OMB No. 1545-

Form990-PF Return of Private Foundation 0047

or Section 4947(a)(1) Trust Treated as Private Foundation 2 02 1

* Do not enter social security numbers on this form as it may be made public.
* Go to www.irs.gov/Form990PF for instructions and the latest information.

Department of the Treasury
Internal Revenue Service

Open to Public

Inspection

For calendar year 2021, or tax year beginning 01-01-2021 , and ending 12-31-2021

Name of foundation A Employer identification number
Annie E Casey Foundation Inc

52-1951681

Number and street (or P.O. box number if mail is not delivered to street address) | Room/suite

B Telephone number (see instructions)
701 St Paul Street

(410) 547-6600

City or town, state or province, country, and ZIP or foreign postal code

Baltimore, MD 212022311 C If exemption application is pending, check here - l_

G Check all that apply: [ Initial return [ Initial return of a former public charity D 1. Foreign organizations, check here............. .
[ Final return | Amended return 2. Foreign organizations meeting the 85% - I
|_Address change |_Name change test, check here and attach computation ...

H Check type of organization: [w Section 501(c)(3) exempt private foundation E If private foundation status was terminated [~

under section 507(b)(1)(A), check here .......
[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

I Fair market value of all assets at end J Accounting method: [« Cash [ Accrual F If the foundation is in a 60-month termination
of year (from Part II, col. (c), [~ Other (specify) under section 507(b)(1)(B), check here .......
line 16) ®$ 4,161,598,873 —_———

.

(Part I, column (d) must be on cash basis.)

IZIXE] Analysis of Revenue and Expenses (The

(a) Revenue and (d) Disbursements

total of amounts in columns (b), (c), and (d) may not expenses per (b) Net !nvestment (c) AdJ:usted net for charitable
income income purposes
necessarily equal the amounts in column (a) (see books

(cash basis only)

TTStTUCtions).) - -
1 Contributions, gifts, grants, etc., received (attach
schedule) 155,525
2 Check [ if the foundation is not required to attach
Sch. B
3 Interest on savings and temporary cash investments 182,426 182,426
4 Dividends and interest from securities e . 20,745,019 20,745,019
5a Gross rents e e e e e e e e e e 384,865 384,865
b Net rental income or (loss) -1,815,093
@ | 6a Net gain or (loss) from sale of assets not on line 10 ) 11,871,520
& ross sales price for all assets on line 6a
= b G | i f I} t li 6
= 1,005,646,961
é Capital gain net income (from Part IV, line 2) . . . 180,123,885
Net short-term capital gain
9 Income modifications . . . . . .
10a Gross sales less returns and 0
allowances
b Less: Cost of goods sold . . . . 0
c Gross profit or (loss) (attach schedule) . . . . . 0
11 Otherincome (attach schedule) . . . . . . . |9 318,663,574 11,978,843 0
12 Total. Add lines 1 through 11 . . . . . . . . 352,002,929 213,415,038 0
oo 13 Compensation of officers, directors, trustees, etc. 2,553,330 695,076 0 1,858,254
[s}]
LE 14 Other employee salaries and wages . . . . . . 25,572,888 2,243,795 0 23,329,093
§ 15 Pension plans, employee benefits . . . . . . . 10,142,043 557,692 0 9,584,351
L 16a Legal fees (attach schedule) . . . . . . . . . ) 940,791 371,898 0 568,893
=]
B p Accounting fees (attach schedule) . ] 481,435 100,053 0 334,150
o]
= ¢ Other professional fees (attach schedule) ) 8,264,063 6,753,013 0 1,511,050
]
‘E |17 Interest . . . . . v v 4 4 4w w e 825,567 253,900 0 571,667
g 18 Taxes (attach schedule) (see instructions) &) 2,787,904 778,109 0 0
E 10 Depreciation (attach schedule) and depletion ] 2,856,737 1,118,612 0
=]
S |20 Occupancy . . v e e e e e e e 3,028,871 291,466 0 2,737,405
g 21 Travel, conferences, and meetings . . . . . . . 522,447 5,338 0 517,109
= |22 Printing and publications . . . . . . . . . . 179,835 2,376 0 177,459
o
2 |53 Other expenses (attach schedule) . ] 14,828,789 1,053,444 0 13,775,345
= 24 Total operating and administrative expenses.
Add lines 13 through 23 . . . . . . . . . . 72,984,700 14,224,772 0 54,964,776
25 Contributions, gifts, grants paid e e e e e e 82,384,202 82,209,202
26 Total expenses and disbursements. Add lines 24 and 25
155,368,902 14,224,772 0 137,173,978
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 196,634,027
b Netinvestment income (if negative, enter -0-) 199,190,266
c Adjusted net income (if negative, enter -0-) . . . 0

