990-PF

Form

%)
e

Department of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public.
* Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No. 1545-
0047

2021

Open to Public

Inspection

For calendar year 2021, or tax year beginning 01-01-2021

, and ending 12-31-2021

Name of foundation
LILLY ENDOWMENT INC

A Employer identification number

35-0868122

Number and street (or P.O. box number if mail is not delivered to street address)
2801 NORTH MERIDIAN STREET

Room/suite

B Telephone number (see instructions)

(317) 924-5471

City or town, state or province, country, and ZIP or foreign postal code
INDIANAPOLIS, IN 462084712

G Check all that apply: |_Initial return

I_Final return I_Amended return
|_Address change |_Name change

|_Initial return of a former public charity

H Check type of organization:
|-Section 4947(a)(1) nonexempt charitable trust

pSection 501(c)(3) exempt private foundation
|-Other taxable private foundation

I Fair market value of all assets at end
of year (from Part II, col. (c),
line 16) ®$ 32,772,851,937

J Accounting method:
I- Other (specify)

(Part I, column (d) must be on cash basis.)

|7 Cash I_ Accrual

C If exemption application is pending, check here

»
D 1. Foreign organizations, check here.............

gn org »

2. Foreign organizations meeting the 85% . I—
test, check here and attach computation ...

E If private foundation status was terminated - I—
under section 507(b)(1)(A), check here .......

F If the foundation is in a 60-month termination I—

under section 507(b)(1)(B), check here

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (c), and (d) may not

(a)

Revenue and
expenses per

(b)

(d) Disbursements

Net investment |(c) Adjusted net for charitable

income income urposes
necessarily equal the amounts in column (a) (see books (casE bIaDsis only)
mstructions).) - "
1 Contributions, gifts, grants, etc., received (attach
schedule) 556,847
2 Check ..,|_ if the foundation is not required to attach
Sch. B
3 Interest on savings and temporary cash investments 781,133 781,133
4 Dividends and interest from securities 471,627,948 471,627,948
5a Gross rents D e
b Net rental income or (loss)
@ 6a Net gain or (loss) from sale of assets not on line 10 854,263,216
% b  Gross sales price for all assets on line 6a
= 854,839,591
é Capital gain net income (from Part IV, line 2) 842,965,472
Net short-term capital gain
9 Income modifications . . . . . .
10a Gross sales less returns and
allowances
b Less: Cost of goods sold .
c Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) . . . . . . .
12 Total. Add lines 1 through 11 . . . . . . . . 1,327,229,144 1,315,374,553
$ 13 Compensation of officers, directors, trustees, etc. 4,660,345 613,800 4,046,545
LE 14 Other employee salaries and wages . . 4,219,448 17,560 4,201,888
§ 15 Pension plans, employee benefits . . . . . . . 3,883,071 196,502 3,686,569
L 16a Legal fees (attach schedule) . . . . . . . . . ) 633,494 43,963 589,531
=]
B p Accounting fees (attach schedule) . ] 65,729 65,729
]
= ¢ Other professional fees (attach schedule) ) 1,505,642 398,637 1,107,005
5]
E [17 Interest . . . . . . . . . . . ...
g 18 Taxes (attach schedule) (see instructions) &) 17,921,423 1,508,115
E 19 Depreciation (attach schedule) and depletion
S |20 Occupancy . . e e e e e e e 963,113 963,113
g 21 Travel, conferences, and meetings . . . . . . . 125,295 632 124,663
= |22 Printing and publications . . . . . . . . . . 125,015 125,015
o
2 |53 Other expenses (attach schedule) . ] 1,410,119 88,102 1,105,440
= 24 Total operating and administrative expenses.
Add lines 13 through 23 . . . . . . . . . . 35,512,694 2,867,311 16,015,498
25 Contributions, gifts, grants paid e e e e e 728,216,000 728,216,000
26 Total expenses and disbursements. Add lines 24 and 25
763,728,694 2,867,311 744,231,498
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 563,500,450
b Netinvestment income (if negative, enter -0-) 1,312,507,242
c Adjusted net income (if negative, enter -0-) . . .

