990-PF

Department of the Treasury
Internal Revenue Service

Form

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

*= Do not enter social security numbers on this form as it may be made public.
* Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No. 1545-

0047

2024

Open to Public

Inspection

For calendar year 2024, or tax year beginning 01-01-2024

, and ending 12-31-2024

Name of foundation
THE LEMELSON FOUNDATION

A Employer identification number

88-0391959

Number and street (or P.O. box number if mail is not delivered to street address)
2035 NW FRONT AVENUE 501

Room/suite

B Telephone number (see instructions)

(503) 827-8910

City or town, state or province, country, and ZIP or foreign postal code
PORTLAND, OR 97209

G Check all that apply:

[ Initial return
[ Final return
[ Address change

| Amended return
[ Name change

[ Initial return of a former public charity

H Check type of organization:

[w Section 501(c)(3) exempt private foundation

[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

I Fair market value of all assets at end
of year (from Part II, col. (c),
line 16) W$ 414,428,200

J Accounting method:
[ Other (specify)

(Part I, column (d) must be on cash basis.)

|7 cash [w Accrual

C If exemption application is pending, check here -

D 1. Foreign organizations, check here.............

2. Foreign organizations meeting the 85%
test, check here and attach computation ...

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

L

T
1 7171 T

.

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (c), and (d) may not

(a)

Revenue and
expenses per

(b)

Net investment

(c) Adjusted net

(d) Disbursements
for charitable

income income urposes
necessarily equal the amounts in column (a) (see books (casE bIaDsis only)
mstructions).) - "
1 Contributions, gifts, grants, etc., received (attach
schedule)
2 Check [ if the foundation is not required to attach
Sch. B
3 Interest on savings and temporary cash investments 1,271,364 1,271,364
4 Dividends and interest from securities 4,946,286 5,659,762
5a Gross rents D e
b Net rental income or (loss)
@ 6a Net gain or (loss) from sale of assets not on line 10 18,652,024
% b Gross sales price for all assets on line 6a
= 219,473,736
é Capital gain net income (from Part IV, line 2) 17,133,094
Net short-term capital gain
9 Income modifications . . . . . .
10a Gross sales less returns and
allowances
b Less: Cost of goods sold .
c Gross profit or (loss) (attach schedule)
11 Otherincome (attach schedule) . . . . . . . |9 2,322,314 1,689,827 657,073
12 Total. Add lines 1 through 11 . . . . . . . . 27,191,988 25,754,047 657,073
$ 13 Compensation of officers, directors, trustees, etc. 647,221 161,805 0 485,416
LE 14 Other employee salaries and wages . . 2,313,451 0 0 2,385,111
§ 15 Pension plans, employee benefits . . . . . . . 1,047,890 52,394 0 998,817
L 16a Legal fees (attach schedule) . . . . . . . . . ) 317,214 79,303 0 267,726
=]
B p Accounting fees (attach schedule) . ] 176,063 44,320 0 108,717
]
= ¢ Other professional fees (attach schedule) ) 4,055,716 1,035,846 0 2,409,413
175]
E [17 Interest . . . . . . . . . . ..
g 18 Taxes (attach schedule) (see instructions) &) 4,060 71,858 0 2,400
E 19 Depreciation (attach schedule) and depletion 496,752 0 0
=]
g 20 OCCUPANCY v + & + & + & x4 w e 238,891 0 0 238,891
g' 21 Travel, conferences, and meetings . . . . . . . 760,211 0 0 736,548
= |22 Printing and publications . . . . . . . . . . 63,160 0 0 63,160
—_
2 |53 Other expenses (attach schedule) . ] 676,802 2,380,852 11,969 632,522
= 24 Total operating and administrative expenses.
Add lines 13 through 23 . . . . . . . . . . 10,797,431 3,826,378 11,969 8,328,721
25 Contributions, gifts, grants paid e e e e e 21,704,696 19,714,696
26 Total expenses and disbursements. Add lines 24 and 25
32,502,127 3,826,378 11,969 28,043,417
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements -5,310,139
b Netinvestment income (if negative, enter -0-) 21,927,669
c Adjusted net income (if negative, enter -0-) . . . 645,104