For Paperwork Reduction Act Notice, see instructions. Cat. No. 11289X Form 990-PF (2021)
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Form 990-PF (2021)

Page 2

Attached schedules and amounts in the description column Beginning of year End of year
Balance Sheets : ) -
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
Cash—non-interest-bearing . . . . . . . . . . . 10,145,770 28,678,605 28,678,605
2 Savings and temporary cash investments 239,189,135 202,812,763 202,809,855
3 Accounts receivable I
Less: allowance for doubtful accounts # 0 0 0
4 Pledges receivable I
Less: allowance for doubtful accounts 0 0 0
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) 0 0 0
7 Other notes and loans receivable (attach schedule) I
0
Less: allowance for doubtful accounts 0 0 0 0
8 Inventories for sale or use
w9 Prepaid expenses and deferred charges 0 0 162,673
=
¢| . . . . . . . . . .
m 10a Investments—U.S. and state government obligations (attach 69,709,575 (%] 59,460,712 63,181,250
< schedule)
b  Investments—corporate stock (attach schedule) 172,904,454 /%] 356,080,329 948,270,734
¢ Investments—corporate bonds (attach schedule) 92,983,665 (%] 105,693,696 104,832,206
11 Investments—land, buildings, and equipment: basis I
—
Less: accumulated depreciation (attach schedule) ¥ 0 0
—
12 Investments—mortgage loans
13 Investments—other (attach schedule) 1,440,488,906 (%] 1,431,967,587 2,663,867,740
14 Land, buildings, and equipment: basis ¥ 66,920,995
Less: accumulated depreciation (attach schedule) 38,816,003 (%E] 37,575,981 37,575,981
29,345,014
15 Other assets (describe y [ 65,490,305 %] 103,430,435|%E] 112,219,829
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 2,129,727,813 2,325,700,108 4,161,598,873
17 Accounts payable and accrued expenses 1,588,535 47,336
18 Grants payable . . . . . . . .+ . . . . . .
'£ 19 Deferred revenue. . . .+ « + « « & o+ o+ o« 4
E 20 Loans from officers, directors, trustees, and other disqualified 0 0
'.E persons
5|21 Mortgages and other notes payable (attach schedule) 43,432,226(%] 42,465,026
22 Other liabilities (describe I y [ 233,425 %] 2,080,092
23 Total liabilities(add lines 17 through 22). . . . . . . . . 45,254,186 44,592,454
Foundations that follow FASB ASC 958, check here ¥ v
E and complete lines 24, 25, 29 and 30.
§ 24 Net assets without donor restrictions 2,084,473,627 2,281,107,654
E ) ) ) - - 0 0 0 . . - 0 " "
0|25 Net assets with donor restrictions
=
E Foundations that do not follow FASB ASC 958, check here ¥ N
= and complete lines 26 through 30.
nl2e Capital stock, trust principal, or current funds
;I" 27 Paid-in or capital surplus, or land, bldg., and equipment fund
'a; 28 Retained earnings, accumulated income, endowment, or other funds
= 29 Total net assets or fund balances (see instructions) . . . . . 2,084,473,627 2,281,107,654
30 Total liabilities and net assets/fund balances (see instructions) . 2,129,727,813 2,325,700,108

m Analysis of Changes in Net Assets or Fund Balances

1

o u b WN

Total net assets or fund balances at beginning of year—Part II, column (a), line 29 (must agree with
end-of-year figure reported on prior year’s return) Coe e e e e e e e e e e

