," describe in Part VI how controf
or management of the supporting organization was vested in the same persons that controffed or managed
the supportad organization(s). 1

Section D. All Type lll Supporti '

Yes | No

1 Did the organization provide
organization's tax year, (i} a
yeat, (i) a copy of the Form t i : B of the
organization's governing dog :

2 Were any of the organization’s : fiotiors, o ) appdgiied or elected by the su
organization(s) or (i)} serving on the goveming body of a supporied crganization? If "No, “ explain in Part VI how .
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reason of the relationship described in (2), did the organization's supported organizations have a 8
significant voice in the organization’s Investment policies and in directing the use of the organization's
income or assets at all times during the tax year? If “Yes, " describe in Part VI the role the organization's _
supported organizations played in this regard. 3

Section E. Type [} Functionally Integrated Supporting Organizations
1 Check the box next to the method that the crganization used to satisfy the Integral Part Test during the yea(see Instructions).
a |:| The organization satisfied the Activities Test. Complete line 2 below.
b []The organization is the parent of each of its supported organizations. Complete line 3 befow.
c L] The crganization supported a governmenta!l entity. Describe in Part i how you supported a government entity (see instructions).

2 Activities Test. Answer (g} and (b) below. Yes | No

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of RN SR I
the supported organization(s) to which the crganization was responsive? If "Yes," then in Part VI identify
those supported organizations and explain  how these activities directly furthered their exempt purposes,
how the orgamization was responsive to those supported organizations, and how the organization determined _
that these activities constituted substantially all of its activities. 2a

b Did the activities described in (a) constitute activities that, but for the organization's involvement, one or more SR
of the organization’s supported organization(s) wotld have been engaged in? If "Yes," explain in Part Vi the
reasons for the organization's position that its supported organization(s) would have engaged in these n
activities but for the organization's involvement. 2b

3 Parent of Supported Organizations. Answer (g) and (b) below. :

a Did the organization have the power to regularly appoint or elect a majority of the officers, directars, or

trustees of each of the supported organizations? Provide details in Part VL. 3a
b Did the organization exercise a substantial degree of directicn over the policies, programs, and activitles of each C
of its supported organizations? /f "Yes," describe in Part VI_the role played by the organization in this regard. 3b
632025 08-21-16 Schedule A (Form 990 or 990-EZ) 2016
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Schedule A (Form 990 or 990-E7; 2016 COUNTY MARYLAND,

THE COMMUNITY FOUNDATION OF FREDERICK

INC.

52-1488711 pages

|PartV

Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations

1

LI Gheck here If the organization satisfled the Integrat Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI.) See instructions. All
other Type |l non-functionaily integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(A) Pricr Year

(B) Current Year
{optionai)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3

Depreciation and depletion

B (W N |-

G |G | (G DN (=

Portion of operating expenses paid or incurred for production or
collection of gross inceme or for management, conservation, or
maintenance of property held for production of income (see instructions)

=]

7

Other expenses (see instructicns)

-]

8

Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

Section B - Minimum Asset Amount

{A) Prior Year

{B) Current Year
{optional)

1

Aggregate fair market value of all non-exempt-use assats (see
instructions for short tax year or assets held for part of year):

Average menthly value of securitles

1a

Average monthly cash balances

ib

Fair market value of other non-exempt-use assets

1c

Total {add lines 1a, 1b, and 1¢)

1d

© oo |T |

Discount claimed for blockage or other
factors (explain in detail in Part V1)

Acquisition indebtedness applicy

w

Subtract line 2 from line 1d

I

Cash deemed held for exemf
see jnstructions)

Net value of non-exempt-us

Multiply line 5 by .035

Recoveries of prior-year distrik

0|~ |C |t

Minimum Asset Amount (add line 7 to line 6}

Section C - Distributable Amount

Current Year

Adjusted net inceme for prior vear (from Section A, line 8, Column A)

Enter 85% of line 1

Minimum asset amount for prior year {from Section B, line 8, Column A)

Enter greater of line 2 or line 3

Income tax impesed in prior year

Orph (W [N | =

D [ BN -

Distributable Amount. Subtract fine 5 from line 4, unless subject to
emergency temporary reduction {ses instructions)

6

-l

L__I Check here if the current year is the organization’s first as a non-functionally integrated Type Ill supporting crganization (see

instructions).

632026 09-21-18
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THE COMMUNITY FOUNDATION OF FREDERICK

Schedule A (Form 990 or 920-E7) 2016 COUNTY MARYLAND, INC. 52-1488711 page7
[PartV | Type Il Non-Functionally Integrated 509(a}(3) Supporting Organizations (-ontinied)
Section D - Distributions Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes
2 Amounis paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of incoms from activity i
Administrative expenses paid to accomplish exempt purposes of supported erganizations
Amounts paid to acquire exempt-use assets
Qualified set-aside amounts {prior IRS approval required)
Other distributions (describe In Part VI). Ses instructions
Total annual distributions. Add lines 1 through &
Distributions to attentive supported organizations to which the organization is responsive
{provide details in Part VI). See instructions

9 Distributable amount for 2016 frem Secticn C, line 6
10 line 8 amount divided by Line @ amcunt

[o-B It IR R )

{ (i) {iii)
istributi Underdistributions Distributable
cess s
Section E - Distribution Allocations {see instructions) Ex Pistribution Pre-2016 Amount for 2016

1  Distributable amount for 2016 from Section C, line 8
Underdistributions, if any, for years prior to 2016 (reason-
able cause required- explain in Part VI). See instructions
Excess distributions carryover, if any, to 2016:;

2]

From 2013
From 2014
From 2015
Total of IInes 3a through e
Applied to underdistributicl
Applied to 2016 distributab
Carryover from 2011 not ap
Remainder. Subtract lines 3
Distributions for 2016 from Sec
line 7: $
a_Applied to underdistributions of pricr years
b Applied to 2016 distributable amount
¢ Remainder. Subtract lines 4a and 4b from 4
5 Remaining underdistributions for years prior to 2018, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain in Part V1. Sse instructions
6 Remaining underdistributions for 2016. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions
7 Excess distributions carryover to 2017, Add lines 3j
and 4c
8 Breakdown of line 7:

 prior years |

S| |7 |o|o (o |w

and 3i

e

i

Excess from 2013
Excess from 2014
Excess from 2015
Excess from 2016

o a0 |T|2

Schedule A (Form 990 or 990-EZ) 2016 ‘
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THE COMMUNITY FOUNDATION OF FREDERICK
Schadule A (Form 990 or 990-E2) 2016 COUNTY MARYLAND, INC. 52-1488711 pages

[ Part VI | Supplemental Information. provide the explanations required by Part II, ling 10; Part 11, line 17a or 17b; Part i, line 12;
Part 1V, Section A, lines 1, 2, 3b, 3¢, 4b, 4¢, 5a, 6, Ba, 9b, 9¢, 11a, 11b, and 11¢; Part [V, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part [V, Section E, lines 1¢, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Alsc complete this part for any additional information.
(See instructions.)

632028 09-21-18 Schedule A {Form 990 or 990-EZ) 2016
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SCHEDULE C Political Campaign and Lobbying Activities OME N, o4 0047

Form 990 or 990-EZ
(Fo ) For Organizations Exempt From Income Tax Under section 501(c) and section 527 20 1 6
P Camplete if the organization is described below. P Attach to Form 990 or Form 990-EZ, | - .
Open to Public

i el P Information about Schedule G (Form 990 or 990-EZ) and its instructions Is at www.lrs.gov/farm990. Inspection

Internal Revenue Service

If the organization answered "Yes," on Form 980, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then
* Sectlon 501{(c)(3) organizations: Complete Parts I-A and B, Do not complete Part |-C.
® Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts I-A and C below. Do not complete Part |-B.
® Section 527 organizations: Complete Part I-A only.
If the organization answered "Yes," on Form 890, Part IV, line 4, or Form 990-EZ, Part VI, line 47 {Lobbying Activities), then
® Section 501(c}(3) crganizations that have filed Form 5768 {election under section 501{h)): Compiete Part II-A. Do not complete Part 1I-B.
® Section 501(c)(3) organizations that have NOT flled Form 5768 (election under section 501(h)): Complete Part 11-B. Do not complete Part II-A.
If the organization answered "Yes," on Form 990, Part IV, line 5 (Proxy Tax) (see separate instructions) or Form 990-EZ, Part V, line 35¢ (Proxy
Tax) (see separate instructions), then

® Section 501{c){4}, (5), cr (6) organizations: Complete Part Il
Name of organization THE COMMUNITY FOUNDATION OF FREDERICK Emplayer identification number

COUNTY MARYLAND, INC. 52-1488711
[ Part I-A]  Complete If the organization is exempt under section 501{c} or is a section 527 organization.

1 Provide a description of the organization's direct and indirect political campaign activities in Part IV,
2 Political campaign activity expenditures

[Part1-B[ Complete if the organization is exempt under section 501(c)(3).
1 Enter the amount of any excise tax incurred by the crganization under section49s
2 Enter the amount of any excise tax incurred by organization managers under section 4955
3 If the organization incurred a sec X, did it file
4a Was a correction made? 4 00 WA 0 4g9F 0 Mgm 0 BE0 Wh O Ga 0 &y 000
b If "Yes," describe in Part IV, )
[ Part I-C|  Complete if th tion 501{c){3).
1 Enter the amount directly ex i j Incti vitideg [ g
2 Enter the amount of the filing i o
exempt function activities
3 Total exempt function expenditures. Add lines 1
I8 7D e
4 Did the filing organization file Form 1120-POL for this year? LI vYes L TNo
5 Enter the names, addresses and employer identification number {EIN) of all section 527 political organizations to which the filing organization
made payments. For each erganizaticn listed, enter the amount paid from the filing organization’s funds, Also enter the amount of political
contributions received that were promptly and directly delivered to a separate political organization, such as a separate segregated fund or a
political action committee (PAC). If additional space is needed, provide information in Part V.

(a} Name (b} Address {c) EIN (d) Amount paid from (e) Amount of political
filing organization’s contributions received and
funds. If none, enter -0-. promptly and directly

delivered to a separate
political crganization.
If nohe, enter -C-,

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-E2) 2016
LHA
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THE COMMUNITY FQUNDATION OF FREDERICK

Schedule C (Form 990 or 990-£7) 2016 COUNTY MARYLAND, INC. 52-1488711 page2
| fart il-E Complete It the organization is exempt under section 501(c)(3) and filed Form 5768 (election under

section 501(h)).

A Check P L_| ifthe filing organization belongs to an affiliated group (and list in Part IV each affillated group member’s name, address, EIN,

expenses, and share of excess lobbying expenditures).

B Chack P C ] if the filing crganization checked box A and "limited control” provisions apply.

- . . (a) Filing (b) Affiliated group
leltls on Lobbying Expendlture.s . organization’s totals
(The term "expenditures" means amounts paid or incurred.) totals
1a Total lobbying expenditures to influence public opinion (grass roots lobbying) ...
b Total lobbying expenditures to influence a legislative body (direct lobbying) ...
¢ Total lobbying expenditures (add lines 1aand 1b) e
d Cther exempl purpose expendilUrs ||| . . ...
e Total exempt purpose expenditures (add lines fcand 1d) ...
f Lobhbying nontaxable amount, Enter the amount from the following table In both columns,
If the amount on line 1, column (a) or (b) Is: The lobbying nontaxable amount is:
Not over $500,000 20% of the amount on line Je.
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000.
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000
Qver $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000.
Over $17,000,000 $1,000,000.
g Grassroots nontaxable amount (enter 25% of Bne 1) ...
h Subtract lne 1g fromline 1a. If zero or less, enter-0- ...
i Subtract line 1f from line 1c. [fzeroor less, enter-0-
i If there is an amount other than zero on either line 1h or line 11, did the crganization file Form 4720
reperting section 4911 tax for thisyeamee,, ... ... oS, .. . S, .. WSS ... SE¥ ... .. [ Yes |:| No
{Some organiza ve columns below.
aging Period
_ Galendar year (c) 2015 () 2016 (e) Total
{or fiscal year beginning in)
2a Lobbying nontaxakle amount
b Lobbying ceiling amount
{150% of line 2a, columni{e))
¢ Total lobbying expenditures

d Grassroots nontaxable amount

Grassroots ceiling amount
{150% of line 2d, column (&)}

Grassroots lobbying expenditures

Schedule C (Form 990 or 990-EZ) 2016
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THE COMMUNITY FOUNDATION OF FREDERICK
Schedule G {Form 990 or 990-E7) 2016 COUNTY MARYLAND, INC. 52-1488711 pages
| Part 1I-B Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768

{etection under section 501(h)).

For each "Yes," response on lines 1a through 17 below, provide in Part IV a detailed description (a) (b)
of the lobhying activity. Yes No Amount

1 During the year, did the filing organization attempt te influence foreign, national, state or
local legislation, including any attempt to influence public opinion on a legislative matter
or referendum, through the uss of:

VOIUREOOIS? X
Paid staff or management (include compensation in expenses reported on lines 1c through 1)7 X
Media advertiSemeris? || ... e
Mallings to members, legislators, or the public?
Publications, or published or broadcast statements?
Grants to other organizations for lobbying purposes?
Direct contact with legislators, their staffs, government cfficials, or a legislative body? X
Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means?
Other actiVtIeS? e
Total. Add lines 16 through 11| . oo 500.
Did the activities in line 1 cause the organlzatlon to be not described in secticn 501(c)(3)?
If "Yes," enter the amount of any tax incurred under section 4912
If "Yes," enter the amaunt of any tax incurred by organization managers under section 4812 .

d_If the filing organization incurred a section 4912 tax, did it file Form 4720 for this vear? .. ..
Part lIlI-A| Complete if the organization is exempt under section 501(0}(4), sectlon 501(c)(5), or section

501 (c}{6).

b

500.

—Twao -0 00T D
L I I b e

—

r
)
>

=3

2]

Yes No

1 Woere substantfally all (90% orgs
2 Did the organization make ol
3 Did the organization agree t, ?
Part ill-B| Complete if th izati = 501(0)(5), or section
501(c)(6) and if } i 0," OR (b) Part lllI-A, line 3, is

answered "Yes. : -
1 Dues, assessments and similar amounts from members 1

2 Section 162(g) nondeductible lobbying and political expenditures (de not include amounts of political
expenses for which the section 527(f) tax was paid). o
a Current year , 2a

b Carryover from last year 2b

¢ Total 2c
3 Aggregate amount reported in section 6033(e)(1)(4) notices of nondeductible section 162(e) dues ... 3
4  If notices were sent and the amount on line 2¢ exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover 1o the reascenable estimate of hondeductible lobbying and palitical :
expenditure next year? 4

Taxable amount of lobbying and political expenditures {see instructions)

lT’art IV | Supplemental Information
Provide the descriptions required for Part |-A, line 1; Part i-B, ling 4; Part I-C, line 5; Part II-A {affiliated group list); Part 1-A, lines 1 and 2 (see
instructions}; and Part II-B, line 1. Also, complete this part for any additional information.

Schedule C (Form 990 or 990-EZ) 2016
632043 11-10-16
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SCHEDULE D
(Form 990)

Department of the Treasury
Internel Revenue Service

Name of the organization

Supplemental Financial Statements
P Complete if the organization answered "Yes" on Form 990,
Part IV, line 6,7, 8, 9, 10, 11a, 11h, 11¢, 11d, 11e, 11f, 12a, or 12b
P Attach to Form 990.

P Information about Schedule D (Form 990) and its instructions is at www.Irs.gov/form990.

OMB No. 1545-0047

2016

Open to Public
Inspection

THE COMMUNITY FOUNDATION OF FREDERICK

COUNTY MARYLAND,

INC.

Employer identification number

52-1488711

[Part1] Organizations Maintaining Donor Advised Funds or Other Similar Funds oF ACCOUNTs.Complete 1 the

organization answered "Yes" on Form 920, Part IV, line 6.

(a) Doner advised funds {b} Funds and other accounts

1 Totalnumberatendofyear 145 575
2 Aggregate value of contributions to (during yeant 947,757. 3,591,896,
3 Aggregate value of grants from (during yeary 1,064,897, 4,302,696,
4 Aggregate value etend ofyear .. ... 10,669,993, 96,149,838.
5 Did the organization inform all donors and donor advisors in writing that the assets hald in donor advised funds

are the organization’s property, subject to the arganization's exclusive legal control? | Yes EI No
6 Did the organization inform all grantees, denors, and doner advisors In writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or far any other purpcse conferring

IR EIIS Sl DIV aE S DENEIIE T o o o oo et ettt e s

[X] ves

I:lNo

]T='art Il | Conservation Easements. Complets if the organization answered "Yes' on Form 980, Part IV, line 7.

1 Purpose{s) of conservation easements held by the organization (check all that appiy).
Preservation of iand for pubiic use (e.g., recreation or education)
] Protection of natural habitat
Preservation of open space

Preservation of a histerically important land area
Preservation of a certified historic structure

2 Complete lines 2a through 2d if the crganization held a qualified consarvation contribution in the form of a conservation easement on the last

day of the tax year.

Held af the End of the Tax Year

a Total number of conservation easements 2a
b Total acreage restricted by consey b
¢ Number of consetvation ease) 2c
d Number of conservation sasg]

fisted in the National Registesgd @8 B el ¥ Y 2d

3  Number of conservation ea ed, or terminated by t

vear p
4 Number of states where propert i el
5 Does the organization have a written policy regarding the pericdic monitoring, inspection, handling of

violations, and enfercement of the conservation easements it holds?

organization during the tax

|:|No

6 Staff and volunteer hours deveoted tc monitoring, Inspecting, handling of wolatlons and enforcing conservation easements during the year

>

7 Amount of expenses Incurred in monitoring, inspecting, handling of viclations, and enforcing conservation easements during the year

>3

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4){B)(i)
and section 170(h)(4)(BXi)?

DNO

9 In Part Xlll, describe how the organization reports conservatlon easements In its revenue and expense statement, and balance sheet, and

Include, if applicable, the text of the footnote to the organization's financial statemenits that describes the organization's acceunting for

coenservation easements.

Part lll

Complets If tha organization answered "Yes" on Form 980, Part IV, line 8.

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance shest works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, pravide, in Part XI1,

the text of the footnote to its financial statements that describes these ltems.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In [ts revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, ¢r research in furtherance of public service, provids the following amounts

reiating tc these items:
(i) Revenue inciuded on Form 990, Part VIl line T
(i) Assets included in Form 990, Part X . P&
2  If the organization received or held works of art, historical treasures or cther similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 858) relating to thase items:
a Revenue included on Form 990, Part VIII, line 1 > &

b _Assets included in Form 990, Part X ... i 2

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990
532061 08-29-18
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THE COMMUNITY FOUNDATION OF FREDERICK

Schedule D (Form 980) 2016 COUNTY MARYLAND, INC.

52-1488711 page2

[ Part lll | Qrganizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets{continued)

3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items

(check ell that apply):
a [ Public exhibition
b D Scholarly research

d ] Loan or exchange programs

e |:] Other

¢ L Preservation for future generations

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIIL.
5 During the year, did the organization solicit or recelve donations of art, historical treasures, or other similar assets

to be sold to raise funds rather than tc be maintained as part of the organization's collection? ... E Yes D No
| Part IV | Escrow and Custodial Arrangements. Gomplete if the organization answered "Yes' on Form 990, Part IV, line 8, or
reported an amount on Form 990, Part X, line 21.
1a |s the organization an agent, trustes, custodian or other intermediary for contributions or other assets not included
ON FOMM 890, PA XT o oo eee et e e [dves  [Ino
b If "Yes," explain the arrangement in Part X/l and complete the following table:
Amount
C Beginning DAlENGE e e 1c
d Additions during the year 1d
e Distributions during the VBT le
fOENGING BAIANCE | e e e 1f
2a Did the organization include an amount on Form 890, Part X, line 21, for escrow or custodial account liabliity? .. [_I Yes L No
b_If "Yes," explain the arrangement in Part XIIl. Sheck here if the explanation has been provided on Part X1 o |:|
]_Part vV | Endowment Funds. Complete if the organization answered "Yes" on Form 890, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back | (d) Threa years back | (e) Four years back
1a Beginning of year balance ... 11,675,359, 11,894,072, 12,321,616, 11,438,024, 10,836,821,
b Contributions ... 68,273, 125,085, 259,067, 42,352, 25,216,
¢ Net investment sarnings, gains, 5 g 4,605, 902,659, 552,803,
d Grants or scholarships | &% % , 167772 , . ,579. 61,419, 77,616,
e Other expenditures for facili
and programs .8 ... 17,399, 583)
f Administrative expenses S8
g Endofyearbalance . ¥, ... 1 70,024, 11, ,359, 11,894, 12,321,616, 11,438,024,
2 Provide the estimated percenta: rent year line 1gEgblumn (8)) held as:
a Board designated or quasi-endowment P %
b Permanent endowment p» 8§3.48 %
¢ Temporarlly restricted endowment p» 1652 %

The percentages on lines 2a, 2b, and 2¢ should equal 100%.