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2021)
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Form 990-PF (2021) Page 2
w Balance Sheets Attached schedules and amounts in the description col_umn Beginning of year End of year :
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
Cash—non-interest-bearing 165,328 150,400 150,400
2 Savings and temporary cash investments 388,109,949 819,266,732 819,266,732
3 Accounts receivable I
Less: allowance for doubtful accounts #
4 Pledges receivable I
Less: allowance for doubtful accounts
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) I
Less: allowance for doubtful accounts
8 Inventories for sale or use
wl 9 Prepaid expenses and deferred charges
w [10a Investments—U.S. and state government obligations (attach
= schedule)
b Investments—corporate stock (attach schedule) 18,763,584,792|%k]  29,683,653,598 29,683,653,598
c¢ Investments—corporate bonds (attach schedule) ] 34,089,918 34,089,918
11 Investments—land, buildings, and equipment: basis I
Less: accumulated depreciation (attach schedule) ¥
12 Investments—mortgage loans
13 Investments—other (attach schedule) 1,850,235,860| ] 2,222,105,020 2,230,065,520
14 Land, buildings, and equipment: basis ¥
Less: accumulated depreciation (attach schedule) ¥ 3,172,345
15 Other assets (describe I ) ] 1,180,424 (%] 2,453,424
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 21,002,095,929 32,760,446,092 32,772,851,937
17 Accounts payable and accrued expenses
18 Grants payable 187,170,466 73,687,192
'£ 19 Deferred revenue.
E 20 Loans from officers, directors, trustees, and other disqualified
'.E persons
5|21 Mortgages and other notes payable (attach schedule)
22 Other liabilities (describe I* )
23 Total liabilities(add lines 17 through 22). 187,170,466 73,687,192
Foundations that follow FASB ASC 958, check here I7
E and complete lines 24, 25, 29 and 30.
§ 24 Net assets without donor restrictions 20,814,925,463 32,686,758,900
= _ -
0|25 Net assets with donor restrictions
=
E Foundations that do not follow FASB ASC 958, check here ¥ I-
= and complete lines 26 through 30.
nl2e Capital stock, trust principal, or current funds
o e
;I" 27 Paid-in or capital surplus, or land, bldg., and equipment fund
'a; 28 Retained earnings, accumulated income, endowment, or other funds
= 29 Total net assets or fund balances (see instructions) . 20,814,925,463 32,686,758,900
30 Total liabilities and net assets/fund balances (see instructions) . 21,002,095,929 32,760,446,092

m Analysis of Changes in Net Assets or Fund Balances

1

o u b WN

Total net assets or fund balances at beginning of year—Part II, column (a), line 29 (must agree with
end-of-year figure reported on prior year’s return)

Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) ¥

-

Add lines 1, 2, and 3

Decreases not included in line 2 (itemize) I

Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 29.

20,814,925,463

563,500,450
11,308,332,987
32,686,758,900

QU b |WIN|(=

32,686,758,900

Form 990-PF (2021)



Form 990-PF (2021)

Page 3

(-1a®A\"A Capital Gains and Losses for Tax on Investment Income

(@) List and describe the kind(s) of property sold (e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.)

(b)
How acquired
P—Purchase
D—Donation

() (d)
Date acquired Date sold
(mo., day, yr.) (mo., day, yr.)

1a PUBLICLY TRADED SECURITY D
b
[
d
e
@ (N (9) _ Q)
Gross sales price Depreciation allowed Cost or other basis Gain or (Igss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 854,839,591 576,375 854,263,216
b
[
d
e

Complete only for assets showi

ng gain in column (h) and owned by the foundation on 12/31/69

(i)
F.M.V. as of 12/31/69

(6)}
Adjusted basis
as of 12/31/69

(k)
Excess of col. (i)
over col. (j), if any

U]
Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col.(h))

a 11,812,676 514,932 11,297,744 842,965,472
b
[
d
e
If gain, also enter in Part I, line 7
Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7
2 842,965,472

% Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0-

in Part I, line 8 3

Form 990-PF (2021)