Enter amount from Part I, line 27a P e e e e e e e e e e e e e e
Other increases not included in line 2 (itemize) I
Addlines 1,2, and 3 . .+ .+ « « + 4 4 4 a w e e w e e e e e
Decreases not included in line 2 (itemize)

Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 29.

2,084,473,627

196,634,027

0

2,281,107,654

0

QU |bh|WN|(=

2,281,107,654

Form 990-PF (2021)



Form 990-PF (2021) Page 3
(-1a®A\"A Capital Gains and Losses for Tax on Investment Income
(@) List and describe the kind(s) of property sold (e real estate How (aiz) uired () (d)
property :9-s ! a Date acquired Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co.)

P—Purchase
D—Donation

(mo., day, yr.) (mo., day, yr.)

1a LONG-TERM NONPUBLICLY TRADED STOCKS CAPITAL GAIN P

b SHORT-TERM PUBLICLY TRADED STOCKS CAPITAL GAIN P

¢ LONG-TERM PUBLICLY TRADED STOCKS CAPITAL GAIN P

d SHORT-TERM CAPITAL GAIN FROM PASS-THROUGH P

e LONG-TERM CAPITAL GAIN FROM PASS-THROUGH P

@ (N (9) _ Q)
Gross sales price Depreciation allowed Cost or other basis Gain or (Igss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a 135,997,528 154,490,510 -18,492,982
b 229,267,844 210,218,202 19,049,642
[ 640,381,589 616,064,023 24,317,566
d 35,479,928 35,479,928
e 119,769,731 119,769,731

Complete only for assets showi

ng gain in column (h) and owned by the foundation on 12/31/69

(6)}
Adjusted basis
as of 12/31/69

(i)
F.M.V. as of 12/31/69

(k)
Excess of col. (i)
over col. (j), if any

U]
Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col.(h))

a 0 -18,492,982
b 0 19,049,642
[ 0 24,317,566
d 0 35,479,928
e 0 119,769,731
If gain, also enter in Part I, line 7
Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7
2 180,123,885
% Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0-
in Part I, line 8 3 0

Form 990-PF (2021)



Form 990-PF (2021) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Exempt operating foundations described in section 4940(d)(2), check here Bl  and enter Bracket for line 1a
“N/A" on line 1.