3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

by:

{i) unrelated organizations

(ii) related organizations
b If *Yes" on line 3a(i}, are the related organizations Ilsted as required on Schedule R?

Describe in Part Xl the intended uses of the organization's endowment funds.

Yes | No

3afi) X

3a(ii} X
3b

] Part VI | Land, Buildings, and Equipment.

Complete if the organization answered "Yes" on Form 990, Part IV, ling 11a. S8ee Form 880, Part X,

line 10.

Description of property (a) Cost or other (b) Cost or other {c) Accumulated (d) Book value
‘ basis (investment) basis {other) depreciation
1 - —
b
c 380,089, 233,851, 146,238,
d 236,392, 184,821. 51,571.
e
Total. Add lines 1a through 1e. (Coiumn () must equal Form 996, Part X, column (B), fine 10¢.) > 187,809.

632062 08-29-16
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THE COMMUNITY FOUNDATION QOF FREDERICK
Schedule D (Form 990) 2016 COQUNTY MARYLAND, INC. 52-1488711 paged

]PartVH|Inveshnents-OtherSecuﬁﬁes.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 890, Part X, ling 12,

{a) Desctiption of security of category (ncluding name of security) (b) Book value {c) Method of valuation: Cost or end-of-vear market value

(1) Financial derivatives ... ...

(2} Closely-held equity interests

(3) Other

oY >

B

(G

D)

{E)

]

G

H

Total. (Gol. (b) must equal Form 990, Part X, col. (B} line 12.) >

Part VIIl| Investments - Program Related.
Complete if the organization answered "Yes" on Form 890, Part IV, line 11c. See Form 990, Part X, line 13.

{a) Description of investment (b} Bock value (c) Method of valuation: Cost or end-of-year market value

{1

2

3

4

{5)

{6)

)

(8

(9)

Total. (Col. (b} must equal Form 890,

] Part I1X | Other Assets.

Complete if the orgal i : , line 15,

(b} Book value

(1)

2)

3)

(4}

{5)

{6)

@

8

{9

Total. (Column {b) must equal Form 990, Part X, col. (B)fine 16) . N

[Part X T Other Liabilities.
Complete if the organization answered "Yes' on Form 990, Part IV, line 11e or 111, See Form 990, Part X line 25,

1, {a) Description of liability {b) Book value

(1) Federal iIncome taxes

@ LIABILITIES UNDER SPLIT-INTEREST
3 AGREEMENTS 1,781,259,
4y FUNDS HELD FOR OTHERS (FAS 136) 6,693,101.
)
_ &
{7
@)
@ e
Total. (Column (b} must equal Form 990, Part X, col. (B) lina 25.) .. .. . . > 8,474,360,] =

2, Liability for uncertain tax positions. In Part XIll, provide the text of the footnote to the organization’s financial statements that reports the

organization's liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the fooinote has been provided in Part XIII

Schedule D (Form 990) 2016

632083 08-29-16
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THE COMMUNITY FOUNDATION OF FREDERICK
Schedule D (Form 990) 2016 COUNTY MARYLAND, INC. 52-1488711 paged
|Part Xl | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Compiete if the crganization answered "Yes" on Form 290, Part IV, line 12a,

1 Total revenue, gainsg, and cther support per audited financial statements 1 15,264,317,
2 Amounts included on line 1 but not on Form 920, Part VI, line 12:

a Net unrealized gains (losses) on investments ... 2a| 6,674,405,

b Donated services and use of facilites ... 2b

¢ Recoveries of prior year grants e, 2c

d Other (Describe in Part XIIL) .. oo 2d 311,811,

@ Addlines 28 throUGN 2A . e e e 2¢| 6,986,216.
3 Subtract iNe 28 oM IINe T | oo s | 8,278,101.
4  Amounts included en Form 290, Part Vil line 12, but not on line 1:

a Investment expenses not included on Form 890, Part VIll, line 7b . . ... 4a

b Other (Describe in PArt XIIL) ..o ab 811,849,

¢ A INES 4B AN 4D || e e 4c 811,849,

Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part f line 12) . 5 9,089,950,

| Part XII [ Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete If the crganization answered "Yes” on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial Statements .. ... ... 1| 6,999,396,
2  Amounts included on line 1 but nct on Form 990, Part IX, line 25;

a Donated services and use of facilities ... 2a

b Prioryear adiustments e 2o

c Otherlosses 2c

d Other (Describe In Part XILY | 2d 14,535,

e Add lines 2a through 2d 26 14,535.

3 6,984,861,

3 Subtract line 2e from line 1

o
=
=
[or]
o]
@
3
[v"]
=
=
o
*x
ol
[0]
|
73]
[ye]
L]
=
]
=4
3
Q

b Other {Describe in Part X1,

¢ Addlinesdaand4p @ Ey 4c 271,173,
Total expenses. Add lines 3 L (Thi [ = , ine@l® T 5 7,256,034,
]_Part Xill] Supplemental In% i
Provide the descriptions required fo i gt
lines 2d and 4b; and Part XIi, lines 2d and 4b. Also complete this part to provide any additional information.

PART V, LINE 4:

THE FOUNDATION HAS A TRUSTEE-APPROVED SPENDING POLICY THAT DISTRIBUTES 5%

OF THE FUND'S FAIR MARKET VALUE AS OF JUNE 30 OF THE PREVIOUS FISCAL YEAR

FOR ALL FUNDS. ENDOWMENTS SPEND 5% AS LONG AS PRINCIPAL OBTAINED THROUGH

CONTRIBUTIONS IS NOT INVADED.

PART X, LINE 2:

THE FOUNDATION FOLLOWS THE PROVISIONS OF ACCOUNTING FOR UNCERTAINTY IN

INCOME TAXES UNDER THE INCOME TAXES TOPIC OF THE CODIFICATION. THE

CODIFICATION REQUIRES THE EVALUATION OF TAX POSITIONS, WHICH INCLUDE

MAINTAINING ITS TAX-EXEMPT STATUS AND THE TAXABILITY OF ANY UNRELATED

BUSINESS INCOME, AND DOES NOT ALLOW RECOGNITION OF TAX POSITIONS WHICH DO

532054 08-20-18 Schedule D (Form 990) 2016
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: THE COMMUNITY FOUNDATION OF FREDERICK
Schedule D (Form 980) 2616 COUNTY MARYLAND, INC. 52-1488711 pages
[Part XIll | Supplemental Information (continued;

NOT MEET A "MORE-LIKELY-THAN-NOT" THRESHOLD OF BEING SUSTAINED BY THE

APPLICABLE TAX AUTHORITY. MANAGEMENT DOES NOT BELIEVE IT HAS TAKEN ANY TAX

POSITIONS THAT WOULD NOT MEET THIS THRESHOLD.

PART XI, LINE 2D - OTHER ADJUSTMENTS:

CHANGE IN CSV 11,189.
RELATED ORGANIZATION INCOME 17,543,
CHANGE IN PV OF FUTURE INTEREST 283,079,
TOTAL TO SCHEDULE D, PART XI, LINE 2D 311,811.

PART XI, LINE 4B - OTHER ADJUSTMENTS:

FUNDS HELD FOR OTHERS ' 811,849.

PART XII, LINE 2D

RELATED ORGANIZAT 14,535,
PART XII, LINE 4B - QOTHER ADJUSTMENTS:
FUNDS HELD FOR OTHERS 271,173,

Schedule D (Form 990) 2016
632056 08-29-16
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SCHEDULE F
{Form 990)

Department of the Treasury
Internal Revenue Service

Statement of Activities Outside the United States

P Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16,

- Attach to Form 990.

P Information about Schedule F (Form 990) and its instructions is at www.irs.gov/form890.

CMB Mo. 1545-0047

2016

Open to Public
Inspection

Name of the organization

THE COMMUNITY FOUNDATION OF FREDERICK

COUNTY MARYLAND,

INC.

Employer identification number

52-1488711

[PartI | General Information on Activities Outside the United States. Complete if the organization answered "Yes” on

Form 990, Part IV,

line 14b.

1 For grantmakers. Does the crganization maintain records to substantiate the amount of its grants and other assistance,
the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance?

2 For grantmakers. Describe in Part V the organization’s proceduras for monitoring the use of its grants and other assistance outsids the

United States.

3 Activities per Reglon. (The following Part |, line 3 table can be dupiicated if additional space is needed.)

(a) Regicn (b) Number of | (¢} Number of |{d) Activities conducted in the region (e) If activity listed in (d) (f) Total
offices employees, | (hy type) {such as, fundraising, pro- fs a program service, expenditures
) ) agents, and . . ‘ o for and
in the region | independent |gram services, investments, grants to describe specific type investments
i?\gtger?'ggoig% recipients located in the region) of service(s) in the region in the region
CENTRAL AMERICA AND ENDOWMENT INVESTMENTS OFF
THE CARIBBEAN - 9 ¢ ISHORE 4,470,764,
3a Subtotal .. 0 0 4,470,764,
b Total from continuation
sheetsto Part| 0 0 0.
¢ Totals {(add lines 3a
and3b) 0 0 Lo | 4,470,764,
Schedule F (Fol

LHA

632071 08-21-16

10580425 132974 01834.000

For Paperwark Reduction Act Notice, see the Instructions for Form 990.

34

rm 980} 2016

2016.05070 THE COMMUNITY FOUNDATION OF 01834_01




210z (066 W.og) 4 anpayosg

9l-lc-60 210289

Jone| Aouseainbs (£)(9) LOS UoNoes B peplacid SBY [9SUNOD 10 8aIURIf Yyl USIym 101 10 ‘SYj aul
Aq ywexe-xey se peziufioss. “Alunod uBlaloy syl Aq saieyD sB paziuBodal ale 1.l aaode palsl| suolleziuebio Jusidiosl JO Jagiunu 2103 Jajug

S211i]US 10 SUCHBZIUEBDI0 19130 JO Jequinu (2107 o1z

(1210 ‘jesielidde aJuB]sSISSE asue)sIsse Uatlasnas! 1B us 5
‘AN ooq) uoReneA yseauoul Jo Yysesuou . ASIP USBa) 3UBID LSED O WE uoifey {2) (9,qeaydde ) i3 pue uoneziuebio jo swep {e)
10 poyRI (1) uonduosa(l (U) | o junowy (B) | ORULEN( | junouly (s) jo ssoding (p) uahazs spoa sl (a) 1

S 90ed

TTL88Y1-¢€9

‘Papasu s| ededs [RUOIIRPE 4 PYE3IIANDP 3q UBD J] B '000°GS UBLL 240W paa@aal oym Juaidios)

AUE 10} G| BUI "Al HBd ‘066 LMo U0 ,SBA, PAISMSUE UORBZIUEGL0 ey) )l 919|dWa) "Se1e1g papup) eyl episIng saiinug Jo suoneziuefig o 29OUBISISSY JOL10) PUe SUERIE) _ il tmn_.._

*ONI ‘ANYTIXIVH ALNNCD 9+02 (066 Lo 4 SIpRLog

ADTHAAHEA 40 NOILVANNOA ALINNWWOD HHL



90g (066 Wicd) 4 3jnpaysg

9t

gl-k2-60 £.L0288

(1leno ‘resreidde
‘AN "So0q)
Liolyernea
Jo pouisiy (1)

3DUEBISISSE USEIUOU
10 vonduossq (B)

9oUEIsISSE
UYseouou

10 Junowy {§)

eLssIingsip ysea
1o BuuRp (3)

weif yseo
10 Junousy (p)

sjusidioss
jo Jaquinp {2)

uoifiay {(q)

saurIsISse 0 Juelb Jo adA] (e)

"pepasu s aoeds [BUOpPE i paledldnp aq ued [} Yed
‘918Ul ‘Al MBd ‘D6 WO LD ,S3A, PRISMSUE LONEZIUEBI0 SUL §i 939]dWI0D) *S91EIS PaNUM 24} apPISINQD SIENPIAIPU| 0] SOUEB]SISSY JOULQ PUE SIUBID |l Wed’

¢ ebed

TTLBBYTI-C4

*ONI 'aNVTIAEYH ALNNOD
HOTEHAHEd 40 NOTILVYANNOA ALINOWWOD HHL

9102 (066 UL04) 4 sinpayog



THE COMMUNITY FOUNDATION OF FREDERICK
Schedule F (Form o0y 2016 COUNTY MARYLAND, INC. 52-1488711 pages

[Fart VT Foreign Forms

1 Was the organization a U.S. transferor of property to a forelgn corporation during the tax year? If "Yes," the
organization may be required to file Form 826, Return by a U.S. Transferor of Property to a Foreign

Corporation (see Instructions for Form 926)

Yes D No

2 Did the organization have an interest in a foreign trust during the tax year? If "Yes, " the organization
may be required to separately file Form 3520, Annual Return To Report Transactions With Foreign
Trusts and Receipt of Certain Foreign Giffs, and/or Form 3520-A, Annual Information Return of Foreign
Trust With a U.8. Qwner (see instructions for Forms 3520 and 3520-A; do not file with Form 990) I ves No

3 Did the organization have an ownership interest in a foreign corporation during the tax year? if "Yes,"
the organization may be required to file Form 5471, Information Return of UL.S. Persons With Respect To
Certain Foreign Corporations (see Instructions for Form 5471) ] Yes No

4 Was the organization a direct ot indirect sharshoider of a passive foreign investment company or a
qualified electing fund during the tax year? If "Yes, " the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing Fund

(see Instructions for Form 8621)

Yes E No

5 Did the organization have an cwnership interest in a foreign parinership during the tax ysar? if "Yes,"
the organization may be required to file Form 8865, Return of U.S. Persons With Respect to Certain
Foreign Partnerships (see Insiructions for Form 8865) [ Ives No

6 Did the organization have any operations in or related to any boycotting countries during the tax year? if
713, Inieg ort (see

"Yes, " the organization may be §;
Insiructions for Form 5713;

D Yes No

632074 08-21-16
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THE COMMUNITY FOQUNDATION OF FREDERICK
Schedule F (Form 990) 2016 COUNTY MARYLAND, INC. 52-1488711 pages
| PartV | Supplemental Information
Provide the information required by Part |, line 2 {monitoring of funds); Part [, line 3, column {f) (accounting method; amounts of
investments vs. expendituras per region); Part Il line 1 {gccounting method); Part Il (accounting method); and Part [ll, column {c)
(estimated number of recipients), as applicable. Also complete this part to provide any additional information. See instructions.

632075 09-21-16 Schedule F {Form 990) 2016
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THE COMMUNITY FOUNDATION OF FREDERICK
Schedule | (Form 990) COUNTY MARYLAND, INC. 52-1488711 page2
[Part V] Supplemental Information

(H) PURPOSE OF GRANT OR ASSISTANCE: URBAN GARDEN PROGRAM, CHILDREN'S

ACTIVITIES; TRANSITIONAL HOUSING PROGRAM; CHILDCARE AND TRANSPORTATION

FOR HOMELESS WOMEN

NAME OF ORGANIZATION OR GOVERNMENT: AMERICAN NATIONAL RED CROSS

(H) PURPOSE OF GRANT OR ASSISTANCE: DIRECT ASSISTANCE TO FREDERICK

COUNTY ,AND HAGERSTOWN RESIDENTS IN NEED QOF SERVICES, WV FLOOD VICTIMS

UNRESTRICTED

NAME OF ORGANIZATION OR GOVEERNMENT: ARC OF FREDERICK COUNTY, INC.

(H) PURPOSE OF GRANT OR ASSISTANCE: LOCAL SERVICES; LAWN MOWER AND

SHED; BUILDING FUND; TOILET CHAIR;PLANTS & GARDEN SUPPLIES; UNRESTRICTED

NAME OF ORGANIZATEON OR GOV R OF FREDERICK

(H) PURPOSE OF GR VITIES FOR

FREDERICK COUNTY RESI TS; PROJECT COORDINATOR AND INTERPRETER SERVICES

NAME OF ORGANIZATION OR GOVERNMENT:

CARE NET PREGNANCY CENTER OF FREDERICK COUNTY

(H) PURPOSE OF GRANT QR ASSISTANCE: CAR SEATS; PARENTING EDUCATICON OR

LIFE SKILLS SERVICES; UNRESTRICTED; DIAPERS CLOTHING AND BABY FURNITURE

FOR FREDERICK COUNTY RESIDENTS

NAME OF ORGANIZATION OR GOVERNMENT:

FEDERATED CHARITIES CORPORATICN OF FREDERICK

(H) PURPOSE OF GRANT OR ASSISTANCE: UNRESTRICTED; KNEE

SCOOTERS ; EMERGENCY ASSISTANCE TO FREDERICK COUNTY RESIDENTS; HEALTHCARE

EQUIPMENT AND MAINTENANCE

Schedule | (Form 890)

632201
04-01-18

52
10580425 132574 01834.000 2016.05070 THE COMMUNITY FOUNDATION OF 01834_01




THE COMMUNITY FOUNDATION OF FREDERICK
Schedule | {Form 990) COUNTY MARYLAND, INC. 52-1488711 pages
| Part IV [ Supplemental Information

NAME OF ORGANIZATION OR GOVERNMENT: FREDERICK COMMUNITY ACTION AGENCY

(H) PURPOSE OF GRANT OR ASSISTANCE: RENTAL COSTS OF PERMANENT SUPPORTIVE

HOUSING; UNRESTRICTED

FOOD BANK;EKG MACHINE & DISHWASHER; SCHOOL-BASED HEALTHCARE; OPERATING

COSTS; MEDICAL SUPPLIES & MEDS

NAME OF ORGANIZATION OR GOVERNMENT: FREDERICK COUNTY PUBLIC SCHOOLS

(H) PURPOSE OF GRANT OR ASSISTANCE: ARCHERY PROGRAM; BOOKS;

SCOREBOARDS ; GIRDLES FOR FOOTBALL TEAM; IN SCHOOLS PROGRAM;SHEET MUSIC;

TEAMLINK INCENTIVE PROGRAM ;

NAME OF ORGANIZATTI N, INC.

{({H) PURPOSE OF GR

MANAGER ; UNRESTRIC YSTEM;

MATTRESSES , RENOVATIONS ; COMMERCIAL FRYER

NAME OF ORGANIZATION OR GOVERNMENT: HEARTLY HOUSE, INC.

(H) PURPOSE OF GRANT OR ASSISTANCE: RENTAL & SECURITY DEPOSIT

ASSTISTANCE, FOOD AND SUPPLIES YQUTH ACTIVITIES AND SERVICES, OPERATING

EXPENSES FOR AT-RISK CHILDREN AND YQUTH PROGRAMS, UNRESTRICTED

NAME OF ORGANIZATION OR GOVERNMENT

HOUSING AUTHORITY QF THE CITY OF FREDERICK

(H) PURPOSE OF GRANT OR ASSISTANCE: SCHOLARSHIPS FOR RESIDENTS OF

HOUSING AUTHORITY CHILDCARE & TRANSPORTATION & EDUCATIONAL EXPENSES

CLOTHING, SUPPLIES FOR EMPLOYMENT & INTERN SUPPORT

PROJECT OPERATING EXPENSES

Schedule | {Form 990)
532201
04-01-16
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THE COMMUNITY FOUNDATION OF FREDERICK
Schedule | (Form 990) COUNTY MARYLAND, INC. 52-1488711 page2

[Part IV Supplemental Information

NAME OF ORGANIZATION OR GOVERNMENT: PATTY POLLATOS FUND, INC.