Form 990-PF (2021) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Exempt operating foundations described in section 4940(d)(2), check here B[ and enter Bracket for line 1a
“N/A" on line 1.
la
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations enter 4%
(0.04) of Part I, line 12, col. (b)
b
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) |
2
Add lines 1 and 2. . . .+ « + + & 4 4w a e e e e e e e a e e L3
3 18,243,851
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 4
4
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-. . . . . L5
5 18,243,851
Credits/Payments:
6
a 2021 estimated tax payments and 2020 overpayment credited to 2021| 6a 17,386,000
b Exempt foreign organizations—tax withheld at source . . . . . . 6b
c¢ Tax paid with application for extension of time to file (Form 8868) 6¢C
d Backup withholding erroneously withheld | 6d | | |
7 Total credits and payments. Add lines 6a through 6d | 7 | 17,386,000
8 Enter any penalty for underpayment of estimated tax. Check here ﬁ if Form | 8 | 53
2220 is attached. %
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 9 | 857,904
[ >
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the | 10 |
amount overpaid. . . 3
11 Enter the amount of line 10 to be: Credited to 2022 estimated tax |Refunded | 11 |
| 4 >
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? P 1a No

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions
for the definition. . . . .+« + . . 0 0w h e e e e e e e e e e e e ib No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials

published or distributed by the foundation in connection with the activities.

c Did the foundation file Form 1120-POL for thisyear?. . . . . .+ + +« « « + & & & & & x + & & 1c No
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. #® $ (2) On foundation managers. * $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. #* $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . . . . 2 No
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . . . . 3 Yes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a No
b If "Yes," has it filed & tax return on Form 990-T for this year?. . . . . . .+ .+« + « « + &« &« + & & + 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 No

If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument,

or
e By state legislation that effectively amends the governing instrument so that no mandatory | | |
directions
that conflict with the state law remain in the governing instrument?. . . . . .+ .« + « + &« + « & &« 6 Yes
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c),
and Part XIV. s s s x x s x e s s e w o a s e e s e ww s wwa s w w w2 o« | 7 | Yes
8a Enter the states to which the foundation reports or with which it is registered (see instructions)
g1\

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2021 or the taxable year beginning in 2021? See the instructions for Part XIII.

If "Yes," complete Part XIII . 9 No
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses. P e e e e e e e e e e e e e e e e 10 No

Form 990-PF (2021)



Form 990-PF (2021) Page 5
A AALY W Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions. . . . . . . . . . . . . 11 No

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement. See instructions . . . . . .+ . . .+ & . 4 0 4 . . 12 No

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes
Website address BWWW.LILLYENDOWMENT.ORG

14 (317) 924-
The books are in care of DIANE M STENSON VP & TREASURER Telephone no. #5471
Located at #2801 NORTH MERIDIAN STREET INDIANAPOLIS IN ZIP+4 I
462084712

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here. . . . . . . . . >
L:d enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . | 15 |

16 Arany time during calendar year 2021, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? . . . . .+ .+ .« + « +« « 4 4 o o« W 16 No

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes", enter the name of the

foreign
m Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?. . . . . . . . . . . [ta@@) No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . .+ + & & 4 4 . w e w e e e e e e e e e e e e e 1a(2) No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? 1a(3) No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? 1a(4) | Yes

(5) Transfer-any ihcome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. . . + + + « & & & 4« 4 a4 4 e e e e e 1a(5) No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, if terminating within 90 days.) 1a(6) No
b If any*answer is "Yes" to 1a(1)-(6), did ahy of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b No
c Organizations relying on a'current notice regarding disaster assistance check here. . . . . . . . I ||_

d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2021?. . . . . . . . .+ .« .« . . id No

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2021, did the foundation have any undistributed income (lines 6d
and 6e, Part XII) for tax year(s) beginning before 2021?. . . . . .+ .+ + « « « + 4w 4 4w a . . 2a No
If "Yes," list the years®* 20, , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . . . . . . . . .+ . . . . . 2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
F 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time during the year?. . . . .+ & v v 4 4w h h e e e e e e e e e 3a | Yes

b If "Yes," did it have excess business holdings in 2021 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2021.). . .+ +« + &« &« + & & & « & & a4 w44 a4 3b No

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20217 4b No
Form 990-PF (2021)




Form 990-PF (2021)

Page 6

Part VI-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the butcomerof any specific public election (see section 4955); or to carry

on, directly or indirectly, any voter registration drive?.