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2024)
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Form 990-PF (2024) Page 2
w Balance Sheets Attached schedules and amounts in the description col_umn Beginning of year End of year :
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
Cash—non-interest-bearing 3,907,502 6,713,094 6,713,094
2 Savings and temporary cash investments 2,059,411 11,643,181 11,643,181
3 Accounts receivable I
Less: allowance for doubtful accounts #
4 Pledges receivable I
Less: allowance for doubtful accounts ¥
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) I
Less: allowance for doubtful accounts
8 Inventories for sale or use
w| 9 Prepaid expenses and deferred charges 165,466 141,301 141,301
w [10a Investments—U.S. and state government obligations (attach
= schedule)
b Investments—corporate stock (attach schedule) 89,579,277 (%] 105,890,200 105,890,200
¢ Investments—corporate bonds (attach schedule) 62,798,380 (%] 60,904,484 60,904,484
11 Investments—land, buildings, and equipment: basis I
Less: accumulated depreciation (attach schedule) ¥
12 Investments—mortgage loans
13 Investments—other (attach schedule) 241,136,549(%E] 212,560,551 212,560,551
14 Land, buildings, and equipment: basis ¥ 1,349,951
Less: accumulated depreciation (attach schedule) ¥ 555,862 |%E] 156,893 156,893
1,193,058
15 Other assets (describe I ) 16,439,626 %] 16,418,496 %] 16,418,496
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 416,642,073 414,428,200 414,428,200
17 Accounts payable and accrued expenses 717,104 718,379
18 Grants payable 1,990,000
E_]" 19 Deferred revenue.
E 20 Loans from officers, directors, trustees, and other disqualified
'.E persons
5|21 Mortgages and other notes payable (attach schedule)
22 Other liabilities (describe # ) 3,154,065 (%] 1,333,178
23 Total liabilities(add lines 17 through 22). 3,871,169 4,041,557
Foundations that follow FASB ASC 958, check here v
$ and complete lines 24, 25, 29 and 30.
§ 24 Net assets without donor restrictions 412,770,904 410,386,643
0|25 Net assets with donor restrictions
E - . . . . .
E Foundations that do not follow FASB ASC 958, check here ¥ N
= and complete lines 26 through 30.
nl2e Capital stock, trust principal, or current funds
@ e e
:Iﬂ 27 Paid-in or capital surplus, or land, bldg., and equipment fund
'-53 28 Retained earnings, accumulated income, endowment, or other funds
= 29 Total net assets or fund balances (see instructions) . 412,770,904 410,386,643
30 Total liabilities and net assets/fund balances (see instructions) . 416,642,073 414,428,200

EXXTEI31 Analysis of Changes in Net Assets or Fund Balances

[y

o u b WN

Total net assets or fund balances at beginning of year—Part II, column (a), line 29 (must agree with

end-of-year figure reported on prior year’s return)

Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) I

Add lines 1, 2, and 3

Decreases not included in line 2 (itemize) &

-

Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 29.

412,770,904

-5,310,139

2,925,878

410,386,643

0

QU |bh [WIN|=

410,386,643

Form 990-PF (2024)



Form 990-PF (2024)
(-1a®A\"A Capital Gains and Losses for Tax on Investment Income