(H}) PURPOSE OF GRANT OR ASSISTANCE: TRUCK, HEALTH INSURANCE PAYMENTS,

MEDICAL, MEDICATION, EQUIPMENT, THERAPY AND RESPITE CARE; LIVING EXPENSES

FOR KIDS WITH MEDICAL NEEDS

NAME OF ORGANIZATION OR GOVERNMENT:

RELIGIOUS COALITION FOR EMERGENCY HUMAN NEEDS

(H) PURPOSE OF GRANT OR ASSISTANCE: HOUSING PLACEMENT SERVICES, DIRECT

HOUSING STABILIZATION, RENTAL, SECURITY DEPOSIT, UTILITY EXPENSES, SCHOOL

SUPPLIES, DEHUMIDIFIER, ELECTRIC PANEL, DENTAL SERVICES, PRESCRIPTIONS,

SHELTER, AND UNRESTRICTED

NAME OF ORGANIZA THE ARTS, INC.

(H} PURPOSE OF GR RICTED, FR PERFORMANCES FOR

ELDERLY; DISPLAY UNIT & STORAGE, FREE PERFORMANCES FOR CHILDREN WITH

CATASTROPHIC HEALTH CONCERNS

NAME OF ORGANIZATION OR GOVERNMENT: WOMEN TO WOMEN MENTORING INC

(H) PURPOSE OF GRANT OR ASSISTANCE: CLASSROOM RENTAL FEES, WORKSHOP

SUPPLIES AND SALARY EXPENSES FOR PROGRAM MANAGER AND EXECUTIVE DIRECTCR

Schedule 1 (Form 990}
532201
04-01-16

54
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SCHEDULE L Transactions With Interested Persons OME No. 16450047

(Form 990 or 990-EZ)| P Complete if the organization answered "Yes" on Form 990, Part IV, line 25a, 25h, 26, 27, 28a, 20 1 6
28b, or 28¢, or Form 920-EZ, Part V, line 38a or 40b. o
Dapartment of the Treasury . > Attach to Form 990 or I-jorlm QQOTEZ‘. . Open To Pubiic
Internal Revenue Service B Information about Schedule L (Form 990 or 890-EZ) and its instructions is al www.irs.gov/form@90. Inspection
Name of the organizaton THE COMMUNITY FOUNDATION OF FREDERICK Employer identification number
COUNTY MARYLAND, INC. 52-1488711

| PariI| Excess Benefit Transactions {section 501(c)(3), section 501(c){4), and 501(c){29) organizations only).
Completa if the organization answered "Yes" on Form 980, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.

(b) Relaticnship between disqualified {d) Corrected?

(a) Name of disqualified person person and organization {c) Description of transaction Yes No

2 Enter the amount of tax incurred by the organization managers or disqualified persons during the year undsr
SO O D

3 Enter the amount of tax, if any, on line 2, above, reimbursed by the organization

| Partll| Loans to and/or From Interested Persons.

Complete if the organization answered "Yes" on Form 980-EZ, Part V, line 38a or Form 990, Part IV, line 28; or if the organization
reported an amount on Form 980, Part X, line 5, 6, or 22.

{a) Name of (b) Relationship | {c) Purpose (d)f L°a't‘h*° or (e) Original (f) Balance due (9) In Biﬁ%g;ﬁ‘ﬁ (i) Written
interested person with organization|  ofloan | o oavpationz | PYiNCIPal amount default? | ommittee? | 20reement?

No | Yes | No | Yes | No

Total ..o bttt ettt ettt ee L e et e e ittt et | A

Complete if the organization answered "Yes" on Form 890, Part |V, line 27,

{a) Name of interested person {b} Relationship between {c) Amount of (d) Type of {e) Purpose of
Interested perscon and assistance assistance assistance
the organization
BRITTANY WALKER DAUGHTER OF TRUS 2,500,[SCHOLARSHIP [EDUCATIONAL
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule L (Form 990 or 990-EZ) 2016

SEE PART V FOR CONTINUATIONS

832131 10-24-18
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THE COMMUNITY FOUNDATION OF FREDERICK

Schedule L {Form 890 or 890-E7) 2016 COUNTY MARYLAND, INC. 52-1488711 page2_
] Part IV | Business Transactions Involving Interested Persons.

Compiete if the organization answered "Yes" on Form 9980, Part IV, line 28a, 28b, or 28c.

{a) Name of interested person {b) Relationship between interested | (¢) Amount of (d) Deseription of é?é?rﬂ?gggnq;
person and the organization transaction transaction revenues?

Yes No

[ Part V| Supplemental Information

Provide additional information for responses to questions on Schedule L (see instructions).

SCH L, PART III, GRANTS OR ASSISTANCE BENEFITTING INTERESTED PERSONS:

(A) NAME OF PERSON: BRITTANY WALKER

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND ORGANIZATION:

DAUGHTER OF TRUSTEE BARBARA WALKER

(C) AMOUNT OF GR

SCHEDULE L, PART III, GRANTS OR ASSISTANCE BENEFITTING INTERESTED PERSONS:

SCHOLARSHIP APPLICANTS ARE RANKED BASED ON VARIOQOUS CRITERIA BY

SCHOLARSHIP SOFTWARE; HIGHEST RANKING APPLICANTS ARE THEN CHOSEN FOR

REVIEW BY THE VARIOUS SELECTION COMMITTEES SET UP FOR DIFFERENT

SCHOLARSHIPS. EACH SELECTION COMMITTEE REVIEWS THE HIGHEST RANKING

APPLICANTS AND CHOOSES THE TOP APPLICANTS; DUE DILIGENCE IS THEN

PERFORMED BY THE STAFF OF THE FOUNDATION TO ENSURE THAT EACH OF THE TOP

APPLICANTS SELECTED MEETS THE SCHOLARSHIP CRITERIA. RECOMMENDATIONS

ARE THEN FORWARDED TO THE SCHOLARSHIP COMMITTEE, A COMMITTEE MADE UP OF

BOARD MEMBERS AND VOLUNTEERS, AND IF ANYONE ON THE SCHOLARSHIP

COMMITTEE HAS A CONFLICT THEY MUST ABSTAIN FROM THE VOTE. THE

SCHOLARSHIP COMMITTEE RECOMMENDATIONS ARE THEN FORWARDED TO THE BOARD,
Schedule L (Form 990 or 990-EZ) 2016

632132 140-24-18
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THE COMMUNITY FOUNDATION OF FREDERICK
Schedule L {Form 990 or 990-E2) COUNTY MARYLAND, INC. 52-1488711 page2
Part V[ Supplemental Information
Complete this part to provide additional informaticn for responses to guestions on Schedule L {see instructions).

WHERE AGAIN ANYONE WITH A CONFLICT ABSTAINS FROM THE VOTE OR ANY

DISCUSSION AROUND THE APPROVAL OF THE APPLICANTS.

MS. WALKER DID NOT PARTICIPATE ON THE SCHOLARSHIP SELECTION COMMITTEE

(MADE UP OF GUIDANCE COUNSELORS AND PERSONNEL) THAT AWARDED THE

SCHOLARSHIP, AND WAS NOT IN ATTENDANCE AT THE BOARD MEETING WHEN THE

BOARD APPROVED THE SCHOLARSHIP.

632461 04-01-16 Schedule L (Form 990 or 990-EZ)
57
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SCHEDULE M
{Form 990)

Dapartment of the Treasury

Noncash Contributions OMB Ne, 1645-0047

> Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30. 20 1 6
P Attach to Form 990, - Open To Public

nternal Revanus Sarvice P _Information about Schedule M (Form 890) and its instructions is at www.lrs.gov/form990. Inspection
Name of the organization THE COMMUNITY FOUNDATION OF FREDERICRK Employer identification number
COUNTY MARYLAND, INC. 52-1488711
[Part] | Types of Property
(a) (o) {c) (d)
Check if Number of Noncash contrlbution Method of determining
applicable | contributions or {  amounts reported on noncash contribution amounts
items contributed| Form 280, Part VIII, line 1g
1 Art-Worksofart
2 Art-Historical treasures
3 Art- Fractional interests
4
5
<]
7
8
9 X 24 318,713.[FAIR MARKET VALUE
10 X 1 30,015,FATR MARKET VALUE
11 Securities - Partnershig, LLC, or
trustinterests .
12 Securitles - Miscellaneous
13 Qualified conservation contribution -
Historlo structures
14 Qualified conservation contributi
15 Real estate - Residential | #8% %
16 Real estate - Commercial &y . °
17 Realestate-Cther {8 .. .
18 Collectibles ...
19 Food inventory
20  Drugs and medical supplies &
21 Taxidermy
22 Historical artifacts ...
23 Scientific specimens
24  Archeological artifacts ...
25 Other P )
26 Other P )
27 Cther P { )
28 Other P ¢ )
26 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement 29
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1 through 28, that it
must hold for at least three years from the date of the initial contribution, and which isn’t required to be used for I |
exempt purposes for the entire holding peried? ... | B0a X
h If "Yes," describe the arrangement in Part |, . :
31 Does the organization have a gift acceptance policy that requires the review of any nonstandard contributions? 31 | X
32a Does the organization hire or uge third parties or related organizations to solicit, process, or sell noncash
GONUIDULIONST it et e e oo oo e oo oo oo oo .. |82a| X
b If "Yes," describe in Part Il e
33 If the organization didn't report an amount in column {c) for a type of property for which column (a) Is checked,
describe in Part Il ;
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2016)

632141 08-23-16
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THE COMMUNITY FQUNDATION OF FREDERICK
Schedule M (Form 990) (fo16) COUNTY MARYLAND, INC. 52-1488711 Page 2

[Part | Supplemental Information. Provide the Information required by Part |, lines 30b, 326, and 33, and whether the organization
is reporting in Part 1, column (b), the number of contributions, the number of items recelved, or a combination of both. Also complete
this part for any additional information.

SCHEDULE M, LINE 32B:

PUBLICLY TRADED STOCK IS PLACED IN AN ACCOUNT AND SOLD BY A BROKERAGE

FIRM.

632142 0B-23-16 Schedule M (Form 990) (2016)
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OMB No, 1545-0047 ‘

SCHEDULE O Supplemental Information to Form 990 or 990-EZ 2016 |

(Form 990 or 990-EZ} Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information. . :
Department of the Treasury P Attach to Form 990 or 990-EZ. Open tq Public
Internal Revenue Servioe » intormation about Schedule Q (Form 990 or 990-E7) and its instructions is at WWW.irs.gov/form9g0. Inspection i
Name of the organization THE COMMUNITY FOUNDATION OF FREDERICK Employer identification number ‘
COUNTY MARYLAND, INC,. 52-1488711 !

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

SCHOLARSHIPS. IN FY2017, GRANTS TOTALING $4,352,656 BENEFITED 256

NONPROFITS SERVING THE COMMUNITY, SUPPORTING THEIR CRITICAL PROGRAMS

AND PROVIDING SERVICES TC THOUSANDS OF RESIDENTS. SCHOLARSHIPS FOR

POST-SECONDARY STUDY (INCLUDING VOCATIONAL TRAINING) TOTALING

$1,014,937 WERE AWARDED TO 357 STUDENTS. AS A RESULT, THE WELL-BEING,

GROWTH, AND SUCCESS OF FREDERICK COUNTY CITIZENS AND OUR

COMMUNTITY-AT-LARGE WAS IMPROVED, AND ADVOCACY FOR NEW DONORS WAS

ACCOMPLISHED.

FORM 990, PART IT

WELFARE, EDUCATIO 1 CARE CAUSES,

FAITH-BASED PROGR

FORM 930, PART VI, SECTION A, LINE 2:

CORNELIUS R. FAY, III AND TED LUCK - BUSINESS RELATIONSHIP

FORM 990, PART VI, SECTION B, LINE 11B:

THE AUDIT COMMITTEE, TREASURER, AND EXECUTIVE COMMITTEE REVIEW THE FORM

990, AND THEN FORWARD IT TO THE BOARD OF TRUSTEES FOR ITS REVIEW AND

APPROVAL PRIOR TO FILING.

FORM 990, PART VI, SECTION B, LINE 12(C:

OFFICERS, TRUSTEES, AND KEY EMPLOYEES MUST COMPLETE A QUESTIONNAIRE

OUTLINING THEIR INTERESTS AND RELATIONSHIPS THAT COULD GIVE RISE TO

CONFLICTS OF INTEREST. THE GOVERNANCE COMMITTEE AND STAFF REVIEW THE §
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 980 or 990-EZ. Schedule O (Form 990 or 990-EZ) {2016) ;
632211 08-25-16 5
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Schedule O (Form 980 or 990-E7) (2016} Page 2
Name of the organization THE COMMUNITY FOUNDATION OF FREDERICK Employer identification number
COUNTY MARYLAND, INC. 52-1488711

INFORMATION CONTAINED THEREIN AND ARE WATCHFUL AT BOARD MEETINGS FOR VOTES

THAT MAY CONSTITUTE A CONFLICT MAKING SURE THAT THE INTERESTED PARTY

ABSTAINS FROM VOTING. THE ABSTENTION IS NOTED IN THE MEETING MINUTES.

FORM 990, PART VI, SECTION B, LINE 15:

THE HUMAN RESOURCES COMMITTEE SETS A SALARY RANGE FOR EACH POSITION. THE

RANGE IS BASED ON INFORMATION OBTAINED BY COMMITTEE MEMBERS FROM THE

COUNCIL ON FOUNDATIONS SALARY SURVEY, LOCAL AND REGIONAL SURVEYS AND

DISCUSSIONS OF COMMITTEE MEMBERS WHO ARE BUSINESS MEMBERS AND HUMAN

RESOURCE PERSONNEL FROM OTHER BUSINESSES.

FORM 950, PART VI,

COPIES ARE AVATLA] L AS UPON REQUEST.

ALL DONORS FQUNDI ARTI S OF INCORPORATION

AND BYLAWS AT THE IS SIGNED. &

FORM 950, PART XI, LINE 9, CHANGES IN NET ASSETS:

CHANGE IN PRESENT VALUE OF REMAINDER INTERESTS 283,079.
CHANGE IN CASH SURRENDER VALUE OF LIFE INSURANCE 11,189.
FUNDE HELD FOR OTHERS -540,676.
TOTAL TO FORM 9S50, PART XI, LINE 9 -246,408.,

PART XII, LINE 2C

THE PROCESS REGARDING THE PREPARATION OF THE AUDITED FINANCIAL

STATEMENTS IS UNCHANGED FROM THE PRIOR YEAR.

632212 08-25-16 Schedule O (Form 990 or 990-EZ) (2016)
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THE COMMUNITY FOUNDATION OF FREDERICK
Scheduls R (Form £90) 2016 COUNTY MARYLAND, INC. 52-1488711 paces

| Part VIl | Supplemental Information.

Provide additional Information for respensses to questions on Schedule R. See instructions.

PART II, IDENTIFICATION OF RELATED TAX-EXEMPT ORGANIZATIONS:

NAME OF RELATED QRGANIZATION:

THE COMMUNITY FOUNDATION HCLDING COMPANY INC,.

PRIMARY ACTIVITY: PROVIDE FINANCIAL SUPPORT TO THE COMMUNITY FOUNDATION OF

FREDERICK COUNTY MD

632165 08-06-1G Schedule R (Form 990) 2016
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Fom 8868 Application for Automatic Extension of Time To File an

(Rav. January 2017}

Department of the Treasury

Exempt Organization Return OME No. 16451709

M File a separate spplication for each return.

liternal Revenua Service P Information about Form 8868 and Its instructions is ot www.irs.gov/formBase |

Etectronic filing {é-file). You can elactronically fle Form 8868 to raquest a §-month automatic axtension of tme o file any of the
farms listad balow with the exception of Form 8870, Infarmation Ratumm for Transfers Associatad With Certain Parsonal Banafit
Contracts, for which an extension raquast must be sent fo the IS In paper format (a8 Instructions). For more details on the electronic
filing of this form, visit wew.irs.goviefita, click on Charlties & Non-Profits, and alick o e-fle for Charitias and Non-£rofits.

Autematic 6-Month Extension of Time. Only submit original (no copies needed).

All corporations required 1o file an incoma tax return other than Form 9907 {ncluding 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of tima 1o file income tax ratums,

Enter filer's identifying number

Type ar | Nama of axempt srganization or other filer, sen instructions. Employer identification number (EiN) or
< print THE COMMUNITY FOUNDATION OF FREDERICK

— COUNTY MARYLAND, INC, 52-1488711

dusaats for | Mumbar, sireat, and room or suite no. Ha PO box, s06 instiuatians. Social sacurity number {SSN)

fwaver | 312 EAST CHURCH STREET

wstractiana. | City, town of post offics, siate, and 21 code. For a foreign address, ses instructions.

FREDERICK, MD 21701

Enter the Return Code for the returm that this application i for (file a saparate application foreachretueny T 1]

Application Raturn | Application Return

is For Code s For Coda

Form 990 or Form 99067 a1 Farm 990:T (corporation) o7

Form 990-BL. B2 Farm 1041:A . 08

Form 4720 (ndividualh 03 Form 4720 (other than individual 0g

Form 990-2F Form 5 ) i A 10

Form 890-T (see. 401(a) or AD8(&) trus 11

Form 8990-T (trust other than abova) 12

* Theg books are in the care of

Talaphore No. B 301-695 -
* [fihg arganization does not have an 8
* | this s for a Group Retum, snter the org

»

kzations four digit Group Exernption Number (GEN) . If this is for the whole group, chack this

box P [ ]I itis for part of the group. check this hox M1 | and attach a fist with the names and EINs of all members the extension is for.

1 Vrequest an automatic Smonth extanslon of time until

MAY 15, 2018  to fils the exempt organization retum

for the organization named above. The extension Is for the organization’s retum for

» [ calendar yaar or
[ X tax year beginoing  JUL 1,

2916

Ccandending JUN 30, 2017

2 i the tax yoar entared in fing 1 13 for lass than 12 months, chack reasen: [ﬁ Initial returr Eij Final retum

E:j Ghange in accounting perod

3a I this application is for Forms B80-BL., §90-PF, 990-T, 4720, or BUGY, enter tha tentative tax, lass any
nonrefundable eradits. See instructions, 3a| 8 Q.
b i this application s for Forms 990-PF, 990.T, 4720, or 6069, entar any rafundable oredits and
estimated tax payments made. Include any prior vear ovarpaymant allowad us a sradit, a3 0.
¢ Badance due, Subtract ling 3b from line 3a. Include your payment with this form, if required,
by using EFTRS (Electronic Fadaral Tax Paymant Systam). See instruetions, 3.l 8§ Q.
Caution: If you are going to make un electronle funds withdrawal (direct debit) with this Form 8368, ses Form 8453-£0 and Form 8879-EQ for payment
nstiuctions. _
LHA  For Privasy Act and Paparwork Reduction Act Notice, ses instruationa, Farm 8868 (Rev. 1-2017)

623641 011197

10341109 132974 01834.000

2016,05000
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-~ Q2] | Information Return by a Shareholder of a Passive Foreign| oue . s
. Decimbee 207 Investment Company or Qualified Electing Fund e

irtormal Revenue Senica P> Information about Form 8621 and its separate instructions is at www.irs.gov/form8621 | geguence No. B9
Name of sharehoider Identifying number (see instructions)

THE COMMUNITY FOUNDATION OF FREDERICK

COUNTY MARYLAND, INC. 52-1488711

Number, street, and room or suite no. (fa P.C. box, se¢ Instructions.) Shareholder tax year: calendar year or other tax year baglnning
312 EAST CHURCH STREET JUL 1 2016 caencng JUN 30, 2017 .

