990-PF

Department of the Treasury

Form

Internal Revenue Service

OMB No. 1545-
0047

2023

Open to Public

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

*= Do not enter social security numbers on this form as it may be made public.
* Go to www.irs.gov/Form990PF for instructions and the latest information.

Inspection

For calendar year 2023, or tax year beginning 01-01-2023

, and ending 12-31-2023

Name of foundation
MERCK FAMILY FUND

A Employer identification number

22-6063382

Number and street (or P.O. box number if mail is not delivered to street address)
131 DARTMOUTH STREET 301

Room/suite

B Telephone number (see instructions)

(781) 789-6516

City or town, state or province, country, and ZIP or foreign postal code

BOSTON, MA 021165297 C If exemption application is pending, check here - l_

G Check all that apply: [ Initial return [ Initial return of a former public charity D 1. Foreign organizations, check here............. .
[ Final return | Amended return 2. Foreign organizations meeting the 85% - I
|7Address change |_Name change test, check here and attach computation ...

H Check type of organization: [w Section 501(c)(3) exempt private foundation E If private foundation status was terminated [~

[ section 4947(a)(1) nonexempt charitable trust

[ Other taxable private foundation

J Accounting method:
[ Other (specify)

I Fair market value of all assets at end
of year (from Part II, col. (c),
line 16) ®$ 62,426,771

|7 cash [w Accrual

(Part I, column (d) must be on cash basis.)

under section 507(b)(1)(A), check here .......

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here .......

.

EZE Analysis of Revenue and Expenses (The  |.)  pevenue and _ _ (d) Disbursements
total of amounts in columns (b), (c), and (d) may not expenses per (b) Nt ;:Zif,f?ent © Adjiﬁigergemt or Zf;aglzzgle
necessarily equal the amounts in column (a) (see books (casE bIaDsis only)
mstructions).) - "

1 Contributions, gifts, grants, etc., received (attach
schedule) 97,705
2 Check e if the foundation is not required to attach
Sch. B
3 Interest on savings and temporary cash investments 94,660 94,660
4 Dividends and interest from securities 972,513 1,133,446
5a Gross rents D e
b Net rental income or (loss)
@ 6a Net gain or (loss) from sale of assets not on line 10 1,688,126
% b Gross sales price for all assets on line 6a
= 12,166,453
é Capital gain net income (from Part IV, line 2) 0
Net short-term capital gain
9 Income modifications . . . . . .
10a Gross sales less returns and
allowances
b Less: Cost of goods sold .
c Gross profit or (loss) (attach schedule)
11 Otherincome (attach schedule) . . . . . . . |9 3,103 42,837
12 Total. Add lines 1 through 11 . . . . . . . . 2,856,107 1,270,943

$ 13 Compensation of officers, directors, trustees, etc. 399,991 27,724 372,267

LE 14 Other employee salaries and wages . . 56,779 0 56,779

§ 15 Pension plans, employee benefits . . . . . . . 154,974 8,015 156,096

L 16a Legal fees (attach schedule) . . . . . . . . . ) 40,624 0 40,624

=]

B p Accounting fees (attach schedule) . ] 34,882 0 41,732

]

= ¢ Other professional fees (attach schedule) ) 440,131 197,036 243,095

175]

E [17 Interest . . . . . . . . . . ..

g 18 Taxes (attach schedule) (see instructions) &) 56,851 28,262 0

E 19 Depreciation (attach schedule) and depletion

=]

S |20 Occupancy . . e e e e e e e 33,033 0 35,233

g' 21 Travel, conferences, and meetings . . . . . . . 30,967 0 28,717

= |22 Printing and publications . . . . . . . . . .

—_

2 |53 Other expenses (attach schedule) . ] 43,102 294,414 25,201

= 24 Total operating and administrative expenses.

Add lines 13 through 23 . . . . . . . . . . 1,291,334 555,451 999,744
25 Contributions, gifts, grants paid e e e e e 2,740,202 3,120,202
26 Total expenses and disbursements. Add lines 24 and 25
4,031,536 555,451 4,119,946
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 1,175,429
b Netinvestment income (if negative, enter -0-) 715,492
c Adjusted net income (if negative, enter -0-) . . .