Page 3

b
(a) List and d‘escribe the kind(s) of property sold (e.g., real estate, How (aczquired Date (a::)quired Dat(:)sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) P—Purche?se (mo., day, yr.) (mo., day, yr.)
D—Donation
1a PUBLICLY TRADED SECURITIES 2023-01-01 2024-12-31
b PRI - VILCAP INVESTMENTS, LLC P 2023-01-01 2024-12-31
c PRI JOLT.SEED P 2023-01-01 2024-12-31
d PASS THROUGH INVESTMENTS REPORTED ON SCHEDULE K-1 P 2023-01-01 2024-12-31
e DISPOSAL OF BRANDYWINE PRIVATE EQUITY PARTNERS (2005) LP P 2023-01-01 2024-12-31
DISPOSAL OF BRANDYWINE PRIVATE EQUITY PARTNERS (2006) LP P 2023-01-01 2024-12-31
DISPOSAL OF BRANDYWINE PRIVATE EQUITY PARTNERS (2007) LP P 2023-01-01 2024-12-31
DISPOSAL OF BRANDYWINE PRIVATE EQUITY PARTNERS (2008) LP P 2023-01-01 2024-12-31
DISPOSAL OF BRANDYWINE PRIVATE EQUITY PARTNERS YORKTOWN LP P 2023-01-01 2024-12-31
DISPOSAL OF OWNERSHIP CAPITAL GLOBAL EQUITY P 2023-01-01 2024-12-31
=
(@ (N (9) _ ~(h)
Gross sales price Depreciation allowed Cost or other basis Gain or (Igss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 178,811,662 178,438,323 373,339
b 37,934 37,934 0
c 91,895 91,895 0
d 17,958,296 17,958,296
e 1,206,976 -1,206,976
270,988 -270,988
265,920 138,425 127,495
1,061,163 839,907 221,256
69,328 -69,328
20,276,991 20,276,991 0

i

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i)
F.M.V. as of 12/31/69

(6)]
Adjusted basis
as of 12/31/69

(k)

Excess of col. (i)
over col. (j), if any

U]
Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col.(h))

a 373,339
b 0
C 0
d 17,958,296
e -1,206,976
-270,988
127,495
221,256
-69,328
0
{ If gain, also enter in Part I, line 7 }
If (loss), enter -0- in Part I, line 7
Capital gain net income or (net capital loss) 2 17,133,094
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0-
in Part I, line 8 } 3
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
Exempt operating foundations described in section 4940(d)(2), check here B[ and enter “N/A" on ]
1a line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) /[ 1 304,795
All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations enter 49
b (0.04) of Part I, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter | 2 | 0
_O_)
3 Addlines 1 and 2. 3 304,795
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 4 0
-0-)
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 304,795
6 Credits/Payments:
a 2024 estimated tax payments and 2023 overpayment credited to 2024 | 6a 326,338
b Exempt foreign organizations—tax withheld at source . . 6b 0
c¢ Tax paid with application for extension of time to file (Form 8868) 6¢C 0
d Backup withholding erroneously withheld . .. | 6d | 0| |
7 Total credits and payments. Add lines 6a through 6d | 7 | 326,338
8 Enter any penalty for underpayment of estimated tax. Check here [ if Form | 8 | 0
2220 is attached. E
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 9 |
D e »
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the | 10 | 21,543
amount overpaid. | 4
11 Enter the amount of line 10 to be: Credited to 2025 estimated tax |Refunded | 11 | 0
- 21,543 >

Form 990-PF (2024)



Form 990-PF (2024)
A ALY W Statements Regarding Activities

1a

4a

8a

10

11

12

13

14

15

16

Page 4

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? 1a No
Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions
for the definition. ib No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year?. A s s s e s s e e e e 1c No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. # $ 0 (2) On foundation managers. * ¢ 0
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. I $ 0
Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 No
If "Yes," attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 No
Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | Yes
If "Yes," has it filed a tax return on Form 990-T for this year?. e e e e e e 4b | Yes
Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 No
If "Yes," attach the statement required by General Instruction T. '
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
# By language in the governing instrument, or
# By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? e e e e e e e 6 Yes
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c),
and Part XIV. 7 | Yes
Enter the states to which the foundation reports or with which it is registered (see instructions)
Ny, OR, CA
If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2024 or the taxable year beginning in 2024? See the instructions for Part XIII.
If "Yes," complete Part XIII s & = s = e s s R e s e e e s e e s e 9 No
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses. 10 No
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions. 11 | Yes
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement. See instructions v e e e - PR 12 No
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes
Website address WWWW.LEMELSON.ORG
(503) 827-
The books are in care of IFKEVIN WASHINGTON CFAO Telephone no. 8910
Located at ®2035 NW FRONT AVENUE SUITE 501 PORTLAND OR ZIP+4 I
97209
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here . . »
L_nd enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . | 15 |
Arany time during calendar year 2024, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? . 16 | Yes