1a Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations enter 4%
(0.04) of Part I, line 12, col. (b)
b
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) |
2
Add lines 1 and 2. . . .+ « + + & 4 4w a e e e e e e e a e e L3
3 2,768,745
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 4
4
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-. . . . . L5
5 2,768,745
Credits/Payments:
6
a 2021 estimated tax payments and 2020 overpayment credited to 2021| 6a 4,363,145
b Exempt foreign organizations—tax withheld at source . . . . . . 6b
c Tax paid with application for extension of time to file (Form 8868) 6¢C 2,600,000
d Backup withholding erroneously withheld | 6d | | |
7 Total credits and payments. Add lines 6a through 6d | 7 | 6,963,145
8 Enter any penalty for underpayment of estimated tax. Check here [ if Form | 8 | 0
2220 is attached. %
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 9 |
[ >
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the | 10 | 4,194,400
amount overpaid. . . 3
11 Enter the amount of line 10 to be: Credited to 2022 estimated tax |Refunded | 11 | 0
| 4 4,194,400 >
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? P 1a No
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions
for the definition. . . . .+« + . . 0 0w h e e e e e e e e e e e e ib No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
c Did the foundation file Form 1120-POL for thisyear?. . . . . .+ + +« « « + & & & & & x + & & 1c No
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. ¥ § 0 (2) On foundation managers. I $ 0
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. #* $ 0
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . . . . 2 No
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changesﬁ- PR 3 Yes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | Yes
b If "Yes," has it filed & tax return on Form 990-T for this year?. . . . . . .+ .+« + « « + &« &« + & & + 4b | Yes
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 No
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument,
or
e By state legislation that effectively amends the governing instrument so that no mandatory | | |
directions
that conflict with the state law remain in the governing instrument?. . . . . .+ .« + « + &« + « & &« 6 Yes
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c),
and Part XIV. s s s x x s x e s s e w o a s e e s e ww s wwa s w w w2 o« | 7 | Yes
8a Enter the states to which the foundation reports or with which it is registered (see instructions)
DE, DC, GA, MD, NY
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation .'E 8b No
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2021 or the taxable year beginning in 2021? See the instructions for Part XIII.
If "Yes," complete Part XIII . . .« + v & & + & & & 2 % & & 2 % 4 4 4w w9 No
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses. 10 No

Form 990-PF (2021)



Form 990-PF (2021) Page 5

Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions .1 11 | Yes

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

advisory privileges? If "Yes," attach statement. See instructions . . . . . .+ . . .+ & . 4 0 4 . . 12 No

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes
Website address BWWW.AECF.ORG

14 (410) 547-
The books are in care of ANNIE E CASEY FOUNDATION INC Telephone no. 6600
Located at 701 St Paul Street Baltimore MD ZIP+4 I
212022311

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here. . . . . . . . . >
gd enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . | 15 |

16 Arany time during calendar year 2021, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? . . . . .+ .+ .« + « +« « 4 4 o o« W 16 No

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes", enter the name of the

foreign
m Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?. . . . . . . . . . . [ta@@) No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . .+ + & & 4 4 . w e w e e e e e e e e e e e e e 1a(2) No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? 1a(3) No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? 1a(4) | Yes

(5) Transfer-any ihcome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. . . + + + « & & & 4« 4 a4 4 e e e e e 1a(5) No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, if terminating within 90 days.) 1a(6) No
b If any*answer is "Yes" to 1a(1)-(6), did ahy of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b No
c Organizations relying on a'current notice regarding disaster assistance check here. . . . . . . . I [

d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2021?. . . . . . . . .+ .« .« . . id No

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2021, did the foundation have any undistributed income (lines 6d
and 6e, Part XII) for tax year(s) beginning before 2021?. . . . . .+ .+ + « « « + 4w 4 4w a . . 2a No
If "Yes," list the years®* 20, , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . . . . . . . . .+ . . . . . 2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
F 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time during the year?. . . . .+ & v v 4 4w h h e e e e e e e e e 3a | Yes

b If "Yes," did it have excess business holdings in 2021 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2021.). . .+ +« + &« &« + & & & « & & a4 w44 a4 3b No

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20217 4b No
Form 990-PF (2021)




Form 990-PF (2021)

Page 6

Part VI-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the butcomerof any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?. . . . .« + + + « + 4« 4 4 a w4 a w
(3) Provide a grant to an individual for travel, study, or other similar purposes?. . . . . . . . .+ . . .
(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)? See instructions
(5) Provide for*any purpose other than'refigious, charftable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?
b If anyranswer is "Yes" to 5a(1)-(5),; did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions
¢ Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . . ¥
d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the [
tax because it maintained expenditure responsibility for the grant?. . . . . . . . . . . . . . .
If "Yes," attach the statement required by Regulations section 53.4945—5(d).@
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract?. . . . . . . . o . 0 0 4 0w e e e e e e e e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. . . .
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If "Yes", did the foundation receive any proceeds or have any net income attributable to the transaction?
8 Is the*foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment during the year?