City or town, state, and ZIP code or country
FREDERICK, MD 21701
Check type of shareholder filing the return; [ Individual [ ZT Corporatien [ Partnership | S Corporation [ Nongrantor Trust [__| Estate
Chack if any Excepted Spacified Foreign Financial Assets are Reported on this Form (888 INSIUGHONSY ..o i i ieees et sens e ieecenssienes [ ]
Name of passive foreign investment company (PFIC) or qualified elacting fund (QEF) Employer identification number (If any)

CRESTLINE QOFFSHCRE RECOVERY FUND II, LP

Address (Enter number, street, city or town, and country.} Reference [D number (see instructions}
01
201 MAIN STREET, SUITE 1900 Tax year of PFIC or QEF: calendar year or cther
FORT WORTH, CAYMAN ISLANDS 76102 taxyearbeginning JAN 1 , 2016 and
anding DEC 31, 2016,

Part]1  Summary of Annual Information (See instructions.)
Provide the following Information with respect fo all shares of the PFIC held by the shareholder:
1 Description of each class of shares held by the sharehclder;
(I Check if shares jointly owned with spouse.
2 Date shares acquired during the taxable year, if applicable:

3 Number of shares held at the and of 1

4 Value of shares held at the end
(@) [_Tg0-50000 (b
(e} If more than $200,000, list

200,000

sion under section

5 Type of PFIC and amount of any exce tion under section 1291,
1293, orinclusion or deducticn under section 1296:

(a) |__] Section 1291 §
{b) [T section 1293 {Qualified Electing Fund) $

(¢} [ Section 1296 (Mark to Market) §$

“Partll _Elections (See instructions.)
A |__| Elaction To Treat the PFIC as a QEF. |, a shareholdar of a PFIC, elect to freat the PFIC as a QEF. Complete fines 6a through 7c of Part Iff.
B [ EtectionTo Extend Time For Payment of Tax. |, a shareholder of & GEF, elect to extend the time for payment of tax on the undistributed eamings and profits
of the QEF until this eleclion is terminated. Complete lines 8a through 9¢ of Part Il to caiculate the tax that may be deferred.
Note; If any portion of fine 6a or fine 7a of Part [if Is includible under section 951, you maynot make this election. Also, see sections
1254(c) and 1294(f) and the related reguilations for events that terminate this election.
Election To Mark-to-Market PFIC Stock. {, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the meaning of section

1296(e). Complete Part 1V,

Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale of my interestin the
PFIC. Enter gain or loss on line 15f of Part V.

Deemed Dividend Electien. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is & controlled foreign corporation {CFC), elect to treat an
amount equal to my share of the posi-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 15e of Part V. If the
excess distribution is greater than zero, also complete fine 16 of Part V.

Election To Recognize Gain on Deemed Sale of PFIG. |, a shareholder of a former PFIC or a PFIC to which section 1297(d) applies, elect to treat as an excess
distributicn the gain recognized on the deemed sale of my interest in the PFIC on the last day of its last tax year as a PFIC under section 1297(a). Enter
gain on line 15f of Part V.

Deemed Dividend Election With Respect to a Section 1297(e) PFIC. |, a sharehclder of a section 1297(e) PFIC, within the meaning of Regulations section
1.1297-3(a), elect to make a deemed dividend election with respect to the Section 1297(e) PFIC. My holding period in the stock of the Section 1297 (e)

PFIC Includas the CFC qualification date, as defined in Regulations section 1.1287-3{d). Enter the excess distribution on fine 15e, Part V. If the excess
distribution Is greater than zero, also complete line 16, Part V.

Deemed Dividend Election With Respect to a Former PFIC. |, a shareholder of a former PFIC, within the maaning of Regulations section 1.1298-3(a),
electto make a deemad dividend election with respect to the former PFIC. My holding period in the stock of the former PFIC includes the termination date, as
defined in Regulations section 1,1298-3{d). Enfer the excess distribution on line 15e, Part V. If the excess distribution is greater than zero, also
complete line 16, Part V.

o0 0o

113016 LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Nolice, see separate instructions. Form 8621 {Rev. 12-2016)




Form 8621 (Rev. 12-2016)

Page 2

Part Il Income From a Qualified Electing Fund (QEF). All QEF sharshoiders complets lines 8a through 7c. If you are making

Election B, also complete lines 8a through 9e. (See instructions.)

6 a Enter your pro rata share of the ordinary earnings of the QEF [ 8a |
b Enter the portion of ling 6a that is included in income under section 851 or that may he
excluded under section 1293(g) ... L s |
¢ Subtractline 6b from line 6a. Enter this amount on your tax return as ordinary INCOME . oo ]
7 & Enter your pro rata share of the total net capital gain of the GEF .~ 7a |
b Enter the portion of line 7a that is included in income under section 951 or that may be
excluded under section 12930} L |
¢ Subtract line 7b from line 7a. This amount is a net long-term capital gain. Enter this ameunt in Part 1| of the Schadule D
used for your income tax return. (See instructions.) ... 7c
Gomplate lines 8 and 9 only if you are making a saction 1294 election (Election B) for the current tax year.
Ba ADdIINES BCANG 70 ... e e 8a
b Enter the total amount of cash and the fair market value of other property distributad
or deemed distributed to you during the tax year of the QEF. (See instructions.) 8b
¢ Enter the porticn of line 8a not already included in line 8b that is attributahle to shares
inthe QEF that you disposed of, pledged, or otherwise transferred during the tax year | 8¢
0 Addfines Bb aNd BG L e 8d
& Subtractline 8d from line 8a, and enter the difference (if zero or less, enter amountin brackets) .~~~ Be
Important: if line 8e is greater than zero, and no portion of line 6a or 7a is includible in income under section 951,
you may make Election B with raspect to the amotint on line 8e.
9 a Enter the total tax for the tax year (See nstructions.) . ... 9a
b Enter the tofal tax for the tax year datermined without regard to the amount enterad
ONIIMEBE e 9b
¢ Subtractline 9b from fine 9a. This is the deferred tax, the time for payment of which s extended by making
Election B ... . .. sme . _ owSSESw. . o .. ... 8¢
“Part IV Gam or (Loss)
10a Enter the fair market value of youy 10a
b Enter your adjusted basis inthe stk atthe end of the taiiar B Bl et WhdT 10h
¢ Suktract line 10b from line 10a. I§
onyourtax return. Ifaloss, goto gt . &7 NN & @B g 10c
11 Enter any unreversed inclusions (as 86§ . TR SERUUOURUIORRTI ST i
12 Enter the loss from line 10¢, but only to the extent of unreversad inclusions on line 1. Include this amount as an ordinary
1085 0N YOUNBBX TBIUIML o e e e 12
13 Ifyou sold or otherwise disposed of any section 1296 stock (see instructions) during the tax year:
a Enter the fair markst vaiue of the stock on the date of sale or disposition ... 13a
b Enter the adjusted basis of the stock on the date of sale or dispesition 13h
¢ Subtract line 13b from line 13a. If a gain, do not complets line 14. Include this amount as ordinary Income on your
taxreturn. Ifaloss, goto ine 14 e T3¢
14 Enter any unreversed inclusions (as defined in section 1206(d)) 14a
b Enter the loss from line 13c, but cnly to the extent of unreversed inclusions on line 14a. Include this amount as an ordinary
loss on your ax raturn. If the loss on line 13c exceeds unveversed inclusions on line 14a, complete line 14c .| 14b
¢ Enter the amount by which the loss on fine 13c excesds unraversed inclusions on fine 14a. Include this amount on your tax
return according to the rules genarally applicable for fosses provided alsewhera in the Code and reguiations 14¢

Note: See instructions in case of multiple sales or dispositions.

612612 11-30-16
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Form 8621 (Rev. 12-2016) Page 3
PartV Distributions From and Dispositions of Stock of a Section 1291 Fund (See instructions.)
Complete a separate Part V for each excess distribution and disposition (see instructions).
15 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicabie stock. )f the
holding period of the stock began in the current tax year, see instructons .~~~ 15a

b Enter the total distributions {reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291{a}(1}{B}) made hy the fund with raspect to the applicable stock for sach of the 3 years

preceding the currant tax yaar (or if shorter, the portion of the sharehelder's holding period before the current tax year) 150
¢ Divide line 15b by 3. (See instructions if the number of preceding tax vears is lessthan 3.} . .. ... 15¢
d Multinly line 15¢ by 125% (1.25) L it 15d

& Subtract line 15d from Iine 15a. This amount, If more than zero, is the excess distribution with respect to the applicable stock.
If there is an excess distribution, complete line 16. If zero or less and you did not disposs of stock during the tax year, do not
complete the rest of Part V. See instructions if you received more than one distribution during the currant tax year, Also,

see instructions for rules for reporting a nonexcess distribution on your income tax return 15¢
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 16. If a loss, show it in brackets and do notcomplete lineté6 .~~~ 15f

16 a If there is a positive amount on line 15e or 15f (or both), attach a statement for each excess distribution and disposition.
Show your hoiding period for each shara of stock or block of shares held. Allocate the excess distribution or gain to each day
in your holding period. Add all amounts that are allocated to days in each tax year.

b Enter the total of the amounts determined in line 16a that are allocable to the current tax year and tax ysars
hefere the foreign corporation became a PFIC (pre-PFIC years). Enter these amounts on your income tax

rEturn aS Other InCOm& ............... B T T T 16b
¢ Enter the aggregate increases in tax {before credits) for each tax year in your helding period

(ather than the current tax year and pre-PFIC years). (See instructions.) ... 18¢
d Foreign tax credit. (See INSWUCHONS.) e e 16d
& Subtract line 16d from fine 18c. Enter this amount on your income tax return as “additional tax.” (See instructions.) 16e

1 Defermine interest an each net increasg,)
Enter the aggregate amount of interg

rmined on lin

161

rorm 8621 (Rev. 12-2016)
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Page 4

Part VI -

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election,

17

18

18
20

Complete lines 17 through
20 to report the status of
outstanding prior year
section 1294 elections.

Tax year of outstanding
glecion ...

Undistributed earnings to
which the election relates

Deferredtax ... .
Interest accrued on deferred
tax {ling 19) as of the filing

date i

(1)

(i)

(iv)

(vi)

21
22

23

24

Complete lines 21 through
24 only if 2 section 1294
election is terminated in
the current year.

Event tarminating election
Earnings distributed or
deemed distributed during
the tax year
Deferred tax due with this
return ...........................

Accrued intarest due with
this return

25

26

Complete lines 25 and 26
only if there is a partial
termination of a section
1294 eiection in the
current tax year.

Deferred tax outstanding
after partial termination of
election. Subtract line 23
fromline 19
Interest accrued after partial
termination of election.
Subtract line 24 from line 20

612614 11-30-16
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Form 862 Information Return by a Shareholder of a Passive Foreign| cus . s

o Do 0T Investment Company or Qualified Electing Fund P P—

Intemal Sevenue Service P Information about Farm 8621 and ils separate instructions is at www.irs.gov/form8621 . Sequence No. B9
Name of sharcholder Identifying number (see instructions)

THE COMMUNITY FOUNDATION OF FREDERICK

COUNTY MARYLAND, INC. 52-1488711

Mumber, street, and room or suite no. (If a P.0. box, sea instructions.) Sharehoider tax year: calendar year or other tax year beglnning
312 EAST CHURCH STREET JUL 1 2016 adenaing JUN 30 2017

City or town, state, and ZIP code or country

FREDERICK, MD 21701

Check type of shareholder filing the return; [ Tindividual [X] Corperation L] Partnership L S Gorporation [ ] Nongrantor Trust | Estate
Check if any Excepted Specified Foreign Financial Assets are Reportad on this Form (86 INstucions) ...

Name of passiva foreign investment cempany (PFIC) or qualified electing fund (QEF) Employer identification number (if any)

GLOUSTON PRIVATE EQUITY OPPORTUNITIES IV

FTE, L.P.

Address (Enter number, street, city or town, and country.) Reference ID number (sze instructions}
02

800 BOYLSTON STREET Tax year of PFIC or QFF; calendar year or other

BOSTON, CAYMAN ISLANDS 02139 tax year beginning JAN 1 2016 and
ending DEC 31, 2016.

Part | Summary of Annual Information (See instructions.)
Pravide the following information with respect to all shares of the PFIG hald by the shareholder:
1 Description of each class of shares held hy the shargholder:
D Check if shares jointly owned with spouse.
2 Date shares acquired during the taxable year, if applicable:

3 Number of shares held at the end of 5

4 Value of shares held at the end g
(a) [__]$0-50000 (b} |
(g) If more than $200,000, list

200,000

5  Typae of PFIC and amount of any ex tion under section 1291, sion under section
1283, or inclusion or deduction under section 1296:

(a) [ section 1291 &
() [ Section 1283 (Qualified Flecting Fund) $

(¢) [ Section 1298 (Mark to Markst) $

T PartIl__Elections {(See instructions.)

A | Election To Treatthe PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete fines 6a through 7c of Part fll.

B [ ElectionTo Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment o7 tax on the undistributed earnings and profits
of the QEF until this election is terminated. Complete linas 8a through 9c of Part il fo calculate the tax that may be deferred.

Note: If any portion of line 6a or fine 7a of Part Il is includible under section 9571, you maynot rmeke this slection. Also, see sections

1284(c) and 1294(f) and the related regulations for events that ferminate this election.

Election To Mark-to-Market PFIC Stack. |, a sharsholder of a PFIC, elect to mark-to-market the PFIC stock that is markefable within the meaning of section

1296(e). Complete Part IV.

Deemed Sale Election. |, a shareholder on the first day of a PFIG's first tax year as a QEF, elect to recognize gain on the deemed sale of my interest in the
PFIC. Enter gain or loss on lina 15f of Part V.

Deemed Dividend Election. I, a shareholdsr on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (GFG}, elect to freat an
amount equal to my share of the post-1986 earnings and profits of the CFG as an excess distribution. Enter this amount on line 15e of Part V. If the
excess distribution is greater than zerq, also complete line 16 of Part V.

Election Ta Recognize Gain on Daemed Sale of PFIC. |, a shareholder of a former PFIG or a PFIC to which section 1297(d) applies, elect to freat as an excess
distribution the gain recognized on the desmed sale of my Interest in the PFIC on the last day of its last tax year as a PFIG under section 1297(a). Enter
gairr on fine 15f of Part V.

Deemed Dividend Election With Respect to a Saction 1297(e) PFIC. |, a shareholder of a section 1297(e) PFIC, within the meaning of Regulations section
1.1297-3(a}, slact to make 4 deemed dividend election with respect to the Seetion 1297(e) PFIC. My holding period in the stock of the Section 1297(g)

PFIC inctudss the CFC qualification date, as defined in Regulations section 1.1297-3(d). Enter the excess distribution on line 156, Part V. If the excess
distribution is greater than zero, alsc complete line 16, Part V.

Deemed Dividend Election With Respect to a Former PFIC. |, a shareholder of a former PFIC, within the meaning of Regulations section 1.1288-3(a},
elect to make a deemad dividend election with respect to the former PFIC. My holding period in the stock of the former PFIG includes the termination date, as
definad in Regulations section 1.1298-3(d). Enter the excess distribution on line 158, Part V. If the excess distribution is greater than zero, also
complete line 18, Pari V.

o O

U o o Oooo

Tis0-15 LHA For Disclosure, Privacy Act, and Paperwark Reduction Act Notice, see separate instructions. Form 8621 (Rev. 12-2016)



Form 8621 (Rey, 12-2016)

Fage 2

Part Il Income From a Qualified Electing Fund (QEF). All Q&F sharehoiders complete lines 6a through 7c. If you are making

Election B, alse complate lines 8a through 9c. (See instructions.)

6 a Enter your pro rata share of the orcinary earnings of the Qe

b Enter the portion of line Ba that s included in income undar section 851 or that may be
axcluded under section 1293(g) [ ab |

¢ Subtract line 6b from line 6a. Enter this amount on your tax raturn as ordinary INCOME ..o B¢
7 a Enter your pro rata share of the total net caplital gain of the QS 7a |
b Entar the portion of line 7a that is included In Income under section 951 or that may be
excluded under section 1293(g) . ... L |
¢ Subtractling 7b from line 7a. This amount is a net long-term captal gain. Enter this amount in Part || of the Schedule D
used for your income tax return, (8ee inSTUCHONS.} ..o 7C
Complete lines 8 and 9 only if you are making a section 1284 election (Elechon B) for the current tax year.
8a AddIines BC AN TC ... e 8a
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed fo you during the tax year of the QEF. {See instructions.} 8b
¢ Enter the portion of line 8a not already included in line 8k that is attributable to shares
in the GEF that you disposed of, pledged, or otherwise fransferred during the taxyear | 8¢
B A IS B0 ANt BC e gd
e Subtract line 8d from fine 8a, and enter the difference (if zero or less, enter amount in brackets) 8e
Important: /f fine 8e is greater than zero, and no portion of line 6a or 7a is includible in income under section 95 1,
you may make Elaction B with respect to the amount on line 8e,
9 a Enter the total tax for the fax year (Sea instructions.) ... 9a
b Enter the total tax for the tax year determined without regard to the amount entered
O B B e b
¢ Subtract line Sb from line 9a. This is the defarred tax, the time for payment of which is extended by making
Election B . ... ... st .. 9¢
Part IV  Gain or (Loss)
10a Enter the fair markst valus of youd 10a
b Enter your adjusted basis in the dig#k at the end of the taxgiilr B BR - adi¥ =~ W4y 10b
¢ Subtracttine 10b fram ling 10a. 1§
onyourtaxreturn. faloss, gotoi@i1 S N .. &Y &  § 10¢
11 Enter any unreversed inclusions (as OiigiieEinon 206 mmel®> B8R @ 0 B 11
12 Enter the loss from ling 10¢, but only to the extent of unreversed inclusiors on line 11. include this amount as an ordmary
085 ON YEUFTRX TBIUM e 12
13 If you soid or otherwise disposed of any section 1296 stock (see mslructions) during the tax year;
a Enter the fair market value of the stock on the date of sale or disposition ... 13a
b Enter the adjusted basis of the stock on the date of sale or disposition 13b
¢ Subtvactline 13b from line 13a. If 2 galn, do not complete line 14. Include this amount as ordinary Income on your
creturn. Ifaloss, 9ot ine 14 e 13¢
14a Enter any unreversad inclusions (as defined in section 1296(d)) ... 14a
b Enter the loss from line 13c, but only to the extent of unreversed inclusions on line 14a. Include this amount as an erdinary
loss on your tax return. If the less on line 13¢ exceads unreversed inclusions on line 14a, complete lne 14¢ 14b
¢ Enter the amount by which the loss on line 13c exceeds unreversed inclusions on line 14a, Include this amount on your tax
return according to the rules generally applicable for losses provided elsewhere in the Code and regulations 14¢

Note: See instrictions in case of multiple sales or dispositions.

612612 11-30-18
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Form 8621 (Rev. 12-2016)

Page 3

_PartVv Distributions From and Dispositions of Stock of a Section 1291 Fund{See instructions.)

Complete a separate Part V for each excess distribution and disposition {(see instructions).

16 a Enter your total distributions fram the section 1281 fund during the current tax year with respect te the applicable stock. If the

holding period of the stock began in the current tax vear, see instructions
b Enter the total distributions (reduced by the portions of such distrtbutions that were excess distributions but not

included in income under secticn 1291{a}(1}(B)) made ty the fund with respect to the applicable stock for each of the 3 years

pracading the current tax vear {or If shorter, the portion of the shareholder's holding period before the current tax vear)
¢ Divide line 15b by 3. {See instructions if the number of preceding tax years Is less than 3.)
d Multiply line 186 bY 125% (125} .. e
e Subtract fine 15d from Iine 15a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.

If there is an excess distributicn, complete ling 16. If zero or less and you did not dispose of stock during the tax year, do not

complete the rest of Part V. See insfructions if you received more than one distribution during the current tax year. Also,

see Instructicns for rules for reperting a nonexcess distribution on your income tax return
f Enter gain ar loss from the dispositicn of stock of a section 1291 fund or former section 1291 fund. If a galn

complete fine 16. If a loss, show it in brackets and do notcomplete line 16 ..

16 a If there is a positive amount on line 15e or 15f (or both), attach a statement for sach excess distribution and disposition.

Show your holding periad for sach share of stock or block of shares held. Allocate the excess distribution or gain to each day

in your helding peried. Add all amounts that are allocated to days in each tax year,
b Enter the total of the amounts determined in line 16a that are allocable to the current tax year and tax years

before the foraign corporation became a PFIC {pre-PFIC years). Enter thess amounts on your income tax

FUIM A8 ONF INCOME e
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). {See instructions.)
d Foreign tax credit. {See INSIUCTONS.) || oo et
& Subtract line 16d from line 16c. Enter this amount on your income tax return as "additional tax." (See |nstruct|ons }
t Determine interest on each net increasg | i

Enter the aggragate amount of int

15b

15d

158

15f

16b

16¢

164

168

16f

6126138 11-30-16
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Form 8621 (Rev. 12-2016)

Page 4

Part VI

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding elsction.