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes", enter the name of the
foreign

country ™ IN Form 990-PF (2024)



Form 990-PF (2024)
LTSIl Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

Page 5

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?.
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? .
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any ihcome or*assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. P
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, if terminating within 90 days.)
If any*answer is "Yes” to 1a(1)-(6)," did anhy of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Ordanizations relying oh a'current notice regarding disaster assistance check here. . . . . . . . [
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 202472 . P
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2024, did the foundation have any undistributed income (Part XII, lines 6d
and 6e) for tax year(s) beginning before 202472, .
If "Yes," list the years I 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . e e e e e

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at

any time during the year?.

If "Yes," did it have excess business holdings in 2024 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2024.). P e e e e e e e e e .

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20247

Yes | No
1a(1) No
1a(2) [ ves
1a(3) | ves
1a(4) [ ves
1a(5) No
1a(6) No

ib | Yes

id No
2a No
2b

3a | Yes

3b No
4a No
4b No

Form 990-PF (2024)



Form 990-PF (2024)

Part VI-B

5a

6a

7a

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the butcomerof any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?. .
(3) Provide a grant to an individual for travel, study, or other similar purposes?.
(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)? See instructions
(5) Provide for*any purpose other than'refigious, charftable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?
If gny*answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions

| 2

Orgdanizations relying on a current notice regarding disaster assistance check . [
If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?. .

If "Yes," attach the statement required by Regulations section 53.4945—5(d).@

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?. P e e e e e e e e e e e e e

Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .

If "Yes" to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

If "Yes", did the foundation receive any proceeds or have any net income attributable to the transaction?

Is the*foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment during the year?

Yes | No
5a(1) No
5a(2) No
5a(3) No
5a(4)| Yes
5a(5) No

5b No
5d | Yes
6a No
6b No
7a No
7b

8 No

Part VII

and Contractors

‘Information About Officers, Directors, Trustées, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions
. . d) Contributions to
(b) Title, and average (c) Compensation (If () .
. employee benefit plans |(e) Expense account,
(a) Name and address hours per week not paid, enter
. and deferred other allowances
devoted to position -0-) .
compensation

ROBERT SCHNEIDER EXECUTIVE DIRECTOR, ASST. 398,231 97,129 600
2035 NW FRONT AVE STE 501 iECRETARY
PORTLAND, OR 97209 0.00
BRIAN DORAN CHIEF FIN ADMIN OFFICER, 248,990 82,908 475
2035 NW FRONT AVE STE 501 Ag’SOTO- TREAS
PORTLAND, OR 97209 40.
ERIC LEMELSON PRES., BOARD CHAIR, TREAS., 0 0 0
2035 NW FRONT AVE STE 501 ASST. SEC.
PORTLAND, OR 97209 6.00
ROBERT LEMELSON VP, SECRETARY, ASST. TREAS. 0 0 0
2035 NW FRONT AVE STE 501 6.00
PORTLAND, OR 97209
SUSAN MORSE DIRECTOR 0 0 0
2035 NW FRONT AVE STE 501 6.00
PORTLAND, OR 97209
JENNIFER BRUML DIRECTOR 0 0 0
2035 NW FRONT AVE STE 501 6.00
PORTLAND, OR 97209
ANN MORGAN VICE PRESIDENT 0 0 0
2035 NW FRONT AVE STE 501 1.00
PORTLAND, OR 97209