(3) Provide a grant to an individual for travel, study, or other similar purposes?. . .

(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)? See instructions
(5) Provide for*any purpose other than'refigious, charftable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?

b If anyranswer is "Yes" to 5a(1)-(5),; did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions

c Ordanizations relying on a current notice regarding disaster assistance check here .

d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?. .

If "Yes," attach the statement required by Regulations section 53.4945-5(d).

| 2
||_

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?.

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. . . .

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If "Yes", did the foundation receive any proceeds or have any net income attributable to the transaction?

8 Is the*foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment during the year?

Yes | No
5a(1) No
5a(2) No
5a(3)| Yes
5a(4) No
5a(5) No

5b No
5d
6a No
6b No
7a No
7b

8 No

Part VII

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees

foundation managers and their compensation. See instructions

(a) Name and address

(b) Title, and average
hours per week

(c) Compensation (If
not paid, enter

(d) Contributions to
employee benefit plans
and deferred

(e) Expense account,
other allowances

devoted to position -0-) )
compensation

N CLAY ROBBINS CHAIRPRESCEO 975,000 132,368 1,400
2801 NORTH MERIDIAN STREET 40.00
INDIANAPOLIS, IN 46208
BEN W BLANTON VP SECY & GC 407,000 166,653 1,400
2801 NORTH MERIDIAN STREET 40.00
INDIANAPOLIS, IN 46208
PETER A BUCK VP INVESTMTS 315,000 92,774 1,400
2801 NORTH MERIDIAN STREET 40.00
INDIANAPOLIS, IN 46208
CHRISTOPHER L COBLE VP RELIGION 438,000 113,321 1,400
2801 NORTH MERIDIAN STREET 40.00
INDIANAPOLIS, IN 46208
JACLYN P DOWD VPEVALUATION 275,000 98,764 1,400
2801 NORTH MERIDIAN STREET 40.00
INDIANAPOLIS, IN 46208
RONNI N KLOTH VP CMTY DEV 285,000 98,420 1,400
2801 NORTH MERIDIAN STREET 40.00
INDIANAPOLIS, IN 46208
TED MAPLE VP EDUCATION 285,000 103,799 1,400
2801 NORTH MERIDIAN STREET 40.00
INDIANAPOLIS, IN 46208
JULIE A SIEGLER VP ADMIN 293,000 115,917 1,400
2801 NORTH MERIDIAN STREET 40.00
INDIANAPOLIS, IN 46208
ROBERT L SMITH SRVP 503,045 113,356 1,400
2801 NORTH MERIDIAN STREET 40.00
INDIANAPOLIS, IN 46208
DIANE M STENSON VP&TREASURER 438,000 111,835 1,400
2801 NORTH MERIDIAN STREET 40.00
INDIANAPOLIS, IN 46208
DANIEL P CARMICHAEL DIRECTOR 45,200 0 1,400
2801 NORTH MERIDIAN STREET 4.50
INDIANAPOLIS, IN 46208
CLARENCE CRAIN DIRECTOR 31,500 0 1,400
2801 NORTH MERIDIAN STREET 4.00
INDIANAPOLIS, IN 46208
CRAIG DYKSTRA DIRECTOR 42,000 0 1,400
2801 NORTH MERIDIAN STREET 4.00
INDIANAPOLIS, IN 46208
WILLIAM G ENRIGHT DIRECTOR 42,000 0 1,400
2801 NORTH MERIDIAN STREET 4.00
INDIANAPOLIS, IN 46208
CHARLES E GOLDEN DIRECTOR 51,600 0 1,400
2801 NORTH MERIDIAN STREET 5.00
INDIANAPOLIS, IN 46208
JENNETT M HILL DIRECTOR 46,800 0 1,400
2801 NORTH MERIDIAN STREET 4.50
INDIANAPOLIS, IN 46208
JOHN C LECHLEITER DIRECTOR 51,600 0 1,400

5.00

2801 NORTH MERIDIAN STREET




(@) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation (If
not paid, enter
_0-)