17

18

20

Complete lines 17 through
20 to report the status of
outstanding prior year
section 1294 elactions.

Tax year of outstanding
election ..

Undistributed earnings to
which the election relates

. Defarred tax

Interest accrued on deferred
tax (line 197 as of the filing
date ...

(i)

(i)

(iv)

{v)

(vi)

21
22

23

24

Complete lines 21 through
24 only If a saction 1294
election is terminated in
the current year.

Event terminating election
Earnings distributed or
deemed distributed during
the taxyear .
Deferred tax due with this
return

Accrued interest due with
thisreturn ... ...

26

26

Complete lines 25 and 26
only ifthere is a partial
termination of a section
1294 election in the
current tax year.

Deferred tax outstanding
after partial termination of
election. Subtract line 23
fromline1®
Interest accrued after partial
termination of election.
Subtract line 24 from line 20

612614 11-30-16
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~n 827 | Information Return by a Shareholder of a Passive Foreign| ouene. s o2
(Fev. Dacembey 2070 Investment Company or Qualified Electing Fund — |
netronl Foveni orvne. B Information about Form 8621 and its separate instructions is at www.frs.gov/form8621 . Sequence No. 69

Name of sharaholder Identifying number (see instructions)

THE COMMUNITY FOUNDATION OF FREDERICK

COUNTY MARYLAND, INC, 52-1488711

Numbar, street, and room cr suite no. {If a P.0. box, see Instructions.) Shareholdar tax year: calendar year or other tax year beginning

312 EAST CHURCH STREET JUL 1 ., 2016 snaenang JUN 30, 2017

City or town, state, and ZIP code or country

FREDERICK, MD 21701

Check type of sharehalder filing the return: L1 individuar [ X] Corporation ] Partnership [Is Corporation ] Nongrantor Trust || Estate
Check if any Excepted Specified Foreign Financial Assets are Reportad on this Form (see Instructions} ... [:]
Nama cf passive foreign investment company (PFIC) or qualified elacting fund (GEF) Employer identification number {if any)

TITAN MASTERS INTERNATIONAL FUND LTD

Part | Summary of Annual Information (See instructions.)
Pravide the following information with respect to ail shares of the PFIC held by the shareholder;
1 Description of each class of shares hald by the shareholdar:
|:| Check if shares jointly owned with spouse.
2 Date shares acquired during the taxable year, if applicable:

Address (Enter number, street, city or town, and country.) Reference D number (see instructions)
03 :
725 BRIDGE STREET WEST Tax year of PFIC or QEF; calendar year or other :
WATERLOO, ONTARIO, CAYMAN ISLANDS tax year beginning JAN 1 2016 and
ending DEC 31, 2016, f

3 Number of shares held at the end of the

4 Value of shares held at the end { : -
(ay [_1$0-50000  (b) _ 801- | 3¥-200,000
(8} W more than $200,000, list : :

5  Type of FFIC and amount of any & IstEgsution under section 1291 usion under section
1293, or inclusion or deduction under section 1296:
(a) L1 section 1291 §
(b} ] Section 1293 (Qualfied Electing Fund) $
(e} ] Section 1296 (Mark to Market) $

“Part Il Elections {See instructions.) ‘

A [_] Election To Treat the PFIC as a QEF. |, a sharenclder of a PFIC, elect o treat the PFIC as a QFF. Complste lines Ba through 7¢ of Part il

B [ Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed earnings and profiis
of the QEF until this election is terminated. Complete lines 8a through 9c of Part Ilf to calculate the tax that may be deferred.
Note: If any portion of fine 6a or line 7a of Part it Is includible under section 951, you maynot make this election. Also, see sections
1294(ci and 1294(f} and the refated regulations for events that terminate this efection.

C [ 1 Election To Mark-to-Market PFIC Stock. i, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the meaning of section
1296{e). Complete Part iV,

D [ Deemed Sale Election. |, & shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deermed sale of my interestin the
PFIC. Enter gain or loss on line 15f of Part V.

E [ | Deemed Dividend Election. |, @ shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign cerporation {CFC), elect to treat an
amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on fine 15e of Part V. If the
excess distribution is greater than zero, also complete line 16 of Part V.

F | ElectionTo Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1297(d) applies, elect to treat as an excess
distribution the gain recognized on the deemed sale of my interest in the PFIC on the last day of its last tax year as a PFIC under section 1297(a). Enter
gaint on line 15f of Part V.

g Daemed Dividend Etection With Respect to a Saction 1297(e) PFIC. |, 2 sharsholdsr of a saction 1297{e} PFIC, within the meaning of Regulaticns section
1,1297-3(a}, elect to make a desmed dividend election with respect to the Section 1297{e} PFIC. My holding period in the stock of the Section 1297(g)
PFIG includes the CFC qualification date, as defined in Regulations saction 1.1287-3(d). Enter the excess distribution on line 158, Part V. If the excess
distribuition is greater than zero, also complele line 16, Part V.

H |:| Deemed Dividend Election With Respect to a Former PFIG. |, a shareholder of a former PFIC, within the meaning of Regulations section 1.1298-3{a),
elect to make a deemed dividend election with respect to the former PFIC. My holding period in the stock of the farmer PFIC includes the termination date, as
defined In Regulations section 1.1298-3(d). Enter the excess distribution on line 15, Part V. If the excess distribution is greater than zero, also ;
complete line 16, Part V.

11:30-16 LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Form 8621 (Rev. 12-2016) :
l



Form 8621 (Rev. 12-2018)

Page 2

Part lll - Income From a Qualified Electing Fund (QEF). All GEF sharehaiders complate lines 6a through 7c. If you are making

Electicn B, also complete lines 8a through 9c. {See instructions.)

6 a Enter your pro rata share of the ordinary earnings ofthe GEF [ 6a |
b Enter the portion of line 6a that is includad in income under section 851 or that may be
excluded under section 1293(8) ... ... ... | sb |
Subtract line 6h from line 6a. Enter this amount on your tax return as ordinary NCOME .o oo, B¢
7 a Enfer your pro rata share of the total net capital gain of the QEF .~ I 7a |
b Enter the portion of line 7a that is included in income under section 951 or that may be
excluded under section 1298(g) . ... ... |70 |
¢ Subtract line 7b from line 7a. This amount is & net long-term capital gain. Enter this amount in Part 11 of the Scheduls D
used for your income tax return. (See inStructions.) ... 7¢
Complete lines 8 and 9 only if you are making a section 1294 election (Election B) for the current tax year.
B2 AddNNGS BOANG 7T ..ot oo e 8a
b Enter the total amount of cash and the fair market value of other property distributad
or deemed distributed to you during the tax year of the QEF. (See Instructions.) 8b
¢ Enter the portion of line 8a not already Included in line 8b that is attributable to shares
in the QEF that you disposed of, pledged, or ctherwise transferred during the tax year | 8e
d Addnes BD AN BE | e 8d
e Subtract ling 8d from ling 8a, and enter the difference (if zero or less, enter amount in brackets) 8e
Important; If fine 8e is greater than zero, and no portion of line 6a or 7a is includible in income under section 951,
you may make Election B with respect fo the amount on line 8e.
9 a Enter the total tax for the tax year (See instructions.y .. 9a
b Enter the tota! tax for the tax year datermined without regard to the amount entered
ONIINE BE e e e b
¢ Subtract line 9b from line 8a. This is the deferred tax, the time for payment of which is extended by making
Election B . o et SR . CeeCREtem ... TR ... . Oc
Part ¥  Gain or {Loss)
10a Entar tha fair market valus of yo 10a
b Enter your adjusted basis in the sk attheend of the kodBler B B ety = WY 10b
¢ Subtract Une 10b from fing 10a. 1§
onyourtaxreturn. Ifaloss, goto Wil W N 00 4&F & 00000 4 10¢
11 Enter any unreversed inclusicns (as on 1205l &l 11
12 Enter the loss from line 10¢, but only to the extent of unreversed inclusions on line 11. Jnclude this amount as an ordmary
1088 O YOUS A TBHITIL L oo 12
13 If you sold or otherwise disposed of any section 1296 stock (see instructions) during the tax year;
a Enter the fair market value of the stock on the date of sale or disposition 13a
b Enter the adjusted basis of the stock cn the date of sale or dispostion 13b
¢ Subiractline 13b from line 13a. If a gain, do not complete line 14, Include this amount as ordinary income on your
taxreturn. faloss, ge to ine 14 e 13¢
*4a Enter any unreversed inclusions (as deftned in section 1296(d)) 14a
b Enter the loss from line 13c, but only to the extent of unreversed inclusions cn line 14a. Include this amount as an ordmary
loss on your tax return. If the loss on line 13¢ exceeds unreversed inclusions on line 14a, complete line 14¢ 14b
¢ Enter the amount by which the loss on line 13¢ exceeds unreversed Inclusions on line 14a. [nclude this amount on your tax
return according to the rules genarally applicable for losses provided elsewhere In the Cods and reguiations 14¢

Note: See Instructions in case of multiple salas or dispositions.

612612 11-30-16
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Form 8621 (Rev. 12-2016) _ Page 3
PartV  Distributions From and Dispositions of Stock of a Section 1291 Fund(See instructions.)
Compiete a separate Part V for each excess disiribution and disposition (see instructions).
15 a Enter your total distributions from the section 1291 fund during the currant tax year with raspect to the applicable stock. If the
holding period of the stock began In the current tax vear, see nstuctions .~~~ 15a

b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicabla stock for each of the 3 vears

preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 15
¢ Divide ne 15b by 3. (See Instructions f the number of preceding tax years is less thandy 150
d Multply ine 15 by 128% (1.25) e 15d

e Subtract line 15d from line 15a. This amount, If more than zero, is the excess distribution with respect to the applicable stock.
If there Is an excess distribution, complete line 16. If zero or less and you did not dispose of stock during the tax year, do not
compiete the rest of Part V. See Instructions if you received mors than one distribution during the current tax vear, Also,

see instructions for rules for reperting a nonexcess distribution on your income tax return .. 15@
f Enter gain cr loss from the disposition of stock of a section 1291 fund or former section 1291 fund. I a gain,
complete line 18. If a loss, show Itin brackets and do notcomplete tne t6 15f

16 a If there is a positive amount on line 15e or 15f (or both), attach a statement for each excess distribution and disposition.
Show your halding period for each share of stock or block of shares held. Allocate the excess distribution or gain fo each day
fnn your holding period. Add all amounts that are allocated to days in each fax year.

b Enter the total of the amounts determined in line 16a that are allocable to the current tax year and tax years
hefore the foreign corporation hecame a PFIC (pre-PFIC years). Enter these amounts on your income tax

TEUMN @S OINEIINCOME oot 16b
¢ Enter tha aggregate increases in tax (before cradits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). (See instructions.) ... 16¢
d Foreign tax credit. (See INStrUCtONS.) e 16d
¢ Subtract line 16d from line 16¢. Enter this amount on your income tax return as "additional fax. {See instructions.) 16e

{ Determing intsrest on gach net increase |
Enter the aggregate amount of Int

16f

Form 8621 {Rev. 12-2016)
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Form 8621 (Rev. 12-2016)

Page 4

Part vl

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete & separate column for each outstanding election.

19
20

Complete lines 17 through
20 to report the status of
outstanding prior year
section 1294 elections.

Tax year of outstanding
glection ...

Undistributed earnings to
which the election relates

Deferred tax ... .
Interest accrued on defarrad
fax (line 19) as of the filing

date

(i)

(iif)

(Iv)

(v}

21
22

23

24

Complete lines 21 through
24 only if a section 1294
election is terminated in
the current year.

Event terminating election
Earnings distributed or
deemed distribuied during
the taxyear
Defarred tax due with this
return

Accrued interest due with
thisreturn ...

25

26

Complete lines 25 and 26
only if there is a partial
termination of a section
1294 elaction in the
current fax year.

Deferred tax outstanding
after partial termination of
election. Subtract line 23
fromline 19
Interest accrued after partial
termination of election.
Subtract line 24 from line 20

612614 11-30-16
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Form 862 Information Return by a Shareholder of a Passive Foreign| ows . s
(o, Decamotr 2078 Investment Company or Qualified Electing Fund —
Ew?grar;[n;en\::rrdg%gsﬁzseury P Information about Form 8621 and its separate instructions is at www.irs.gov/form8621 . Sequence No. §9
Name of shareholder |dentifying number (see Insiructions)

THE COMMUNITY FOUNDATION OF FREDERICK

COUNTY MARYLAND, INC. 52-1488711

Number, straat, and room or suite no. (If a P.0. hoy, see Instructions.) Shareholder tax year: calendar year or other tax year baginning
312 EAST CHURCH STREET JUL 1 2016 caenang JUN 30, 2017 .

Clty or town, state, and ZIP code or country
FREDERICK, MD 21701

Check type of shareholder filing the return: || Individual | X | Corporation || Partnership |1 S Corporation | Nongrantor Trust |__] Estate
Check if any Excepted Specified Foreign Financial Assets are Reported on this FOrm (588 inStructonS) ... e [ ]

Name of passive foraign invesiment company (PFIC) or qualified electing fund (QEF) Employer identification number (if any)
GOLUB CAPITAL PARTNERS INTERNATIONAL 10 LP

Address (Enter number, street, city or town, and country.) Reference ID number {see instructions)
04
UGLAND HOUSE, P.0O. BOX 309 Tax year of PFIC or QEF: calendar year or other
GRAND CAYMAN, CAYMAN ISLANDS tax year beginning JAN 1 2016 and
anding DEC 31, 2016.

Partl Summary of Annual Information (See instructions.)

- Provide the following information with respect to all shares of the PFIC held by the shareholder;

1 Description of each class of shares held by the shareholder;
[ Gheck if shares jointly owned with spouse.

2 Date shares acquirad during the taxable year, if applicable:

3 MNumber of shares held at the end of thg

4 Value of shares held at the end
(a) [__Jg0-50000 (b ; _ 200,000
{e) If more than $200,000, list ¥alke: '

1sion undar section

5 Type of PFIC and amount of any ext4 Ution under section 1291, @
1293, or inclusien er deduction under section 1296:
(a) [ 1 Section 1291 §

(b} (] Section 1293 (Qualified Electing Fund) $

{c) [ 1 Section 1296 (Mark to Market) §

“Partlf_Elections {See instructions.)

A |__| Flection Te Treatthe PFIC as a QEF. |, a shareholder of a PFIC, elact to treat the FFIC as a QEF. Complete lines 6a through 7c of Part .

B [ ElectionTo Extend Time For Payment of Tax. |, a shareholder of a QEF, elect tn extand the tima for payment of tax on the undistributed earnings and profits
of the QEF until this election is terminated. Cormplete lines 8a through 9¢ of Part I} to calcufate the tax that may be deferred.
Note: if any portion of line 6a or fine 7a of Part Ilf is includible under section 951, you maynot make this election. Also, see sections
1294(c} and 1284(1) and the related regulations for events that terminate this election.

C |:| Eleetion To Mark-to-Market PFIC Stock. |, a shareholder of a PFIG, elect to mark-io-market the PFIC stock that is marketable within the meaning of section

1296(e). Complete Part I\,

D [_| Deemed Sale Election. I, a shareholdar on ihe first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale of my interest In the
PFIC. Enter gain or loss on line 15f of Part V.

E I:l Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFG), elect to ireat an
ameunt equal o my share of the post- 1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 15e of Part V. if the
excess distribution is greater than zero, also complete fine 16 of Part V.

F |:| Election Te Recognize Gain on Deemed Sale of PFIC. 1, a shareholder of a former PFIC or a PFIC to which section 1297(d} applies, elect to treat as an excess
distribution the gain recegnized on the desmad sale of my interest in the PFIG on the last day of its last tax year as a PFIC under section 1297(a). Enter
gaint on line 15f of Part V.

a [ Desmed Dividend Election With Respect to a Section 1297(e) PFIC. |, a sharehelder of a section 1287(g) PFIG, within tha meaning of Regulations section
1.1297-3(a), eject to make a deemed dividend election with respact to the Section 1287(e} PFIC. My holding petiod in the stock of the Section 1297{e)

PFIG includes the GFC qualification date, as defined in Regulations section 1.1297-3(d). Enter the excess distribution on line 15e, Part V. If the excass
distribution is greater than zero, also complate line 16, Fart V.

H [ Deemed Dividend Election With Respect to a Former PFIC. |, & shareholder of a former PFIC, within the meaning of Regulations section 1.1298-3(a),
elect to make a desmed dividend election with respect to the former PFIC. My holding period in the stock of the former PFIC includes the termination date, &s
defined In Regulations section 1.1298-3(d). Enter the excess distribution on line 15e, Part V. If the excess distribution is greater than zero, also
complete line 16, Part V.

113016 LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, ses separate instructions. Form 8621 (Rev. 12-2016}




Form B621 (Rev. 12-2016)

Page 2

Partlll  Income From a Qualified Electing Fund (QEF). All QEF sharsholders complets lines 6a through 7c. If you ars making

Election B, also complete lines 8a through 9c. {See instructions.)

6 a Enter your pro rata share of the ordinary earnings of the GEF | 8a |
b Enter the portion of line 6a that Is included In income under secticn 951 or that may be
excluded under secton 1283(0) ... | 6b |
¢ Subfract line 6b from line 8a. Enter this amount on your tax return as ordinary INCOMe B¢
7 a Enter your pro rata share of the total net capital gain of the Qe . 7a I
b Enter the portion of line 7a that is inctudad in income under section 951 or that may be
oxcluded under Section 1293(8) ... ..o L |
¢ Subtract line 7b from line 7a. This amount is a nat long-term capital gain. Enter this amount in Part If of the Schedule D
usad for your income fax return. (S88 iNSIUCHONS.Y ... 7c
Complete lines 8 and 9 only if you are making a section 1294 election (Efection B) for the current tax year.
8@ AdUIINGS BO AN 70 oo 8a
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of tha QEF. (See Instructions.) 8b
¢ [Enter the porticn of line 8a not already included in line 8h that is attributable tc shares
in the QEF that you disposed of, pledgad, or otherwise transferred during the tax vear | 8¢
4 AdNnes BDANTBE | . e 8d
e Suhtractlina 8d from line 8a, and enter the difference (if zerc or less, enter amount in brackets) 8e
Important: /f fine 8e is greater than zero, and no portion of fine 6a or 7a is includible in income under section 951,
You may make Election B with respect to the amount on line 8e.
9 a Enter the total tax for the tax year (See instructions.y . ... 9a
b Enter the tofal tax for the tax year determined without regard to the amount entered
ONTINEBE e, 9b
¢ Subtract line 9b from line 9a. This Is the deferred tax, the time for payment of which is extended by making
ElectionB . ... T ¢
Part IV  Gain or (Loss)
10a Enter the fair market value of yo 10a
b Enter your adjusted basis in the stk at the end of the tavisilar o Bl ey 10b
¢ Subtract line 10b from line 10a. 14
onyourtaxreturn. Ifaloss, goto Wit & Ve . &% @8 . Bl 10¢
11 Enter any unreversed inclusions (as tegd ition 1296( i N - S - 11
12 Enter the loss from line 10c, but only to the extent of unreversed inclusions an line 11. Include this amount as an ordinary
Joss ONYOUPTAX TEMUIM e 12
13 Ifyou sold or otherwise disposed of any section 1296 stock (see instructions) during the tax year;
a Epter the fair market value of the stock on the date of sale or disposition 13a
b Enter the adjusted hasis of the stock on the date of sale or disposition 13b
¢ Subtractling 13h from line 13a. If & gain, do not complete line 14. Include this amount as ordinary income an your
taxreturn. Ifaloss, gotoline 14 ... 13¢
14a Enter any unreversed inclusions {as defined in section 1286(d)) .. 14a
b Enter the loss from fine 13¢, but oniy to the axtent of unreversed inclusicns on line 14a. Include this amount as an ordinary
loss on your tax return. If the loss on line 13c exceeds unreversed Inclusions on line 14a, complete line 14¢ 14h
¢ Enter the amount by which the loss on line 13¢ exceeds unreversed Inclusions on line 14a. Include this amount on your tax
refurn according to the rules generally applicable for losses provided elsewhere in the Code and regulations 14¢

Note: See instructions in case of multiple sales or dispositions.