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."
(b) Title, and average (@) Contrlbut|ons.to
(a) Name and address of each employee . employee benefit (e) Expense account,
X hours per week (c) Compensation
paid more than $50,000 . plans and deferred other allowances
devoted to position )
compensation

JOEL CLEMENT SR. PROGRAM 254,042 62,237 600
2035 NW FRONT AVE STE 501 OFFICER
PORTLAND,OR 97209 40.00
DAVID CORONADO SR. PROGRAM 205,554 74,246 600
2035 NW FRONT AVE STE 501 OFFICER
PORTLAND,OR 97209 40.00
CYNTHIA COOPER SR. PROGRAM 184,500 70,035 600
2035 NW FRONT AVE STE 501 OFFICER
PORTLAND,OR 97209 40.00
MAGGIE FLANAGAN SR. PROGRAM 171,832 67,502 600
2035 NW FRONT AVE STE 501 OFFICER
PORTLAND,OR 97209 40.00
VANESSA BRISENO COMMUNICATIONS 151,548 63,445 600
2035 NW FRONT AVE STE 501 OFFIC
PORTLAND,OR 97209 40.00
Total number of other employees paid over $50,000. > 8

Form 990-PF (2024)



Form 990-PF (2024) Page 7

Part VII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
r and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
TIEDEMANN WEALTH MANAGEMENT INVESTMENT CONSULTING 856,219

1415 WESTERN AVENUE SUITE 600
SEATTLE,WA 98101

EVERGREEN INNOVATION PLATFORM LLC PROGRAM CONSULTANT 490,000

251 LITTLE FALLS DRIVE
WILMINGTON,DE 19808

GENERATION IM GLOBAL EQUITY FUND LLC INVESTMENT MGMT 460,877

555 MISSION STREET SUITE 3400
SAN FRANCISCO,CA 94105

LONG STORY SHORT MEDIA INC STRATEGIC COMMUNICATIONS 391,505

2830 GEORGIA AVENUE NW

WASHINGTON,DC 20001

JENNY SORENSON STRATEGY CONSULTANT 278,016

8103 SW 222ND PLACE

VASHON,WA 98070

Total number of others receiving over $50,000 for professional services. . . . . . .+ .« .+ « « . . »
10




LI NIRl Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1ENGINEERING FOR ONE PLANET ("EOP") NETWORK MANAGEMENT & CONVENINGS - THE ONGOING
MANAGEMENT OF THE EOP NETWORK AND THE CONVENINGS AND MEETINGS NEEDED TO BRING THE
NETWORK TOGETHER FOR COLLABORATION, INCLUDING AN EOP NETWORK MANAGER. NETWORK
MANAGEMENT ACTIVITIES INCLUDE: WEAVING EOP NETWORK MEMBERS TO STRENGTHEN
CONNECTIVITY; SUPPORTING EMERGENT COLLABORATIONS; FOSTERING A BENEFICIAL
PARTICIPANT EXPERIENCE; BUILDING COLLABORATIVE INFRASTRUCTURE. THE FOUNDATION WILL
SUPPORT VIRTUAL MEETINGS AND IS BUDGETED FOR ONE IN-PERSON EVENT. 805,991

2INVENTED CONVENING - THE INVENTED CONVENING IS AN ANNUAL EVENT, WHICH GALVANIZES
THE EXISTING NETWORK MEMBERS AND COMMUNITY, AND ENGAGES NEW STAKEHOLDERS, SUCH AS
NEW FUNDERS, SCHOOL LEADERS, AND FEDERAL LEADERS. THE FOUNDATION CONTINUES TO
INVEST IN BUILDING A SUCCESSFUL INVENTED CONVENING. THE CONVENING TOOK PLACE IN
MARCH 2024 OVER THREE DAYS. 234,809