(d) Contributions to
employee benefit plans
and deferred
compensation

(e) Expense account,
other allowances

INDIANAPOLIS, IN 46208

ELL LILLY IT DIRECTOR 42,000 0 1,400

2801 NORTH MERIDIAN STREET 4.00

INDIANAPOLIS, IN 46208

MARY K LISHER DIRECTOR 51,600 0 1,400

2801 NORTH MERIDIAN STREET 5.00

INDIANAPOLIS, IN 46208

DAVID N SHANE DIRECTOR 42,000 0 1,400
4.00

2801 NORTH MERIDIAN STREET
INDIANAPOLIS, IN 46208

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."

(a) Name and address of each employee

paid more than $50,000

hours per week
devoted to position

(b) Title, and average

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

CHARLES D PRESTON PROG DIR CD 241,200 124,036
2801 NORTH MERIDIAN STREET 40.00

INDIANAPOLIS,IN 46208

THOMAS W PETERSEN IT DIRECTOR 195,900 101,533
2801 NORTH MERIDIAN STREET 40.00

INDIANAPOLIS,IN 46208

JESSICAH L K DUCKWORTH PROG DIR REL 198,504 86,310
2801 NORTH MERIDIAN STREET 40.00

INDIANAPOLIS,IN 46208

CHANON R ROSS PROG DIR REL 181,596 81,706
2801 NORTH MERIDIAN STREET 40.00

INDIANAPOLIS,IN 46208

BRIAN K WILLIAMS PROG DIR REL 174,396 88,482
2801 NORTH MERIDIAN STREET 40.00

INDIANAPOLIS,IN 46208

Total number of other employees paid over $50,000. | 32

Form 990-PF (2021)



Form 990-PF (2021)

Page 7

Part VII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

FAEGRE DRINKER BIDDLE & REATH LLP

300 N MERIDIAN STREET STE 2500
INDIANAPOLIS,IN 46204

LEGAL SERVICES

633,494

FUND EVALUATION GROUP LLC

201 EAST FIFTH STREET STE 1600
CINCINNATI,OH 45202

INVESTMENT SERV

161,000

INNOVATIVE INTEGRATION INC

3905 VINCENNES ROAD STE 110
INDIANAPOLIS,IN 46268

COMPUTER SERV

147,020

BAXTER CAPITAL MANAGEMENT INC

9247 N MERIDIAN STREET STE 103
INDIANAPOLIS,IN 46260

INVESTMENT SERV

127,637

INSPIRE SUCCESS INC

85 EAST CEDAR STREET
ZIONSVILLE,IN 46077

PROGRAM CONSULT

120,600

Total number of others receiving over $50,000 for professional services.

9




LI NIRl Summary of Direct Charitable Activities

List th_e fqundation’s four Iarge_s_t d?rect charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 CONVENING FOR CHARTING THE FUTURE FOR INDIANA COLLEGES AND UNIVERSITIES (CHARTING
THE FUTURE) - CHARTING THE FUTURE IS AN ONGOING STATEWIDE INITIATIVE FUNDED BY LILLY
ENDOWMENT TO HELP LEADERS OF INDIANA'S 37 COLLEGES AND UNIVERSITIES ENGAGE IN
THOUGHTFUL DISCERNMENT ABOUT THE FUTURE OF THEIR INSTITUTIONS AND ADVANCE
STRATEGIC PLANNING AND IMPLEMENTATION EFFORTS TO ADDRESS KEY CHALLENGES AND
OPPORTUNITIES. THROUGH THE INITIATIVE, THE ENDOWMENT APPROVED FUNDING THAT TOTALED
MORE THAN 138 MILLION, WHICH INCLUDED PLANNING GRANTS, IMPLEMENTATION GRANTS, AND
LARGE-SCALE PROJECT GRANTS. IN NOVEMBER 2021, THE ENDOWMENT CONVENED
REPRESENTATIVES FROM THE 37 COLLEGES AND UNIVERSITIES TO NETWORK, LEARN TOGETHER
AND ATTAIN INFORMATION THAT WOULD BE HELPFUL IN THINKING ABOUT AND ACTING ON THESE
ISSUES AS THEY IMPLEMENT CHARTING THE FUTURE GRANTS AND OTHERWISE PLAN AND
IMPLEMENT OTHER PROGRAMS AND STRATEGIES. THE ENDOWMENT INVITED NATIONAL HIGHER
EDUCATION EXPERTS AND LOCAL BUSINESS LEADERS TO JOIN 85,015