612612 11-30-18
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Form 8621 (Rev. 12-2016) Page 3
Part V Distributions From and Dispositions of Stock of a Section 1291 Fund{See instructions.)

Complete a separate Fart V for each excess distribution and disposition (see instructions),
15 & Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current tax vear, see instructions 15a

included in income under saction 1291(a)(1)(B)) mada by the fund with respect to the applicabie stock for each of tha 3 years

preceding the current tax year (or if shorter, the portion of the shargholder's holding perlod before the current tax yeary 15b
¢ Divide line 15 by 3. (See instructions if the number of preceding tax years is lass than 3 156¢c
d Muitiply fine 15¢ by 125% (1.25) e e 15d

& Subtract line 15d from line 152, This amount, if more than zero, is the excess distribution with respect {c the applicable stock.
If there is an excess distribution, complete line 16. If zero ar less and you did not dispose of stock during the tax year, do not
complete the rest of Part V. Ses Instructions if you received more than one distribution during the current tax year. Also,

see instructions for rules for reporting a nonexcess distribution on your income tax return 158
t Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 16. If a loss, show itin brackets and do notcomplete line1s 15t

16 a If thera Is a positive amount on line 158 or 15 {or both), attach a statement for each excess distribution and disposition.
Show your holding period for sach share of stack or block of shares held. Allocate the excess distribution or galn to each day
in your holding perfod. Add all amounts that are allocated to days in each tax year.

b Entar the total of the amounts determined in line 16a that are allocable to the current tax year and tax years
before the foraign corporation becama a PFIC (pre-PFIC vears). Enter these amounts on your Income tax

PRI &S OINEMINCOME oo 16b
¢ Enter the aggregats increases in tax (before credits} for aach tax year in your holding perlod

(other than the current tax year and pre-PFIC years). (See instructions.) ... 16¢
d Foreign tax credit. (See instrustions.) 16d

& Subtract line 16d from line 16¢. Enter this amount on your income tax refurn as "additional tax." (See |nstruct\ons ) 16e
f Determing interest on each net incre 8 i
Enter the aggregate amount of int

Form 8621 (Rev, 12-2016)
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Form 8621 (Rev. 12-2016)

Page 4

_Part VI

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outsianding efection.

17

19
20

Complete lines 17 through
20 to report the status of
outstanding prior year
section 1294 elections.

Tax year of outstanding
slection ...

Undistributed earnings to
which the election relates

Deferredtax
Interest accrued on deferred
tax (line 19) as of the fiiing

date

(i}

(iii)

{vi}

21
22

23

24

Complete lines 21 through
24 only If a section 1294
alection is terminated in
the current year.

Event terminating election
Earnings distributed or
deemed distributed during
the taxyear .
Defarred tax due with this
return

Accrued interest due with
thisreturn ..

26

26

Complete lines 25 and 26
only if thers is a partial
termination of a section
1294 election in the
current tax year.

Deferred tax outstanding
after partial termination of
election. Subiract line 23
fromline 19 ..
Interest accrued after partial
termination of election.
Subtract line 24 from line 20

812614 11-30-16
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Form

{Rev. December 2016}
Department of the Treasury
Internal Revenus Sarvice

Information Return by a Shareholder of a Passive Foreign| oue . rss.o
Investment Company or Qualified Electing Fund

B Information about Form 8621 and its separate instructions is at www.irs.gov/formas21 .

Attachment
Sequence No. B9

Name of shareholder
THE COMMUNITY FOUNDATION OF FREDERICK

COUNTY MARYLAND, INC.

Identifying number (see instructions)

52-1488711

Number, street, and room or suite no. {If a P.0. box, see instructions.}
312 EAST CHURCH STREET

or other tax year beginning

JUN 30 2017 .

Sharaeholder tax year: calendar year

JUL 1 s 2016 and ending

Gity or town, state, and ZIP code or country
FREDERICK, MD 21701

Check type of shareholder filing the return:

LI Individual [ X Corporation |__] Partnership |1 S Corporation |__] Nongrantor Trust L] Estate

Ghack If any Excepted Specified Foreign Financia! Assets are Reported on this Form (see INSEUCHONS) L. D
Name of passive foreign investment company (PFIC) or qualified elacting fund (QEF) Emplayer identification number (if any}
INTRINSIC EDGE PLUS OFFSHORE LTD
Address (Enter number, street, city or town, and country.) Reference ID number (ses insiructions}

05
318 W ADAMS STREET Tax year of PFIC or QEF: calendar year or othar
CHICAGQD, CAYMAN ISLANDS 60606 tax year beginning JAN 1 2016 a4

DEC 31, 2016,

ending

Part | Summary of Annual Information (See instructions.)

Provide the following information with respact to all shares of the PFIC hald by the sharsholder:
1 Description of each class of shares held by the shareholder:

[ | Gheck if shares jointly owned with spouse.
2 Date shares acquirad during the taxable year, if applicable;

& Number of shares held at the end of 2

4 Value of shares held at the end
(a) [_1g0-50000 (b
() if more than $200,000, list

200,000

§ Type of PFIC and amount of any exc4
1293, or inclusion or deduction under section 1296;
(a) L] section 1291 $
(b} [ Section 1293 (Quaiified Electing Fund) $
(¢) [ Section 1296 (Mark to Market) $

tion under section 1281,

sion under section

“Partll___Elections (See instructions.)

A { | Election To Treat the PFIC as a QEF. i, a shareholder of a PFIG, elect to treat the PFIC as a QEF. Complete lines 6a through 7¢ of Part i1,

B[]

Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed earnings and profits

of the QEF until this election is terminated. Complete lines Sa through 9¢ of Part Il to calcuiate the tax that may be deferred.

Note: If any portion of line 6a or fine 7a of Part il is includible under section 951,

you maynot make this efection. Also, see sections

1294(c) and 1294(f} and the related regulations for events that terminate this election.

1296(e). Complete Part IV.

PFIC. Enter gain or loss on fine 15f of Part V.

excess distribution is greater than zero, also complate line 16 of Part V.

gain on line 15f of Part V.

distribution is greatar than zero, also complete line 16, Part V.

U0 0 oOooao

Election To Mark-to-Market PFIG Stock. |, a shareholder of a PFIC, elact to mark-to-market the PFIC stock that is marketahle within the meaning of section
Deemed Sale Election. |, a shargholder on the first day of a PFIG's first tax vear as a QFF, elact to recegnize gain on the deemed sale of my interest in the

Deemed Dividend Election. |, a sharehalder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to traat an
amount equal to my share of the post-1986 earnings and profiis of the CFC as an excess distribution. Enter this amount on line 156 of Part V. If the

Election To Racognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIG to which section 1297(d) applies, elect to treat as an excess
distribution the gain recognizad on the deemed sale of my interest in the PFIC on the last day of its last tax year as a PFIC under section 1297(a). Enter

Deemed Dividend Election With Respect fo a Section 1297(e) PFIC. |, a shareholder of a section 1297(5&) PFIC, within the meaning of Regulations section
1.1297-3(a), elect to make a deemed dividend electicn with respect to the Section 1297(&) PFIC. My hol
PFIC includes the CFC qualification date, as defined in Regulations section 1,1297-3(d). Enter the excess distribution on line 15e, Part V. If the excess

ing period in the stack of the Section 1297(g)

Deemed Dividend Election With Respect to a Former PFIC. |, a sharahalder of a former PFIC, within the meaning of Regulations section 1.1298-3(a),
elect to make a deemed dividend election with respect to the former PFIC. My holding period in the stock of the fermer PFIC includes the termination date, as

defined In Regulations section 1.1298-3(d). Enter the excess distribution on line 15e, Part V. If the excess distribution is greater than zero, also

compilete fine 16, Part V.

Ti30-16 LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions.

Form 8621 (Rev. 12-2018}




Form 8621 {Rev. 12-2016}

Paga 2

Part Il - Income From a Qualified Electing Fund (QEF). All QFF shareholders complete lines 5a through 7¢. If vou are making

Election B, alse complate lines 8a through 9c. (See instructions.)

6 a Enter your pro rata share of the ordinary earnings of the QEF f Ba |
b Enter the portion of line 6a that is included in income under saction 951 or that may be
excluded under secfion 1293(0) ... 6b_|
¢ Subiract ling 8k from line Ba. Enter this amount on your tax return as ordinary iRCOME ..o (i
7 a Enter your pro rata share of the total net capital gain of the QEF . 7a |
b Enter the portion of line 7a that s includad in income under section 851 or that may be
excludzd under section 1293(g) ... |7 |
¢ Subtract line 7 from line 7a. This amcunt is a net long-tarm capital gain. Enter this amount in Part || of the Schedule D
used for your income tax return, (See IStUCtionS.) . e 7c
Gomplete lines & and 9 only if you are making a section 1294 election (Election B) for the current tax year.
Ba AQDIINGS BE AN 7T ..o e e e e e Ba
b Enter the total amount of cash and the fair market value of other propearty distributed
or deemed distributed to you during the tax year of the QEF, (See instructions.) &b
¢ Enter the portion of line 8a not already included in line 8b that is attributable to shares
in the QEF that you disposed of, pledged, or otherwise transferred during the tax year | 8
4 AddIines B ant 8C | e e 8d
e Subtract line 8d from iine 8a, and enter the difference (if zero or less, enter amcunt in brackets)y 8e
Important. if fine 8e is greater than zero, and no portion of line 6a or 7a is includible in income under section 851,
vou may make Election B with respect ta the amount on line 8e.
9 a Enfer the total tax for the tax year (See instructions.) ..~~~ 9a
b Enter the total tax for the tax year determined without regard to the amaunt entered
ONIINEBE e e e b
¢ Subtract line 9b from line 9a. This is the deferred tax, the time for payment of whmh is extended by making
Eleclion B ... ... .. ... o ... oswme ... 9c
Part IV Gain or (Loss)
10a Enfer the fair market value of youg 10a
b Enter your adusted basls in the sk at the endl of the taxpiar B B ey WAEY 10b
¢ Subtract fine 100 from line 10a. 1§ _
on your tax return. If a (oss, go to R : e 10¢
11 Enter any unreversed inclusions (as 94 ' oAU | SSUTURIUNRRRRRROS: . SR 11
12 Enter the loss from line 10¢, but only to the extent of unreversed 1nclusmns onling 11. Include this amount as an erdmary
085 0N YOUFAX FRIUI L e oot 12
13 Ifyou soid or otherwise disposed of any section 1296 stock (see Instructions) during the tax year:
a Enter the fair market value of the stock on the date of sale or disposition 13a
b Enter the aljusted hasis of the stock on the date of sale or dispositlon 13b
¢ Subtractiine 13b from line 13a. If a gain, do not complete line 14. Include this amount as ordinary income on your
tax return. Ifaloss, goto ine 14 13c
14a Enter any unreversed inciusians {as defined in section 1296(d)) ... 14a
b Enter the loss from line 13c, but only to the extent of unreversed inclusions on line 14a. Include this amount as an ordinary
loss on your tax return. if the loss on line 13c exceeds unreversed inclusions on line 14a, compieta fine 146 14b
¢ Enter the amount by which the loss on line 13c exceeds unreversed inclusions on fine 14a. Include this amount on your fax
return according to the rules generally applicatile for losses provided elsewhere in the Gode and regulations 14¢

Note: See instructions in case of multiple sales or dispositions.

612612 11-30-16
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Form 8621 (Rev. 12-2016)

Page 3

Part vV Distributions From and Dispositions of Stock of a Section 1291 Fund(See instructions.)

Complete a separate Part V for each excess distribution and disposition (see instructions).

15 a Enter your total distributions from the section 1291 fund during the current tax year with respact to the applicable stock. If the

152

holding period of the stock bagan in the current tax vear, see instructions
b Entar the total distributions (reduced by the portions of such distributions that were excess distributions but net

included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorter, the portion of the sharenoider's holding period before the current tax year)

15b

¢ Divide Ine 12b by 3. (See instructions if the number of preceding tax years is less than3y

16¢

4 MUty Tne 156 by 1200 (128

15d

& Subtract ling 15d from line 15a. This amcunt, If more than zero, is the excess distribution with respect to the applicable stock.
If there is an excess distribution, complete line 15. If zero or less and you did not dispose of stock during the tax year, do not
compiste the rest of Part V. See instructions if you recelved more than one distribution during the current tax vear, Also,
see instructions for rules for reporting a nonexcess distribution on your income taxreturn

16¢

f Enter gain or loss from the dispositien of stock of a sectlon 1291 fund or former section 1291 fund. If a gain,
complete fine 16. If a loss, show it in brackets and do notcomplete linet6

15f

16 a If there is a positive amount on line 15e or 15f (or bath), attach a statemant for each excess distribution and disposition.
Show your holding period for each share cf stock or block of shares held. Allocate the excess distribution or gain to each day
in your holding pericd. Add all amounts that are allocated to days in each tax year,
b Enter the total of the amounts determined in fine 16a that are aliocahle to the currant tax year and tax vears
before the foreign corporation became a PFIC (pre-PFIC years). Enter these amounts on your Income tax
return as other Income.

164

¢ Enter the aggregate increases in tax (before credlts) for each tax year In your holding period
(other than the current tax year and pre-PFIC years). (See instructions.)

16¢

d Foreign tax eredit. (See INSIUCHIONS.) e

16d

16e

e Subtract line 16d from line 18c. Enter this ameunt on your income tax return as *additional tax.” (See mstructions )
f Determine interest on each netmcreas B B ems]
Enter the aggregate amount of int

161

612613 11-30-18
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Form 8621 (Rev. 12-20186)

Page 4

Part VI

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election.

17

19
20

Complete lings 17 through
20 to report the status of
outstanding prior year
section 1294 elections.

Tax year of outstanding
election ...

Undistributed earnings to
which the election relates

Deferredtax
Interest accrued on deferred
tax (line 19) as of the filing

date .

{it)

{iii)

{Iv)

(vi)

21
22

23

24

Complete lines 21 through
24 only if a section 1294
election is terminated in
the current year,

Event terminating election
Earnings distributed or
deemed distributed during
the tax year ..
Defarred tax due with this
PRI

Accrued interest due with
thisreturn ...

25

26

Complete lines 25 and 26
only if therg is a partial
terminatien of a section
1294 election in the
current tax year.

Defarred tax cutstanding
after partial termination of
alection. Subtract line 23
from ”ne 19 ..................
Interest accrued after partial
termination of election.
Subtract line 24 from line 20
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Information Return by a Shareholder of a Passive Foreign
Investment Company or Qualified Electing Fund
> Information about Form 8621 and its separate instructions is at www.irs.gov/formge21

Identifying number {see instructicns)

Form OMB No, 1545-1002

(Rev, Dacember 20'16)
Department of the Treasury
internal Revenue Service
Name of shareholder
THE COMMUNITY FOUNDATION OF FREDERICK
COUNTY MARYLAND, INC.

Number, street, and room oz suita no. (If a P.0. box, see instructions.)

Attachment
Saquence No.

52-1488711

Sharehalder tax year: calendar year

or other tax year beginning

JUN 30 2017 .

312 EAST CHURCH STREET

JUL l \ 2016 and ending

City or town, state, and ZIP code or country
FREDERICK, MD 21701

Check type of shareholder filing the return:

L[ indvidual [X] Gorporation [__] Partnership |_] S Gorporation || Nongrantor Trust || Estate

Check if any Excspted Specified Foreign Financial Assets are Reported on this FOrm (866 INStrUCHONSY . e [ ]
Mame of passive foreign investment company (PFIC) or qualified electing fund (QEF) Employer identification number (if any)
GOLUB CAPITAL PARTNERS INTERNATIONAL 11 LP
Address (Enter number, street, city or town, and country.) Reference ID number (see instructions)
06
UGLAND HOUSE, P.O. BOX 309 Tax year of PFIC or QEF: calendar year ar other
GRAND CAYMAN, CAYMAN ISLANDS tax year beginning JAN 1 , 2016 and
ending DEC 31, 2016,

Part|  Summary of Annual Information (See instructions.)
Provide the following information with respect to all sharas of the PFIG held by the shareholder:
1 Description of each class of shares held by the shareholdar:
|:| Check If shares jointly owned with spouse.
2 Date shares acquired during the taxable year, if applicable:

3 Number of shares held at the end of the

4 Value of shares held at the end
1) [_J$0-50000 (b}
(&) If more than $200,000, fist

200,000

5  Type of PFIC and amount of any axcs uticn under section 1291, §susion under secticn

1293, or inclusien or deduction urnder section 1296;
(a) [_] Section 1291 $

(b} [ 1 Section 1293 (Qualified Electing Fund) $
(¢) ] Section 1296 (Mark to Market) §

tll  Elections {Seg instructions.)

Election To Treatthe PFIG as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 6a through 7c of Part iif.
Election To Extend Time For Payment of Tax. |, a shargholder of a GEF, elect to extend the tima for payment of tax on the undistributed earnings and profits
of the QEF until this election is terminated. Complete lines 8a through 9¢ of Part IHf to calculate the tax that may be deferred.

Nate: /f any portion of line 6a or line 7a of Part Il is includible under section 851, you maynof make this election. Also, see sections
1284(c) and 1294(f) and the related ragulations for events that terminate this election.

Election To Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-tc-market the PFIC stock that is marketabie within the maaning of section
1296{e}). Complete Part IV.

Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, alect to recognize gain on the deemed sale of my interast in the
PFIC. Enter gain or foss on line 15F of Part V..

Deemed Dividend Electien. |, a sharehclder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation {CFC), alect to treat an
amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 15e of Part V. if the
excess distribution is greater than zero, also complete line 16 of Part V.

Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which saction 1297(d) applies, 2lect to traat as an excess
distribution the gain recognized on the deemed sale of my interest in the PFIC on the last day of its last tax vear as a PFIG under section 1297(a). Enter
gain on fine 157 of Part V,

Deemed Dividend Election With Respact to a Section 1297{e) PFIC. |, a shareholder of a section WZQTJ&) PFIC, within the maaning of Regulations section
1.1297-3(a}, elect to make a deemed dividend election with respect tc the Section 1297(e) PFIC. My holding period in the stock of the Section 1297(e)

PFIG inciudles the GFG qualification date, as defined in Regulations section 1.1297-3(d). Enter the excess distribution on ling 15e, Part V. If the excess
distribtition Is greater than zero, also complete fine 16, Part V.

Deemed Dividend Election With Respect to a Former PFIC. |, a shareholder of a former PFIC, within the meaning of Reguiations section 1.1288-3(a),

¢lect to make a deemed dividend election with respect to the formar PFIG. My holding period in the stock of the former PFIC includes the termination date, as
defined in Regulations section 1.1298-3(d). Eniter the excess distribution 6n line 15e, Part V. If the excess distribution is greater than zero, also
compiete fine 186, Part V.

T
4]
=

o B}
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Form 8621 (Rav, 12-2018)

Page 2

Part il Income From a Qualified Electing Fund {QEF). All GEF shareholders complete lines 6a through 7c. If you are making

Election B, also complete lines 8a through 9c. (See instructions.)