3INVENTED ADMINISTRATION SUPPORT - INVENTED IS FOCUSED ON DEVELOPING AND
IMPLEMENTING SUSTAINABLE SYSTEMS AND OPERATIONS PLANS; MOVING FROM A COMMUNITY OF
PRACTICE TO A UNITED COALITION; INCREASING AWARENESS OF INVENTED AND INVENTION
EDUCATION AND IDENTIFYING AREAS FOR COLLABORATION AND ADVANCING FIELD-LEVEL
PRIORITIES. TO ACHIEVE THESE GOALS, A CONTRACTOR WAS ADDED TO LEAD THE INVENTED
NETWORK PLUS EXPENSES; AS WELL AS A STRATEGY CONTRACTOR TO ASSIST COMMUNITY LEADERS
IN DEVELOPING A 5-YEAR STRATEGIC PLAN. SUPPORT FOR WORKING GROUPS (RESEARCH,
TEACHING AND LEARNING, ETC.) AND ENGAGING THE COMMUNITY IN A COMMITMENTS PROCESS
TO DRIVE TOWARDS COMMUNITY-BASED PROBLEM SOLVING AND LEVERAGE THESE TO PUSH FOR
INCREASED ATTENTION TO INVENTED. ORGANIZATION SYSTEMS (DATABASES, EMAIL, ETC.) AND
LEARNING SERIES (WEBINARS AND WORKSHOPS) WERE HELD THROUGHOUT THE YEAR. 287,939

Expenses

LI NIe) Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 THE FOUNDATION MADE A PROGRAM RELATED INVESTMENT IN SANGAM PCC ("SANGAM"), IN THE
FORM OF PURCHASING AN EQUITY INTEREST IN SANGAM. THE FOUNDATION'S INVESTMENT IN
SANGAM WILL BE USED TO INVEST IN EARLY-STAGE (I.E., IN THE SEED, PRE-SERIES A, OR SERIES A
STAGE), INNOVATION-DRIVEN ENTERPRISES IN EMERGING MARKETS (INCLUDING, BUT NOT LIMITED
TO, INDIA) (1) THAT ACTIVELY CONTRIBUTE NEW SOLUTIONS TO TACKLING THE CLIMATE CRISIS,
AND (2), WHICH WOULD OTHERWISE HAVE DIFFICULTY ACCESSING FINANCIAL SUPPORT FROM
TRADITIONAL COMMERCIAL SOURCES, THEREBY PROVIDING THE PATHWAYS FOR LONG-TERM
CLIMATE CHANGE MITIGATION AND CREATING INCLUSIVE AND CLIMATE-RESILIENT COMMUNITIES.
THE FOUNDATION CONTINUES TO OWN ITS EQUITY INTEREST IN SANGAM. 350,000

2THE FOUNDATION MADE A PROGRAM-RELATED INVESTMENT IN THE FORM OF PURCHASING AN
EQUITY INTEREST IN TEAMFUND, LP ("TEAMFUND"), THE GENERAL PARTNER OF WHICH IS A WHOLLY-
OWNED SUBSIDIARY OF TEAMFUND, INC. (WHICH IS AN ORGANIZATION DESCRIBED IN SECTION
501(C)(3) OF THE INTERNAL REVENUE CODE). THE FOUNDATION'S INVESTMENT IN TEAMFUND WILL
BE USED TO IMPROVE THE LIVES OF LOW-RESOURCE, UNDERSERVED POPULATIONS IN DEVELOPING
COUNTRIES BY INCREASING ACCESS TO AFFORDABLE, APPROPRIATE, AND SUSTAINABLE MEDICAL
TECHNOLOGIES THAT EFFECTIVELY ADDRESS PRIORITY UNMET CLINICAL NEEDS. THE FOUNDATION

CONTINUES TO OWN ITS EQUITY INTEREST IN TEAMFUND. 200,000

All other program-related investments. See instructions.
3% 54,717
Total. Add lines 1 through 3 e e e e e e e e e e e e e e e e e | 4 604,717

Form 990-PF (2024)
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Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities.