2GIFT COMMUNITY FOUNDATION CONVENING - IN 2021, THE ENDOWMENT PAID THE VENUE DEPOSIT
FOR A CONVENING THAT WAS SCHEDULED FOR (AND HELD ON) 3/28/2022-3/29/2022 AT THE WESTIN
HOTEL IN DOWNTOWN INDIANAPOLIS FOR INDIANA COMMUNITY FOUNDATIONS PARTICIPATING IN
LILLY ENDOWMENT'S GIVING INDIANA FUNDS FOR TOMORROW (GIFT) INITIATIVE. THE CONVENING
WAS DESIGNED TO EXPLORE CHALLENGES AND OPPORTUNITIES FACING INDIANA COMMUNITIES,
WAYS FOR FOUNDATIONS TO GATHER INPUT AND COLLABORATE WITH LOCAL STAKEHOLDERS,
PROMISING PRACTICES REGARDING COMMUNITY FOUNDATION BOARD MEMBER ENGAGEMENT, AND
STRATEGIES TO ENHANCE LOCAL QUALITY OF PLACE. 5,000

EIg AR Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1N/A
2

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 T

Form 990-PF (2021)



Form 990-PF (2021)

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities.

Average of monthly cash balances. P

Fair market value of all other assets (see instructions).

Total (add lines 1a, b, and c). f e e e e e e e e

Reduction claimed for blockage or other factors reported on lines 1a and

oD Qo0 T 9

1c (attach detailed explanation) ®. . . . . . . . . . . . . |1e] 2,474,162,741

2 Acquisition indebtedness applicable to line 1 assets
Subtract 1ine 2 from tine 1d. .. . .. e e e e e e e
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see

w

instructions). D e e e e e e e e e e e e e e e
5 + « « « + « « Netvalue of noncharitable-use assets. Subtract line 4 from line 3.
6 Minimum investment return. Enter 5% (0.05) of line 5.

1a 24,953,632,166
1b 53,548,508
1c 8,024,503
1d 25,015,205,177
2

3 25,015,205,177
4 375,228,078
5 24,639,977,099
6 1,231,998,855

m Distributable Amount (see instructions) (Section 4942(])(3) and (])(5) prlvate operatlng foundatlons and

organizations check here I |_ and do not complete this part.)

certain foreign

1 Minimum investment return from Part IX, line 6. . P e e . 1 1,231,998,855
2a Tax on investment income for 2021 from Part V, line5. . . . . . . | 2a | 18,243,851

b Income tax for 2021. (This does not include the tax from Part V.). . . | 2b |

c Add lines 2a and 2b. P e e e e e e e 2c 18,243,851
3 Distributable amount before adjustments. Subtract line 2c from line 1. 3 1,213,755,004
4 Recoveries of amounts treated as qualifying distributions. 4 892,430
5 Add lines 3 and 4. .. S e 5 1,214,647,434
6 Deduction from distributable amount (see instructions). C e e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1. 7 1,214,647,434
[EXIEE] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26. 1a

b Program-related investments—total from Part VIII-B 1b
2 Amvunts'patd to acquire assets used (or held for use) directly in carrying out charitable, etc.,

purposes. 2

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required). 3a

b Cash distribution test (attach the required schedule). e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII, line 4. 4

Form 990-PF (2021)



1
2
a
b
3
a
b
c
d
e
f
4

Form 990-PF (2021) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years prior to 2020 2020 2021

Distributable amount for 2021 from Part X, line 7 1,214,647,434
Undistributed income, if any, as of the end of 2021:

Enter amount for 2020 only. e 687,975,463

Total for prior years: 20—, 20—, 20—

Excess distributions carryover, if any, to 2021:

From 2016.

From 2017.

From 2018.

From 20109.

From 2020. . . . . .