6 a Enter your pro rata shars of the ordinary eamings of the GEF [ 8a |

b Enter the porticn of line 6z that Is Included In income under saction 951 or that may be

excluded under section 1293(gy 8b_|
Subtract line 6b from line Ba. Enter this amount on your tax return as Ordinary INCOME ..o oo B¢
7 a Enter your pro rata share of the total net capital gain ofthe QEF 7a I
b Enter the portion of line 7a that is included in income under section 951 cr that may be
exciuded under section 1293(0) ... ... L |
¢ Subtract fine 7b from line 7a. This amount s a net long- term capital gain. Enter this amount in Part Il of the Schedule D
used for your incoms tax return. (See InstructionS.) ..o 7c
Gomplete lines 8 and 9 only if you are making a section 1294 election (Election B) for the current tax year.
Ba AdAIINES BC AN 7C ... oot e . 8a
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed fo vou during the tax year of the GEF. {See instructions.) 8b
¢ Enter the portion of fine 8a net already included in line 8b that is attributahle to shares
in the GEF that you disposed of, pledged, or otherwise transferred during the tax year | 8c
8 AdDINes BBANC B | e 84
e Subtract line 8d from line 8a, and enter the difference (if zero or less, enter amount in brackets} . 8e
Impertant: /f line 8e is greater than zero, and no portion of line 6a or 7a is includible in income under section 951,
you may make Election B with respect fo the amourt on line 8e.
8 a Enter the total tax for the tax year (See Instructions.} . 9a
b Enter the total tax for the tax year determined without regard te the amount entared
ON N8 B e b
¢ Subtract line 8b from ling 9a. This is the deferred tax, the time far paymant of which Is extended by making
ElocOnB ... i . LR mesenmmme...... S ... .......... 9¢
PartIV  Gain or (Loss) : ; '
10a Enter the fair market value of youids® g ey B | 10a
b Enter your adjusted basis in the g . " 10b
¢ Subtract line T0b from line 10a. IE4g Nras
on your tax return. If a loss, go to ‘ LGB e 10c
11 Enter any unreversed inclusions (as teg s GURERERY, o R 11
12 Enter the loss from line 10c, but only to the extent of unreversed mclusmns on line 11. include this amount as an ordmary
lO8s O U X T 12
13 Ifyou sold or otherwise disposed of any section 1296 stock (see instructions) during the tax year;
a Enter the fair market value of the stock on the date of sale or dispesition 132
b Enter the adjusted basis of the stock on the date of sale or disposition 13b
¢ Subtract line 13b from line 13a. If 2 gain, do not complete line 14. Include this amaunt as ordinary Income on your
X et fa 0SS, Qo 10 e 14 13¢
14a Enter any unveversed Inclusions (as defined In section 1296(d3) 14a
b Enter the loss from line 13c, but only to the axtent of unreversed inclusions on line 14a. Include this amount as an ordinary
loss on your tax return. If the loss on line 13c exceeds unreversed inclusions on line 14a, complete line 14¢ 14h
¢ Cnter the amount by which the loss on line 13¢ exceeds unreversed inclusions on line 14a. Include this amount on your tax
return according to the rules generally applicable for losses provided elsewhere in the Code and regulations 14

Note: See instructions in case of multiple sales or dispositions.

612612 11-30-16
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Page 3

Part vV Distributions From and Dispositions of Stock of a Section 1291 Fund (See instructions.)

Complete a separate Fart V for each excess distribution and disposition (see instructions).

15 a Enter your ictal distributions from the section 1291 fund during the current tax year with respect to the applicahle stock. if the
holding period of the stock began in the current tax year, see instrutions
inctuded in incorme under section 1281(a}(1)(B})) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's nelding period before the current tax year)

¢ Divida line 15b by 3. (See instructicns if the number of preceding tax years is less than L T R
d Multiply line 18 by 125% (1.25)
e Subtract ling 15d from lire 15a. This amount, if more than zero, Is the axcess distribution with respect to the applicable stock.
If there I5 an excess distribution, complete ling 16. If zero or less and you did not dispose of stock during the tax year, do not
complete the rest of Part V. Ses instructions If you received mere than one distribution during the current tax year. Also,
see instructions for rules for reporting a nonexcess distribution on your income tax return
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. lf gain,
complete line 16. If a loss, show itin brackets and do notcomplete net .~

16 a If there is a positive amount on line 156 or 15f (or both), attach a statement for each excess distribution and disposition.

Show your holding period for each share of stock ar block of shares held. Allocate the excess distribution or gain to each day

in your holding period. Add all amounts that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 16a that are allocable to the current tax year and ax years

before the fareign corporation became a PFIG (pre-PFIG years). Enter these amounts on your income tax

T a8 Ot ICOme
¢ Enter the aggregate Increases in tax {hefore credits) for sach tax vear in vour holding periad

(other than the current tax year and pre-PFIC years). (See instructions.)
d Foreign tax oredit. (See Instructions.)
e Subtract line 16d from line 18¢. Enter this amount on your income tax return as "additional tax." (Sae mstrucﬂons )
f Determine Interest on each net | Increasg in e JBo.cl

Enter the aggregate amount of int

15a

15b

15¢

16d

15

15¢

16b

16c

16d

16e

16f

812613 11-30-18
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Part VI

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complate a separate column for each outstanding eiection.

17

18

19
20

Compiste lines 17 through
20 to report the status of
ouistanding prior year
saction 1294 elections,

Tax year of outstanding
electon
Undlstributed earnings to
which the election relates

Deferredtax . . ..
Interest accrued on deferred
tax (line 18} as of the filing

date ...

(i)

(iif)

{iv}

(vi)

21
22

23

24

Complete lines 21 thraugh
24 only it a section 1294
election is terminated in
the current year.

Event terminating election
Earnings distributad or
deemad distributed during
thetaxyear
Deferred tax due with this
return

Accrued interest due with
thisreturn ...

25

26

Compiete lines 25 and 26
only if there is a partial
termination of a section
1294 election in the
current tax year,

Deferred tax outstanding
after partlal termination of
election. Subtract line 23
fromlinet9 .
Interest accnied after partiai
termination of election.
Subtract ling 24 from line 20

812614 11-30-18
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INDEPERDENY
MIUMBER OF

ELLIN #TUCKER

INDEPENDENT AUDITORS’ REPORT

To the Board of Trustees of
The Community Foundation of Frederick County, Maryland, Inc. and
The Community Foundation Holding Company, Inc.

We have audited the accompanying consolidated financial statements of The Community Foundation of
Frederick County, Maryland, Inc. and The Community Foundation Holding Company, Inc. (collectively
referred to as the Foundation), which comprise the Consolidated Statements of Financial Position as of
June 30, 2017 and 2016, the related Consolidated Statements of Activities and Cash Flows for the years
then ended and the related notes to the consolidated financial statements.

MANAGEMENT'S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL STATEMENTS

Management is responsibl

statements in accord '
thisincludes the de
and fair presentatif
whether due to frat

Our responsibility is to express an opinion on these consolidated financial statements based on our audits.
We conducted our audits in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audits to obtain reasonable assurance
about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error.. In making those risk assessments, the auditors consider internal control
relevant to the entity’s preparation and fair presentation of the consolidated financial statements in order
to design audit procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of the significant accounting estimates made by management, as well as evaluating the overall
presentation of the consolidated financial statements.

We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion,

J\,':-\% i
--x:\%Dru ELLINANDTUCKER.COM | 410.727.5735 PAGE |1



ELLIN « TUCKER

INDEPENDENT AUDITORS’ REPORT, CONTINUED

OPINION . e

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the financial position of the Foundation as of June 30, 2017 and 2016, and the change in its net
assets and its cash flows for the years then ended in accordance with accounting principles generally
accepted in the United States of America.

OTHER MATTER

Our audits were conducted for the purpose of forming an opinion on the consolidated financial
statements as a whole. The supplementary information included in the accompanying Consolidated
Schedules of Operating Revenue and Administrative Expenses is presented for purposes of additional
analysis and is not a required part of the consolidated financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting and
otherrecords used to p has been subjected

to the auditing proc Efements and certain
ictly to the underlying

tatements or to the
res in accordance with
inion, the information is
ments as a whole.

In ou

A Lektr

ELLIN & TUCKER
Certified Public Accountants

Baltimore, Maryland
October 18, 2017
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ASSETS
Cash and Cash Equivalents
Promises to Give (Note 3)
Contributions Receivable {Note 4)
Prepaid Expenses
Investments, at Fair Value (Note 2)
Present Value of Remainder Interests

Cash Surrender Value of Life Insurance

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

The Community Foundation of Frederick County, Maryland, Inc. and
The Community Foundation Holding Company, Inc.

June 30, 2017 and 2016

Property and Equipment, Net of Accumulated

Depreciation of $418,672 and $387,896

Total Assets

ASSETS

2017 2016
S 1,132,894 S 1,589,085
142,737 175,977
346,739 7,380,051
44,995 44,634
110,063,844 93,044,129
1,799,898 1,695,039
180,972 169,783
197,809 196,872
$ 113,909,888 5 104,695,570

LIABILITIES AND NET ASSETS

LIABILITIES
Accounts Paya S 1,318,785
Other Liabiliti 111,471
Liahilities Und : 1,396,090
Funds Held for Oth 6,152,425

Total Liabilities 9,928,168 8,978,771

LOMMITMENTS (Notes 2and 7)

NETASSETS
Unrestricted 81,959,286 75,800,881
Temporarily Restricted 12,363,682 10,309,439
Permanently Restricted (Note 5) 9,658,752 9,606,479

Total Net Assets 103,981,720 95,716,799
Total Liabilities and Net Assets $ 113,909,888 $ 104,695,570
(See Independent Auditors’ Report and Accompanying Notes)
ELLIN #TUCKER PAGE |3



CONSOLIDATED STATEMENT OF ACTIVITIES

The Community Foundation of Frederick County, Maryland, Inc.
and The Community Foundation Holding Company, Inc.

For the Year Ended June 30, 2017

Temporarily Permanently

Unrastricted Restricted Restricted Total
SUPPORT AND REVENUE
Contributions and Bequests Raised S 2,691,446 $ 1,797,459 S 68273 S 4,557,178
Less: Amounts Received on Behalf of Others (92,500) {115,025) - {207,525)
Net Contributions and Beguests Received 2,598,946 1,682,434 68,273 4,349,653
Revenue:
Change in Present Value of Remainder Interests 283,079 - - 283,079
Investment Income - Realized 3,555,603 995,817 - 4,551,420
Net Unreaiized Appreciation of Investments 5,808,263 866,142 - 6,674,405
Management Fee Income (Expense), Net 372,145 (306,285) - 65,860
Increase in Cash Surrender Value of Life
Insurance 11,189 - - 11,189
Revenue before Allocation of Investment
Income to Funds Held for Others 10,030,279 1,555,674 - 11,585,953

Investment Income Alloca

nds Held fg

Others - (671,289)
Net Revenue - 10,914,664
Net Assets Released from
Satisfaction of Restricti - -
Total Supportand Revenue 14,861,405 334,639 68,273 15,264,317
GRANT AND EXPENSES
Grantand Philanthropic Distributions 5,367,593 - - 5,367,593
Less: Amounts Distributed on Behalf of Others (239,497) - - (239,497)
Total Grants and Philanthropic Distributions 5,128,096 - - 5,128,096
Administrative Expenses 1,385,944 - - 1,389,944
Endowment Expenses - Investment Management 513,032 - - 513,032
Less: Amounts Paid on Behalf of Others (31,676) - - {31,676)
Total Grants and Expenses 6,999,396 - - 6,999,396
Changes in Net Assets 7,862,009 334,639 68,273 8,264,921
3 {1,703,504) 1,719,604 {16,000) -
NET ASSETS - JULY 1, 2016 75,800,881 1,309,439 9,606,479 95,716,799
NETASSETS- J_UNE 30, 2017 $ 81,959,286 512,363,682 $ 9,658,752 $103,981,720

{See Independent Auditors’ Report and Accompanying Notes)
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SUPPORT AND REVENUE
Contributions and Bequests Raised
Less: Amounts Received on Behalf of Others

Net Contributions and Bequests Received

Revenue:
Change in PresentValue of Remainder [nterests
Investment Income ~ Realized
Netinrealized Depreciation of Investments
Management Fee Income (Expense), Net
Increase In Cash Surrender Value of Life
Insurance

CONSOLIDATED STATEMENT OF ACTIVITIES
The Community Foundation of Frederick County, Maryland, inc. and

The Community Foundation Holding Company, Inc.
For the Year Ended June 30, 2016

Temporarily Parmanently
Unrestricted Restricted Restricted Total

S 2,454,523 5 2,502,046 S 125,085 $ 5,081,654

Revenue (Loss) before Allocation of Investment

Loss to Funds Held for Others

Investment Loss Allocate
Others

Satisfaction of Restrictio
Total Supportand Revenue

GRANT AND EXPENSES
Grantand Phifanthropic Distributions
Less: Amounts Distributed on Behalf of Others

Total Grants and Philanthropic Distributions

Administrative Expenses
Endowment Expenses - Investment Management
Less: Amounts Paid on Behalf of Others

Total Grants and Exgenses

Changes in Net Assets
RECLASSIFICATION OF NET ASSETS {Note 10)
NET ASSETS - JULY 1, 2015

NET ASSETS - JUNE 30, 2016

(99,858) (188,553) - (288,811)
2,354,665 2,313,093 125,085 4,792,843
(39,334) - - (39,334}
3,594,522 731,558 - 4,326,180
(3,736,781) {553,667) . {4,290,448)
351,695 (286,814) - 64,881
12,589 - - 12,589
182,791 (108,923) . 73,868

- 69,596
- 143,464

585,527 (2,585037) - .
5,191,393 (380,171} 125,085 4,935,307
5,737,239 - - 5,737,239
(333,264) - - (333,264)
5,403,975 - . 5,403,375
1,280,252 . - 1,280,252
464,146 - - 464,146
{29,849} - - (29,849)
7,118,524 - - 7,118,524
(1,927,131) (380,171} 125,085 {2,182,217)

(47,988) 47,988 - -
77,776,000 10,641,622 9,481,394 97,899,016

$ 75,800,881 510,309,439 $ 9,606,479 $ 95,716,729

{See Independent Auditors’ Report and Accompanying Notes)

ELLIN # TUCKER
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CONSOLIDATED STATEMENTS OF CASH FLOows

The Community Foundation of Frederick County, Maryland, Inc.
and The Community Foundation Holding Company, Inc.

For the Years Ended June 30, 2017 and 2016

2017 2016
OPERATING ACTIVITIES
Change in Net Assets S 8,264,921 $ (2,182,217)
Adjustments to Reconcile Change in Net Assets to
Net Cash Provided by Operating Activities:
Depreciation 31,934 23,317
Cash Surrender Value of Life Insurance {11,189} (12,589)
Net Unrealized {Appreciation) Depreciation of
Investments (6,674,405) 4,290,448
Realized Gain on Saie of Investments {1,806,715) (1,770,177
Contributions to Permanent Endowments (68,273) (125,085)
Net Changes in:
Promises to Give 33,240 1,612
Contributions Receivable . 7,033,312 2,393,063
Prepaid Expenses {361} (14,936)
Present Value of Remainder Interests (104,859) 71,130
55,71 231,340
69,986
125,361
(209,876)
2,891,377
INVESTING ACTIVITIES
Purchases of Property and Equipment (32,871) (64,538)
Proceeds from Sale of Investments 25,073,617 9,600,754
Purchases of Investments (33,612,212) (11,018,143)
Net Cash Used in Investing Activities (8,571,466} (1,481,927)
FINANCING ACTIVITIES
Contributions to Permanent Endowments 68,273 125,085
Net Change in Cash and Cash Equivalents (856,191) 1,534,535
'CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 1,989,085 454,550
EASHANDCASH EQUIVALENTS ~ END OF YEAR S 1,132,894 $ 1,989,085

{See Independent Auditors’ Report and Accompanying Notes)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
The Community Foundation of Frederick County, Maryiand, Inc.
and The Community Foundation Holding Company, Inc.

NOTE1  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES.
NATURE OF OPERATIONS

The Community Foundation of Frederick County, Maryland, Inc. (Community Foundation) and
The Community Foundation Holding Company, Inc. (Holding Company) are public charities
formed to attract contributions and distribute funds for community betterment. Together,
they match the charitable intentions of many donors with community needs, bringing
philanthropy within as broad a reach of Frederick County’s citizenry as possible. Community
Foundation and Holding Company were incorporated under the laws of Maryland in 1986 and
1997, respectively. The Holding Company is a supporting organization of the Community
Foundation.

BAsis OF ACCOUNTING

The accompanying consolidated financial statements include the accounts of Community
Foundation and Holding Company {(collectively referred to as the Foundation). Community

Accounting Standards Codificatton and the Hierarchy of Generally Accepted Accounting
Principles (GAAP) issued by the Financial Accounting Standards Board (FASB). The
Codification is the single source of authoritative GAAP in the United States.

BASIS OF PRESENTATION

The consolidated financial statements of the Foundation have been prepared on the accrual
basis of accounting whereby revenues are recognized when they are earned and expenditures
are recognized when they are incurred, without regard to receipt or payment of cash. The
significant accounting policies followed are described below to enhance the usefulness of the
consolidated financial statements to the reader.

Under the Codification, the Foundation is required to report information regarding its
financial position and activities according to three classes of net assets: unrestricted,

temporarily restricted, and permanently restricted.

Unrestricted net assets are net assets neither permanently restricted nor temporarily
restricted by donor-imposed restrictions.

{See Independent Auditors’ Report)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS, CONTINUED
The Community Foundation of Frederick County, Maryland, Inc. and
The Community Foundation Holding Company, Inc.

Temporarily restricted net assets result from:

* Contributions whose use is limited by donor-imposed stipulations that either
expire by the passage of time or can be fulfilled and removed by action of the
Foundation pursuant to these stipulations. Net assets may be temporarily
restricted for various purposes, such as use in future periods or for specific
purposes; and

* Net earnings on permanently restricted endowment funds that have not
been appropriated for expenditure in accordance with the Foundation’s
spending policy.

Permanently restricted net assets result from contributions whose use is limited by donor-
imposed stipulations that neither expire by the passage of time nor can be fulfilled or
otherwise removed by the Foundation’s actions. All investment income or loss on
permanently restricted net assets is temporarily restricted until those amounts are
appropriated for expenditure by the Board of Trustees for the donor-specific restrictions.

y with GAAP requires
in reported amounts of
ent assets and lighilities at the date of the
reported amount revenue and expenses
during the reporting period. Actual results could differ from those estimates.

SUBSEQUENT EVENTS

The Foundation has evaluated subsequent events and transactions for potential recognition
or disclosure in the consolidated financial statements through October 18, 2016, the date the
consolidated financial statements were available to be issued.

CASH AND CASH EQUIVALENTS

The Foundation maintains its cash in money market funds and bank deposit accounts which
may exceed federally insured limits. The Foundation believes its cash and cash equivalents

are not exposed to any significant credit risk.

The Foundation considers all highly liquid investments with a maturity of three months or less
when purchased to be cash equivalents.

(See Independent Auditors’ Report)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS, CONTINUED
The Community Foundation of Frederick County, Maryland, Inc. and
The Community Foundation Holding Company, Inc.

PROMISES TO GIVE

Contributions are recognized when the donor makes a written promise to give amounts that
are unconditional in substance to the Foundation. Contributions restricted by the donor are
reported as increases in unrestricted net assets if the restrictions expire in the fiscal year in
which the contributions are recognized. The allowance for doubtful promises to give is based
on management’s evaluation of the status of existing promises to give and historical results.

Promises to give in a future period are discounted to their net present value at the time the
revenue is recorded. The Foundation’s promises to give are generally receivable over a five-
year period and discounted at a rate of 3%.

INVESTMENTS

The Foundation invests in various equity and debt securities. All investments are stated at
fair value, See Note 2 for a discussion of fair value measurements. Income is recognized in
the period credited to the Foundation’s account. Unrealized appreciation (depreciation) of
investrments is reflected in revenue as a com i

he level of uncertainty
possible that changes in
d the amounts reported

in the conso i financia nts.
REMAINDER INTERESTS — CHARITABLE REMAINDER TRUSTS

The Foundation has been named beneficiary of various charitable remainder trusts. A
qualifying charitable remainder trust provides lifetime income to the donor and/or donor’s
family members, with the remaining trust assets passing to the Foundation when the trust
ends. These trusts are created by donors independently of the Foundation and are neither in
the possession nor under the control of the Foundation. However, the Holding Company is
the trustee of a number of the trusts. The trusts are administered by outside fiscal agents as
designated by the donor. The Foundation recorded the present value of the remainder
interest discounted at the rate of 1.8% and 2% for the years ended June 30, 2017 and 2016,
respectively.

PROPERTY AND EQUIPMENT

Property and equipment in excess of $500 are recorded at cost. Depreciation is provided
using the straight-line method over estimated useful lives of 5 to 10 years.

(See Independent Auditors’ Report)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS, CONTINUED
The Community Foundation of Frederick County, Maryland, inc. and
The Community Foundation Holding Company, Inc.

FUNDS HELD FOR OTHERS

These amounts represent funds established by various not-for-profit organizations for their
benefit and held and administered by the Foundation.