Average of monthly cash balances. P

Fair market value of all other assets (see instructions).

Total (add lines 1a, b, and c). f e e e e e e e e

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation). . . . . . . . . . . . . | le |

oD Qo0 T 9

2 Acquisition indebtedness applicable to line 1 assets
Subtract 1ine 2 from tine 1d. .. . .. e e e e e e e
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see

w

instructions). Coe e e e e e e e e e
5 Net value of noncharitable-use assets. Subtract line 4 from line 3..
6 Minimum investment return. Enter 5% (0.05) of line 5.

1a 161,831,113
1b 16,491,971
1c 219,259,264
1d 397,582,348
2 0
3 397,582,348
4 5,963,735
5 391,618,613
6 19,580,931

m Distributable Amount (see instructions) (Section 4942(])(3) and (])(5) prlvate operatlng foundatlons and

organizations check here I [ and do not complete this part.)

certain foreign

1 Minimum investment return from Part IX, line 6. . . 1 19,580,931
2a Tax on investment income for 2024 from Part V, line5. . . . . . . | 2a | 304,795

b Income tax for 2024. (This does not include the tax from Part V.). | 2b |

c Add lines 2a and 2b. P e e e e e e e 2c 304,795
3 Distributable amount before adjustments. Subtract line 2c from line 1. 3 19,276,136
4 Recoveries of amounts treated as qualifying distributions. 4 132,945
5 Add lines 3 and 4. .. f e e . 5 19,409,081
6 Deduction from distributable amount (see instructions). C e e e e e e 6 0
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1. 7 19,409,081
[EXIEE] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26. 1a 28,043,417

b Program-related investments—total from Part VIII-B 1b 604,717
2 Ambunts‘patd to acquire assets used (or held for use) directly in carrying out charitable, etc.,

purposes. f e e e e e e e e e e 2 97,784

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required). 3a

b Cash distribution test (attach the required schedule). e e s 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII, line 4.. 4 28,745,918

Form 990-PF (2024)



Form 990-PF (2024)
Undistributed Income (see instructions)

1
2
a
b
3
a
b
c
d
e
f
4

T o

T 9

10

Page 9

Distributable amount for 2024 from Part X, line 7

Undistributed income, if any, as of the end of 2024:

Enter amount for 2023 only.
Total for prior years:
Excess distributions carryover, if any, to 2024:
From 2019.

(a)

Corpus

(b)
Years prior to 2023

(c)
2023

(d)
2024

19,409,081

20, 20, 20

From 2020.

From 2021.

From 2022.

From 2023.

5,738,227

Total of lines 3a through e .
Qualifying distributions for 2024 from Part
XI, line 4: * $ 28,745,918
Applied to 2023, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see instructions).

Treated as distributions out of corpus (Election
required—see instructions).

Applied to 2024 distributable amount

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2024.
(If an amount appears in column (d), the

same amount must be shown in column (a).)
Enter the net total of each column as

indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b . .
Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable amount
—see instructions .

Undistributed income for 2023. Subtract Ilne
4a from line 2a. Taxable amount—see
instructions . - . .
Undistributed income for 2024. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2025

Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electlon may
be required - see instructions) .

Excess distributions carryover from 2019 not
applied on line 5 or line 7 (see instructions)

Excess distributions carryover to 2025.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2020

5,738,227

19,409,081

9,336,837

0

15,075,064

15,075,064

Excess from 2021

Excess from 2022.

Excess from 2023

5,738,227

Excess from 2024

9,336,837

Form 990-PF (2024)
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la

b
2a

Private Operating Foundations (see instructions and Part VI-A, question 9)

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2024, enter the date of the ruling .

Check box to indicate whether the organization is a private operating foundation descrlbed in section [ 4942(j)(3) or [ 4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part I or the minimum (a) 2024 (b) 2023 (c) 2022 (d) 2021

(e) Total