Total of lines 3a through e .
Qualifying distributions for 2021 from Part

XI, line 4: * $ 744,448,075

Applied to 2020, but not more than line 2a 687,975,463

T o

T 9

10

Applied to undistributed income of prior years
(Election required—see instructions).

Treated as distributions out of corpus (Election
required—see instructions).

Applied to 2021 distributable amount

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2021.
(If an amount appears in column (d), the

same amount must be shown in column (a).)
Enter the net total of each column as

indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b . .
Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable amount
—see instructions .

Undistributed income for 2019. Subtract Ilne
4a from line 2a. Taxable amount—see
instructions . - .. .
Undistributed income for 2021. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2022

Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electlon may
be required - see instructions) .

Excess distributions carryover from 2016 not
applied on line 5 or line 7 (see instructions)

Excess distributions carryover to 2022.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2017

56,472,612

1,158,174,822

Excess from 2018

Excess from 2019.

Excess from 2020

Excess from 2021

Form 990-PF (2021)



Form 990-PF (2021) Page 10

la

. b
2a

Private Operating Foundations (see instructions and Part VI-A, question 9)

If the foundation has received a ruling or determination letter that it is a private operating |
foundation, and the ruling is effective for 2021, enter the date of the ruling

. Check hox.to.ndfcate whether the organization is a private operating foundation described in section I_ 4942(j)(3) or I_ 4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
llncome from Part I or the minimum (a) 2021 (b) 2020 (c) 2019 (d) 2018

investment return from Part X for each

year listed . .

85% (0.85) of line 2a

Qualifying distributions from Part XI,
line 4 for each year listed .

d Amounts included in line 2c not used
directly for active conduct of exempt
activities P
e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c.
3 Complete 3a, b, or c for the
alternative test relied upon:
a “Assets" alternative test—enter:
(1) Value of all assets .
(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)
b “Endowment" alternative test— enter 2/3
of minimum investment return shown in
Part IX, line 6 for each year listed .
¢ “Support" alternative test—enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .
(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii).
(3) Largest amount of support
from an exempt organization
(4) Gross investment income
Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here I*l_ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d. See instructions
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
PROGRAM OFFICE
LILLY ENDOWMENT INC
2801 NORTH MERIDIAN STREET
INDIANAPOLIS,IN 46208
(317) 924-5471
b The form in which applications should be submitted and information and materials they should include:
GRANT GUIDELINES & PROCEDURES THE FOLLOWING GUIDELINES AND PROCEDURES, FORMULATED OVER THE YEARS BY
OUR FOUNDERS AND BOARD OF DIRECTORS, GOVERN OUR GRANTMAKING DECISIONS. AREAS OF INTEREST WE CONSIDER
PROPOSALS IN THREE PROGRAM AREAS: COMMUNITY DEVELOPMENT, EDUCATION AND YOUTH, AND RELIGION.
COMMUNITY DEVELOPMENT OUR COMMUNITY DEVELOPMENT GRANTMAKING FOCUSES PRIMARILY ON ENHANCING THE
QUALITY OF LIFE IN INDIANAPOLIS AND INDIANA. WE GRANT FUNDS FOR HUMAN AND SOCIAL NEEDS, CENTRAL-CITY AND
NEIGHBORHOOD REVITALIZATION, LOW- AND MODERATE-INCOME HOUSING, AND ARTS AND CULTURE IN INDIANAPOLIS.
WE HAVE A SPECIAL INTEREST IN HELPING ORGANIZATIONS THAT SERVE RESIDENTS AFFECTED BY POVERTY OR OTHER
SOCIETAL CHALLENGES AND THAT HELP ADVANCE THE PROSPERITY OF RESIDENTS FROM COMMUNITIES OF COLOR WHO
ARE DISPROPORTIONATELY AFFECTED BY THESE AND OTHER CHALLENGES. ON A STATEWIDE LEVEL, WE ROUTINELY OFFER
INITIATIVES TO SUPPORT COMMUNITY FOUNDATIONS AND UNITED WAYS. NATIONALLY, THE ENDOWMENT PROVIDES SUP
c Any submission deadlines:
APPLICATION PROCESS IF