RESTRICTED AND UNRESTRICTED REVENUE

Contributions received are recorded as unrestricted, temporarily restricted, or permanently
restricted, depending on the existence and/or nature of any donor restrictions.

All donor-restricted revenue is reported as an increase in temporarily or permanently
restricted net assets, depending on the nature of the restriction. When a restriction expires
(that is, when a stipulated time restriction ends or purpose restriction is accomplished),
temporarily restricted net assets are reclassified to unrestricted net assets and reported in
the Consolidated Statements of Activities as net assets released from restriction.

eriod received and
benefits received.
ch they depended are
ear, and any amounts

Unconditional promises to giv
as assets

As a done undatio ts received as codtribution revenue. If the
Foundation is considered an agent, trustee or intermediary, a lia bility rather than contribution
revenue is recorded.

INCOME TAXES

The Foundation is exempt from federal and state income taxes under Section 501(c)(3) of the
Internal Revenue Code. In addition, the Internal Revenue Service has determined the
Foundation is not a private foundation within the meaning of Section 509(a) of the Code.

The Foundation follows the provisions of Accounting for Uncertainty in Income Taxes under
the Income Taxes Topic of the Codification. The Cedification requires the evaluation of tax
positions, which include maintaining its tax-exempt status and the taxability of any unrelated
business income, and does not allow recognition of tax positions which do not meet a “more-
likely-than-not” threshold of being sustained by the applicable tax authority. Management
does not believe it has taken any tax positions that would not meet this threshold.

(See Independent Auditors’ Report)
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'NOTEZ  INVESTMENTS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS, CONTINUED
The Community Foundation of Frederick County, Maryland, Inc. and
The Community Foundation Holding Company, Inc.

The Foundation utilizes professional investment services to manage all assets held for
fnvestment purposes. At June 30, 2017, the distribution of invested assets was as follows:

PNC Bank, N.A,

M & TBank

Morgan Stanley

Maryland Financial
Planners

Merrtill Lynch

First United

Morgan Stanley PWM

Family Heritage Trust

Wells Fargo

Sandy Spring Bank

Scna Bank

Frederick County Bank

Middletown Valley Bank

Crestline

Golui Capital

Mackay Shields

Prudential

Giouston Capital Partners

Intrinsic Edge Capital
Management

June 390, 2017 Totals
Percentage of Tatal

June 30, 2016 Totals
Percentage of Total

Cash Investment Mutual
Equities Equivalents Bonds Funds Funds Total

§ 66,126 S 190,025 § - 5 $ 4,399,994 § 4,656,145
24,083,459 8,115,474 - 32,814,647 65,013,580
- 1,166,083 - 244,018 1,410,082
- - - - 5,583,593 5,583,593
808,504 64,360 - - 595,681 1,468,545
- 253,178 - - 30,557 283,735
1,285,722 133,986 - - 905,870 2,325,578
- 16,584 - 1,920,341 1,936,925
- 124,377 - - 2,071,291 2,195,668
- 866,974 - - - 866,974
250,000 - - - 250,000
254,627 - - - 254,627
260,812
540,400
327,816
772,187
982,146
2,773,015
765,089
. 1,441,112
- - - 6,933,556 - 6,933,556
- - - 7,018,513 - 7,018,513
- - - 420,197 - 420,197
- - - 1,579,549 - 1,579,545
527,475,192 $11,736,652 $ 90,044 $21,917,177 $48,844,778 $110,063,844
25.0% 10.7% 0.1% 19.9% 44.3% 100.0%
$23,613,932 $ 7,892,990 593,215 $17,178,926 544,265,066 $ 93,044,129
25.4% 7.2% 0.1% 17.4% 49.9% 100.0%

Investment income realized in the Consolidated Statements of Activities is comprised of
interest, dividends and realized gains and losses on sales of investments.

The Fair Value Measurements and Disclosures Section of the Codification establishes a
hierarchal disclosure framework which prioritizes and ranks the level of market price

observability used in measuring investments at fair value.

Market price observability is

affected by a number of factors, including the type of investment, the characteristics specific
to the investment and the state of the marketplace as well as the existence and transparency

of transactions between market participants.

Investments with readily available active

quoted prices or for which fair value can be measured from actively quoted prices in an

{See Independent Auditors’ Report)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS, CONTINUED
The Community Foundation of Frederick County, Maryland, Inc. and
The Community Foundation Holding Company, Inc.

orderly market generally will have a higher degree of market price observability and a lesser
degree of judgment used in measuring fair value. Investments measured and reported at fair
value are classified and disclosed in one of the following categories.

Level 1  Quoted prices are available in active markets for identical investments as of the
reporting date. The types of investments in Level 1 include listed equities and
listed derivatives. As required by the Codification, the Foundation does not adjust
the quoted price for these investments, even in situations where it holds a large
position and a sale could reasonably impact the quoted price.

Level 2 Pricing inputs are other than quoted prices in active markets, which are either
directly or indirectly observable as of the reporting date, and fair value is
determined through the use of models or other valuation methodologies.
Generally, investments in this category include corporate bonds and loans, less
liquid and restricted equity securities and certain over-the-counter derivatives.

Level 3 Pricing inputs are unobservable for the investment and include situations where
The inputs into the
ent judgment or

funds, funds i estment grade residual
interestsdy s

ifferent levels of the fair
value hierarchy. In such cases, an investment’s level within the fair value hierarchy is based
on the lowest level of input that is significant to the fair value measurement. The
Foundation’s assessment of the significance of a particular input to the fair value
measurement in its entirety requires judgment and considers factors specific to the
investment.

In May 2015, FASB issued ASU 2015-07, Disclosures for Investments in Certain Entities that
Calculate Net Asset Value per Share (ASU 2015-07). ASU 2015-07 removes the requirement
to categorize investments for which fair value is measured using the net asset value (NAV) of
the investment as a practical expedient within the fair value hierarchy. ASU 2015-07 also
removes the requirement to make certain disclosures for investments that are eligible to be
measured at fair value using the NAV practical expedient. Investments for which the practical
expedient is not applied will continue to be included in the fair value hierarchy. ASU 2015-07
is effective for fiscal years beginning after December 15, 2016, with earlier application
permitted. The Foundation has chosen to early adopt this change in the consolidated financial
statements and accompanying notes and retrospectively applied this change.

The Foundation’s investments in investment funds are measured at fair value using the NAV
as a practical expedient. In accordance with ASU 2015-07, these investments are no longer
required to be categorized within the fair value hierarchy.

{See Independent Auditors’ Report)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS, CONTINUED
The Community Foundation of Frederick County, Maryland, Inc. and
The Community Foundation Holding Company, Inc.

The following table sets forth by level, within the fair value hierarchy, the Foundation’s assets
at fair value as of June 30, 2017 and 2016:

2017
Level 1 Level 2 Total
Cash Equivalents $ 11,736,652 S - S 11,736,652
Bonds:
Corporzte - 8,378 8,378
Municipal - 81,666 81,666
Total Bonds - 50,044 90,044
Mutual Funds:
Fixed Income 9,192,973 - 9,192,973
Foreign 18,956,823 - 18,956,823
large Cap 6,010,850 - 6,010,850
Mid Cap 5,060,398 - 5,060,398
589,092
372,318
359,002
2,610,307
26,176
5,665,939 5,665,939
Total Mutual Funds 48,844,778 - 48,844,778
Equities:
Consumer Discretionary 4,354,569 - 4,354,969
Consumer Staples 1,891,774 - 1,891,774
Energy 850,661 - 850,661
Financial 5,180,345 - 5,180,345
Health Care 3,438,689 - 3,438,689
Industrials 3,730,429 - 3,730,429
Information Technology 6,575,372 - 6,575,372
Materials 1,108,359 - 1,108,359
Other 110,437 - 110,437
Telecommunications 91,863 - 91,863
Utilities 142,295 - 142,295
Total Equities 27,475,193 - 27,475,193
S 88,056,623 S 90,044 88,146,667
[nvestment Funds 21,917,177
Total _5110,063844

(See Independent Auditors’ Report)

ELLIN & TUCKER PAGE |13




NOTES TO CONSOLIDATED FINANCIAL STATEMENTS, CONTINUED
The Community Foundation of Frederick County, Maryland, Inc. and
The Community Foundation Holding Company, Inc.

2016
Level 1 Level 2 Total
Cash Equivalents S 7,892,990 S - S 7,852,990
Bonds:
Corporate - 8,670 8,670
Municipal - 84,545 84,545
Total Bonds - 93,215 93,215
Mutual Funds;
Fixed Income 9,043,558 - 9,043,558
Foreign 15,415,487 - 15,415,487
Long Term 176,238 - 176,238
Large Cap 7,311,504 - 7,311,504
Mid Cap 4,374,571 - 4,374,571
565,907 - 565,907
0,19 350,198
359,659
2,297,692
2,151,337
0,540 280,540
1,938,375 - 1,938,375
Total Mutual Funds 44,265,066 - 44,265,066
Equities:
Consumer Discretionary 3,971,649 - 3,971,649
Consumer Staples 2,366,628 - 2,366,628
Energy 892,920 - 892,920
Financial 4,498,197 - 4,498,197
Health Care 2,583,292 - 2,583,292
Industrials 2,825,349 - 2,825,349
information Technology 5,032,221 - 5,032,221
Materials 1,113,834 - 1,113,834
Telecommunications 183,988 - 183,988
Utitities 145,854 - 145,854
Total Equities 23,613,932 - 23,613,932
$75,771,988 S 93,215 75,865,203
Investment Funds 17,178,526
Total $93,044,129

(See Independent Auditors’ Report)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS, CONTINUED
The Community Foundation of Frederick County, Maryland, Inc. and
The Community Foundation Holding Company, Inc.

As of June 30, 2017, the fair value of the investments within the scope of the Fair Value
Measurements and Disclosures Topic of the Codification and for which the Foundation has
estimated fair value using net asset value or partners’ capital aggregated $21,917,177. The

table below summarizes such investments and certain attributes as of June 30, 2017:

Future Redemption
Fair Value Commitments Provision
WMS Fairmount Fund 982,146 S - None *
Ironsides Partnership Fund I, LP 647,576 188,664 MNone*
Ironsides Partnership Fund It1, LP 184,120 334,424 None*
[ronsides Co-Investment Fund 11, LP 1,254,508 88,472 None*
Ironsides Offshore Direct Investment Fund 1V 686,811 764,886  None*
Glouston Private Equity Opportunities 1V, LP 420,197 248,000 None*
Crestline Offshore Recovery Fund [1, LP 343,095 - None *
Crestline Associates Fund || 425,994 1,068,106 None*
MacKay Shields Core Plus Opportunities
Fund LP 6,933,556 - 30 Days
Prudential Menthly **
Golub C With consent ***
Golub With consent *¥**

Monthly

s 31

1,917,177

,552

*

There is no redemption provision for these investments prior to funds liquidating the
underlying investments.

Requires five days notice.

Requires general partner consent

A Subject to one year lockup period ending February 1, 2018

* %

* ok

PROMISES TO GIVE

Promises to give at June 30, 2017 and 2016 are as follows:

2017 2016
Promises to Give Expected to be Collected in:
Less than One Year S 119,516 S 109,103
One to Five Years 36,816 74,737
Greater than Five Years - 12,000
156,332 195,840
Less: Allowance for Uncoliectible Promises to Give (6,083) (9,262)
Less: Discount on Promises to Give (7,512) {10,601)
Net Promises to Give S 142,737 S 175,977
{See independent Auditors’ Report)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS, CONTINUED
The Community Foundation of Frederick County, Maryland, Inc. and
The Community Foundation Holding Company, Inc

'NOTE4 ' CONTRIBUTIONS RECEVABLE

During the year ended June 30, 2012, the Foundation was notified that it was the beneficiary
of an estate with an estimated value of approximately $19,400,000. During 2017, the
remaining amount was received from the estate.

As of June 30, 2017, the Foundation is the beneficiary of other estates with an estimated value ;
of approximately $348,000. The Foundation expects to receive this amount during the year
ended lune 30, 2018.

NOTES | ENDOWMENTFUNDS

The Foundation’s permanent endowment consists of various donor restricted funds
established to provide a source of income for ongoing grants and scholarships. As required
by GAAP, net assets associated with endowment funds are classified and reported based on
the existence or absence of donor-imposed restrictions.

The Bo n Hand Uniform Prudent

Mana U reservation of the fair :
value o e ndowment funds absent :
explicit retation, the Foundation :

classifies as pefmanently restri net assets {a) the original value of gifts donated to the
permanent endowment, (b) the original value of subsequent gifts to the permanent
endowment, and (c) accumulations to the permanent endowment made in accordance with
the direction of the applicable donor gift instrument at the time the accumulation is added to
the fund. The remaining portion of the donor-restricted endowment fund that is not classified
in permanently restricted net assets is classified as temporarily restricted net assets until
those amounts are appropriated for expenditure by the Foundation (in a manner consistent
with the standard of prudence prescribed by UPMIFA). Earnings and investment gains which
exceed the Foundation’s Board-approved spending limit are classified as temporarily
restricted until such time as those funds are appropriated. In accordance with UPMIFA, the
Foundation considers the following factors in making a determination to appropriate or |
accumulate donor-restricted endowment funds:

(1) Duration and preservation of the fund

(2) Purposes of the Foundation and the donor-restricted endowment fund
{3} General economic conditions

(4) Possible effect of inflation and deflation

(5) Expected total return from income and the appreciation of investments
(6} Otherresources of the Foundation

(7) Investment policies of the Foundation

(See Independent Auditors’ Report)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS, CONTINUED
The Community Foundation of Frederick County, Maryland, Inc. and

The Community Foundation Holding Company, Inc

ENDOWMENT FUND COMPOSITION BY TYPE OF FUND As OF JUNE 30, 2017 AND 2016:

2017
Temporarily  Permanently
Restricted Restricted Total
Donor—Restricted Endowment Funds S 1,911,272 S 9,658,752 $11,570,024
2016
Temporarily  Permanently
Restricted Restricted Total
Donor-Restricted Endowment Funds S 2,068,880 S 9,606,479 $11,675,359
CHANGES IN ENDOWMENT FUNDS FOR THE YEARS ENDED JUNE 30, 2017 AND 2016:
Temporarily  Permanently
Total
$11,894,072
141,197 S 141,197
Net Unrealized Depreciation (150,077} - (150,077)
Total Investment Return (8,880) - (8,880}
Contributions - 125,085 125,085
Net Assets Reclassified - - -
Appropriation of Endowment
Assets for Expenditure (334,918) - {334,918)
Endowment Net Assets,
June 30, 2016 2,068,880 9,606,479 11,675,359
Investment Return:
Investment Income — Realized 345,605 - 345,605
Net Unrealized Appreciation 200,353 - 200,353 |
Total Investment Return 545,958 - 545,958
{See Independent Auditors’ Report)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS, CONTINUED
The Community Foundation of Frederick County, Maryland, Inc. and
The Community Foundation Holding Company, Inc.

Temporarily  Permanently

Restricted Restricted Total
Contributions - 68,273 68,273
Net Assets Reclassified {1,399) (16,000) {17,399)
Appropriation of Endowment
Assets for Expenditure (702,167) - {702,167)
Endowment Net Assets,
June 30, 2017 $ 1,911,272 S 9,658,752 $11,570,024

FUNDS WITH DEFICIENCIES

From time to time, the fair value of assets associated with individual donor-restricted
endowment funds may fall below the level the donor or UPMIFA requires the Foundation to
retain as a fund of perpetual duration. At June 30, 2017 and 2016, there were no funds with
deficiencies.

endowment assets that
iported by its endowment
of the endowmengdssets. Endowment assets
he Foundation m&st hold in perpetuity or for
donor-specified periods. Under these policies, as approved by the Board of Trustees, the
endowment assets are invested in a manner intended to produce results that exceed the
portfolio’s benchmark index, as defined by the indices represented by the portfolio’s asset
allocation, while assuming a moderate level of investment risk. The Foundation expects its
endowment funds, over time, to provide an annual average rate of return that exceeds the
spending rate. Actual returns in any given year may vary from this amount.

polici
to programss

STRATEGIES EMPLOYED FOR ACHIEVING OBJECTIVES

To satisfy its long-term rate-of-return objectives, the Foundation relies on a total return
strategy in which investment returns are achieved through capital appreciation (realized and
unrealized) and current yield (interest and dividends). The Foundation targets a diversified
asset allocation that places an emphasis on fixed income based investments to achieve its
long-term return objectives within prudent risk constraints.

SPENDING POLICY AND HOW THE INVESTMENT QBJECTIVES RELATE TO SPENDING POLICY

The Foundation has a Trustee-approved endowment spending policy that targets net income
as of June 30 of the previous fiscal year for all funds. In establishing this policy, the Foundation
considered the long-term expected return on its endowment. Annually, the Investment

{See independent Auditors’ Report)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS, CONTINUED
The Community Foundation of Frederick County, Maryland, Inc. and
The Community Foundation Holding Company, Inc.

Committee debates the prudence of continuing the spending policy, keeping in mind the
seven prudence guidelines for appropriation as outlined in UPMIFA. Over the long term, the
Foundation expects the current spending policy to allow its endowment to grow at an average
rate of return that exceeds the spending rate. This is consistent with the objective to maintain
the purchasing power of the endowment assets in perpetuity or for a donor-specified term as
well as provide additional real growth through new gifts and investment return.

'NOTE6  EMPLOYEE RETIREMENT PLAN _

The Foundation has a 401k Plan for eligible employees. The 401k Plan requires the
Foundation to contribute up to 3% of employee’s compensation plus 50% of each employees’
contributions that exceed 3% of employee’s compensation up to 5% of employee’s
compensation. For the years ended June 30, 2017 and 2016, contributions were $21,792 and
$19,757, respectively.

NOTE7 . CoMMImTMENTS

S 6L470

The Foundation has agreed to make additional investments in investment funds. At June 30,
2017, the Foundation has commitments of $3,982,582 (Note 2).

NOTE8 . DONATEDSERVICES

No amounts have been reflected in the consolidated financial statements for donated
services, because no objective basis is available to measure the value of such services.
However, a substantial number of volunteers donates significant amounts of time to the
Foundation’s program services, scholarship committees, and general administration.

'NOTEQ ~TEMPORARILY RESTRICTED NeT ASSETs

Temporarily restricted net assets are available for programs intended to enrich the quality of
life in Frederick County in the amounts of $12,363,682 and $10,309,439 as of June 30, 2017
and 2016, respectively.

RECLASSIFICATION OF NET ASSETS

Certain net assets have been reclassified as a result of revisions to the funds.

{See independent Auditors’ Report)
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CONSOLIDATED SCHEDULES OF OPERATING REVENUE

The Community Foundation of Frederick County, Maryland, Inc. and
The Community Foundation Holding Company, Inc.

For the Years Ended June 30, 2017 and 2016

2017 2016

Management Fees, Gross $ 1,197,234  $ 1,116,509

(See Independent Auditors’ Report)
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CONSOLIDATED SCHEDULES OF ADMINISTRATIVE EXPENSES

The Community Foundation of Frederick County, Maryland, Inc. and
The Community Foundation Holding Company, Inc.

For the Years Ended June 30, 2017 and 2016

2017 2016
Salaries S 779442 & 735,738
Payroll Taxes 61,758 54,433
Advertising 23,279 20,254
Annual Report 14,209 14,908
Contract Labor 6,135 10,040
Depreciation 31,934 23,317
Employee Health Insurance 78,158 66,483
Events 46,396 42,803
Facility Lease 73,104 73,104
General Insurance 12,022 11,510
Graphics, Printing and Brochures 10,631 9,464
Legal and Accounting 15,000 15,888
Meetings 5,985 6,172

Memberships, Du bscripti 24,62 22,427

Newsletter 18,654
Office Expens 69,906
Other 13,102
Photography a 10,886
Postage 11,547
Recovery of Uncollectible Promises to Give {1,750) (85)
Repairs and Maintenance 9,114 7,675
Retirement Contributions 21,792 19,757
Storage Rental 3,875 4,092
Telephone 2,499 2,277
Travel 3,949 7,518
Utilities 7,495 6,453
Volunteer and Donor Recognition 587 1,929

S 1,389,944 S 1,280,252

{See independent Auditors’ Report)
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