Yes | No
5a(1) No
5a(2) No
5a(3) No
5a(4)| Yes
5a(5) No

5b No
5d | Yes
6a No
6b No
7a No
7b

8 No

Part VII

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions

. . (d) Contributions to
(b) Title, and average (c) Compensation (If empl .
. ployee benefit plans |(e) Expense account,
(a) Name and address hours per week not paid, enter and deferred other allowances
devoted to position -0-) compensation

KATHERINE TETRAULT VICE PRESIDENT, FINANCE & 296,059 69,201 0
201 ST PAUL STREET GRANTS MANAGEMENT
BALTIMORE, MD 21202 50.000
MAY NG VICE PRESIDENT & CHIEF 695,076 37,882 0
701 ST PAUL STREET “\C‘)VOEOSJMENT OFFICER
BALTIMORE, MD 21202 50.
KIMBERLY BROWN VICE PRESIDENT, HUMAN 267,967 66,408 0
701 ST PAUL STREET RESOURCES
BALTIMORE, MD 21202 50.000
JOHN KIM VICE PRESIDENT & CHIEF 435,338 69,200 0
701 ST PAUL STREET ADMINISTRATIVE OFFICER
BALTIMORE, MD 21202 50.000
MICHAEL L ESKEW TRUSTEE, CHAIRPERSON 0 0 0
701 St Paul Street 2.500
Baltimore, MD 212022311
D SCOTT DAVIS TRUSTEE, VICE CHAIR, 0 0 0
701 St Paul Street ;FBEO’ESURER
Baltimore, MD 212022311 :
LISA M HAMILTON TRUSTEE, PRESIDENT, ASSISTANT 701,390 58,448 0
701 St Paul Street ?Egigﬂ’;\fg& ASSISTANT
Baltimore, MD 212022311 Jion
LEA N SOUPATA TRUSTEE 0 0 0
701 St Paul Street 1.500
Baltimore, MD 212022311
GABRIELLA E MORRIS TRUSTEE 35,000 0 0
701 St Paul Street 1.000
Baltimore, MD 212022311
SAM J ZAMARRIPA TRUSTEE 35,000 0 0
701 St Paul Street 2.000
Baltimore, MD 212022311
DIANA M BONTA TRUSTEE 35,000 0 0
701 St Paul Street 1.000
Baltimore, MD 212022311
JAMES F WINESTOCK TRUSTEE, SECRETARY 0 0 0
701 St Paul Street 2.000
Baltimore, MD 212022311
MAURICE AGRESTA TRUSTEE 0 0 0
701 St Paul Street 1.500
Baltimore, MD 212022311
JOHN MCDEVITT TRUSTEE 0 0 0
701 St Paul Street 1.500
Baltimore, MD 212022311
DR DAVID NICHOLS TRUSTEE 0 0 0
701 St Paul Street 1.000
Baltimore, MD 212022311
JACK MARKELL TRUSTEE 35,000 0 0
701 St Paul Street 1.000
Baltimore, MD 212022311
DAVID ABNEY TRUSTEE 0 0 0
701 St Paul Street 1.500




(b) Title, and average (c) Compensation (If () Contr'bUt'o.ns to
. employee benefit plans |(e) Expense account,
(@) Name and address hours per week not paid, enter
devoted to position -0-) and deferred other allowances
compensation
Baltimore, MD 212022311
THOMASINA HIERSHE] MANAGER, 0 0 0
PRESIDENT/TREASURER (352
701 St Paul Street University Avenue Associates LLC)
Baltimore, MD 212022311 3.000
KWEKU FORSTALLYE] MANAGER, VICE PRESIDENT (352 0 0 0
University Avenue Associates LLC)
701 St Paul Street 3.000
Baltimore, MD 212022311
NATALLIE KEISERS] MANAGER, SECRETARY (352 0 0 0
University Avenue Associates LLC)
701 St Paul Street 3.000
Baltimore, MD 212022311
TRACY KARTYE®E MANAGER (352 University Avenue 0 0 0
Associates LLC)
701 St Paul Street 3.000
Baltimore, MD 212022311
SOPHIE DAGENAIS ¥ MANAGER (352 University Avenue 0 0 0
Associates LLC)
701 St Paul Street 3.000
Baltimore, MD 212022311
KARA COOPERE] MANAGER (352 University Avenue 0 0 0
Associates LLC)
701 St Paul Street 3.000
Baltimore, MD 212022311
TERESA M FINLEY TRUSTEE 0 0 0
701 St Paul Street 1.000
Baltimore, MD 212022311
Steve Bullock Trustee 17,500 0
701 ST PAUL STREET 1.000
Baltimore, MD 212022311
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."
(b) Title, and average (d) Contributions to
(a) Name and address of each employee ! . employee benefit (e) Expense account,
hours per week (c) Compensation
paid more than $50,000 devoted to position plans and deferred other allowances
P compensation
LESLIE BOISSIERE VICE PRESIDENT 378,156 69,201 0
701 ST PAUL STREET 50.000
BALTIMORE,MD 21202
TERESA MARKOWITZ VICE PRESIDENT 413,684 45,936 0
701 ST PAUL STREET 50.000
BALTIMORE,MD 21202
JACQUELYN GIFFORD INVESTMENT 415,513 46,938 0
701 ST PAUL STREET DIRECTOR
BALTIMORE,MD 21202 50.000
ALEXANDER PERRY INVESTMENT 415,513 69,201 0
701 ST PAUL STREET DIRECTOR
BALTIMORE,MD 21202 50.000
SANDRA GASCA-GONZALEZ VICE PRESIDENT 378,981 45,936 0
701 ST PAUL STREET 50.000
BALTIMORE,MD 21202
Total number of other employees paid over $50,000. » 176

Form 990-PF (2021)
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Part VII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

SAYER CONSTRUCTION GROUP LLC

1734 SANDS PLACE
MARIETTA,GA 30067

CONSTRUCTION GENERAL CONTRACTOR

2,042,652

ADAGE CAPITAL PARTNERS LP

200 CLARENDON ST 52ND FLOOR
BOSTON,MA 02116

INVESTMENT CONSULTING SERVICES

1,073,231

FENTON COMMUNICATIONS INC

1010 VERMONT AVENUE NW
SUITE 1100
WASHINGTON,DC 20005

PUBLIC RELATIONS

771,750

WCM INVESTMENT MANAGEMENT

281 BROOKS ST
LAGUNA BEACH,CA 92651

INVESTMENT CONSULTING SERVICES

649,644

IRIDIAN ASSET MANAGEMENT LLC

276 POST RD W
WESTPORT,CT 06880

INVESTMENT CONSULTING SERVICES

636,531

Total number of others receiving over $50,000 for professional services.

90




L AYIE Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 STRATEGIES FOR TAKING OUR WORK TO SCALE (STRATEGIC COMMUNICATIONS) - SUPPORT
EFFECTIVE MESSAGES AND DISTRIBUTION SYSTEMS THAT ALIGN ALLIES, MOVE POTENTIAL
PARTNERS FROM THE FENCE AND EVEN CONVERT CRITICS TO ENSURE EVERY CHILD IN AMERICA
CAN REACH HIS OR HER FULL POTENTIAL.

2,071,141

2STRENGTHENING FAMILIES (JUVENILE JUSTICE REFORM) - INITIATIVE THAT PROMOTES POLICIES,
PRACTICES AND PROGRAMS THAT WILL ENSURE YOUTH LIVE IN STABLE, SUPPORTIVE AND
PERMANENT FAMILIES AND ARE ABLE TO SUCCESSFULLY TRANSITION TO ADULTHOOD. THE
CENTRAL FOCUS IS LIMITING UNNECESSARY OR INAPPROPRIATE DETENTION, INCARCERATION AND
OTHER FORMS OF OUT-OF-HOME PLACEMENT.

1,323,812

3 STRATEGIES FOR TAKING OUR WORK TO SCALE (RESEARCH, EVALUATION AND DATA) - SUPPORT
ACCESS TO THE LATEST CREDIBLE RESEARCH AND EVALUATION TO GUIDE THE DESIGN AND
MANAGEMENT OF THE FOUNDATION'S ACTIVITIES AND PROGRAMMATIC INVESTMENTS, ACCESS TO
REAL-TIME DATA AND THE CAPACITY TO USE EXISTING DATA RESOURCES IN EFFORTS TO ENSURE
ALL FAMILIES ARE FINANCIALLY STABLE, ALL CHILDREN HAVE A LIFELONG CONNECTION WITH A
FAMILY AND ALL COMMUNITIES ARE STRONG PLACES TO RAISE KIDS.

1,118,911

4 STRATEGIES FOR TAKING OUR WORK TO SCALE (EVIDENCE-BASED PRACTICE ) - SUPPORT THE
DEVELOPMENT, EVALUATION, DISSEMINATION AND USE OF PROMISING AND EVIDENCE-BASED
INTERVENTIONS IN CHILD WELFARE, JUVENILE JUSTICE, MENTAL HEALTH, EDUCATION AND HEALTH
SYSTEMS ACROSS THE COUNTRY WITH THE GOAL OF IMPROVING CHILD WELL-BEING, PARTICULARLY
FOR CHILDREN AND YOUTH OF COLOR.

1,075,395

EIg AR Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1HOPE ENTERPRISES CORPORATION - THE FOUNDATION FUNDED A LOAN TO HOPE ENTERPRISES
CORPORATION, A NONPROFIT COMMUNITY DEVELOPMENT FINANCIAL INSTITUTION. HOPE HAS A
MISSION TO STRENGTHEN COMMUNITIES, BUILD ASSETS AND IMPROVE LIVES IN ECONOMICALLY
DISTRESSED AREAS OF THE DEEP SOUTH BY PROVIDING AFFORDABLE ACCESS TO HIGH-QUALITY
FINANCIAL PRODUCTS AND RELATED SERVICES.

3,000,000

2ATLANTA AFFORDABLE HOUSING FUND LP (AAHF) - THE FOUNDATION FUNDED A COMMITMENT TO
ATLANTA AFFORDABLE HOUSING FUND TO RAISE AND INVEST CAPITAL IN AFFORDABLE HOUSING
PROJECTS THAT MIGHT NOT OTHERWISE BE DEVELOPED. THE FUND IS ALIGNED WITH THE
FOUNDATION'S PRESERVATION OF AFFORDABLE HOUSING STRATEGY AND NEIGHBORHOOD
REVITALIZATION WORK.

1,031,368

All other program-related investments. See instructions.

3%

5,151,297

Total. Add lines 1 through 3

9,182,665

Form 990-PF (2021)
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Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities.

Average of monthly cash balances. P

Fair market value of all other assets (see instructions).

Total (add lines 1a, b, and c). f e e e e e e e e

Reduction claimed for blockage or other factors reported on lines 1a and

oD Qo0 T 9

1c (attach detailed explanation). . . . . . . . . . . . . | 1e|

2 Acquisition indebtedness applicable to line 1 assets
Subtract 1ine 2 from tine 1d. .. . .. e e e e e e e
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see

w

instructions). D e e e e e e e e e e e e e e e
5 + « « « + « « Netvalue of noncharitable-use assets. Subtract line 4 from line 3.
6 Minimum investment return. Enter 5% (0.05) of line 5.

1a 1,189,929,637
1b 25,906,996
1c 2,478,890,323
1d 3,694,726,956
2

3 3,694,726,956
4 55,420,904
5 3,639,306,052
6 181,965,303

m Distributable Amount (see instructions) (Section 4942(])(3) and (])(5) prlvate operatlng foundatlons and

organizations check here I [ and do not complete this part.)

certain foreign

1 Minimum investment return from Part IX, line 6. . e e . 1 181,965,303
2a Tax on investment income for 2021 from Part V, line5. . . . . . . | 2a | 2,768,745

b Income tax for 2021. (This does not include the tax from Part V.). . . | 2b |

c Add lines 2a and 2b. P e e e e e e e 2c 2,768,745
3 Distributable amount before adjustments. Subtract line 2c from line 1. 3 179,196,558
4 Recoveries of amounts treated as qualifying distributions. 4 4,540,254
5 Add lines 3 and 4. P e e . 5 183,736,812
6 Deduction from distributable amount (see instructions). C e e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1. 7 183,736,812
[EXIEE] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26. 1a

b Program-related investments—total from Part VIII-B 1b
2 Amvunts'patd to acquire assets used (or held for use) directly in carrying out charitable, etc.,

purposes. 2

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required). 3a

b Cash distribution test (attach the required schedule). e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII, line 4. 4

Form 990-PF (2021)
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Page 9

Undistributed Income (see instructions)

Distributable amount for 2021 from Part X,

Undistributed income, if any, as of the end
Enter amount for 2020 only.
2019,

Total for prior years: 2018,

Excess distributions carryover, if any, to 2021:

line 7
of 2021:

2017

39,267,969

(a)

Corpus

(b)
Years prior to 2020

(c)
2020

(d)
2021

183,736,812

From 2017.

49,754,224

From 2018.

42,507,460

From 20109.

41,874,681

From 2020.

25,551,377

1

2

a

b

3

a From 2016.
b

c

d

e e e e
f Total of lines 3a through e .
4

Qualifying distributions for 2021 from Part
XI, line 4: * $ 148,666,465

T o

(Election required—see instructions).

c Treated as distributions out of corpus (Ele
required—see instructions).

d Applied to 2021 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to
(If an amount appears in column (d), the

same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract

T 9

line 4b from line 2b .

c Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

tax has been previously assessed

d Subtract line 6¢c from line 6b. Taxable amo
—see instructions .

e Undistributed income for 2019. Subtract li
4a from line 2a. Taxable amount—see
instructions . - .. .

f Undistributed income for 2021. Subtract
lines 4d and 5 from line 1. This amount mu
be distributed in 2022

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electl
be required - see instructions) .

8 Excess distributions carryover from 2016

applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2022.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

a Excess from 2017

Applied to 2020, but not more than line 2a
Applied to undistributed income of prior years

Prior years’ undistributed income. Subtract

ction

2021.

line 5

unt

ne

st

198,955,711

148,666,465

0

35,066,588

35,066,588

163,889,123

3,759

on may

not

4,201,381

159,687,742

49,754,224

b Excess from 2018

42,507,460

c Excess from 20109.

41,874,681

d Excess from 2020

25,551,377

e Excess from 2021

Form 990-PF (2021)
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. b.

2a

Private Operating Foundations (see instructions and Part VI-A, question 9)

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2021, enter the date of the ruling

Check hox.to.indicate whether the organization is a private operating foundation described in section [ 4942(j)(3) or [ 4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part I or the minimum (a) 2021 (b) 2020 (c) 2019 (d) 2018

(e) Total

investment return from Part X for each
year listed .

85% (0.85) of line 2a

Qualifying distributions from Part XI,
line 4 for each year listed .

Amounts included in line 2c not used
directly for active conduct of exempt
activities

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c.

Complete 3a, b, or c for the
alternative test relied upon:
“Assets" alternative test—enter:
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

“Endowment" alternative test— enter 2/3
of minimum investment return shown in
Part IX, line 6 for each year listed .

“Support" alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii).

(3) Larges