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2023)
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Page 2

w Balance Sheets Attached schedules and amounts in the description col_umn Beginning of year End of year :
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
Cash—non-interest-bearing 87,776 192,502 192,502
2 Savings and temporary cash investments 3,194,693 2,082,443 2,082,443
3 Accounts receivable I
Less: allowance for doubtful accounts #
4 Pledges receivable I
Less: allowance for doubtful accounts ¥
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) I
Less: allowance for doubtful accounts
8 Inventories for sale or use
w| 9 Prepaid expenses and deferred charges 126,798 125,227 125,227
=
ll'l . . . . . . . .
E 10a Investments—U.S. and state government obligations (attach 4,782,187|%] 4,896,626 4,896,626
= schedule)
b Investments—corporate stock (attach schedule) 19,492,609|%E] 22,664,547 22,664,547
¢ Investments—corporate bonds (attach schedule) 4,010,312|%E] 3,891,114 3,891,114
11 Investments—land, buildings, and equipment: basis I
Less: accumulated depreciation (attach schedule) ¥
12 Investments—mortgage loans
13 Investments—other (attach schedule) 28,664,497 (k] 28,487,827 28,487,827
14 Land, buildings, and equipment: basis ¥
Less: accumulated depreciation (attach schedule) ¥
15 Other assets (describe ) 62,329|%E] 86,485 %] 86,485
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 60,421,201 62,426,771 62,426,771
17 Accounts payable and accrued expenses 33,461 8,765
18 Grants payable 535,000 155,000
E_]" 19 Deferred revenue.
E 20 Loans from officers, directors, trustees, and other disqualified
'.E persons
5|21 Mortgages and other notes payable (attach schedule)
22 Other liabilities (describe # ) 261,200|%] 278,000
23 Total liabilities(add lines 17 through 22). 829,661 441,765
Foundations that follow FASB ASC 958, check here v
$ and complete lines 24, 25, 29 and 30.
§ 24 Net assets without donor restrictions 59,567,908 61,985,006
|25 Net assets with donor restrictions 23,632 0
E - . . . . .
E Foundations that do not follow FASB ASC 958, check here ¥ N
= and complete lines 26 through 30.
nl2e Capital stock, trust principal, or current funds
= e e e
:Iﬂ 27 Paid-in or capital surplus, or land, bldg., and equipment fund
'-53 28 Retained earnings, accumulated income, endowment, or other funds
= 29 Total net assets or fund balances (see instructions) . 59,591,540 61,985,006
30 Total liabilities and net assets/fund balances (see instructions) . 60,421,201 62,426,771
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), line 29 (must agree with
end-of-year figure reported on prior year’s return) 1 59,591,540
2 Enter amount from Part I, line 27a .. 2 -1,175,429
3  Other increases not included in line 2 (itemize) E 3 3,587,895
4 Addlines 1, 2, and 3 P 4 62,004,006
5 Decreases not included in line 2 (itemize) I =) 5 19,000
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 29. 6 61,985,006

Form 990-PF (2023)



Form 990-PF (2023)
(-1a®A\"A Capital Gains and Losses for Tax on Investment Income

Page 3

(b)
(@) List and describe the kind(s) of property sold (e.g., real estate, How acquired Date (a::) uired Dat(:)sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) P—Purchase a

D—Donation (mo., day, yr.)

(mo., day, yr.)

1a PUBLICLY TRADED SECURITIES

b T. ROWE PRICE LARGE-CAP GROWTH FUND CLASS (TRLGX) 899.238 D 2009-03-03 2023-05-15
SHARES

c T. ROWE PRICE LARGE-CAP GROWTH FUND CLASS (TRLGX) 50.568 D 2022-12-15 2023-05-15
SHARES

d T. ROWE PRICE LARGE-CAP GROWTH FUND CLASS (TRLGX) 0.1940 D 2022-12-15 2023-05-15
SHARES

e MCE SOCIAL CAPITAL 1.75% 12/15/23 500,000 QTY P 2020-12-15 2023-12-15

THRU SCHEDULE K-1S, NET OF UBI

=

(@ (N (9) _ O)
Gross sales price Depreciation allowed Cost or other basis Gain or (Igss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 11,614,641 11,174,391 440,250
b 49,043 8,015 41,028
c 2,758 2,388 370
d 11 9 2
e 500,000 500,000 0
-546,142
=
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (O)
() i o i ta i col G(T:)nsb(uctog'oéhk)esgsai;a:in(l;s) or
F.M.V. as of 12/31/69 rent 13/31/89 over ool Gy 1 oo Losses (from col.(h))
a 440,250
b 41,028
C 370
d 2
e 0
-546,142
{ If gain, also enter in Part I, line 7 }
If (loss), enter -0- in Part I, line 7
Capital gain net income or (net capital loss) 2 -64,492
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0-
in Part I, line 8 } 3
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
Exempt operating foundations described in section 4940(d)(2), check here B[ and enter “N/A" on ]
1a line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) /[ 1 9,945
All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations enter 49
b (0.04) of Part I, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter | 2 | 0
_O_)
3 Addlinesland 2. . . . + « « 4 4 a e ww e e e e e e e 3 9,945
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 4 0
-0-)
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-. . . . . 5 9,945
6 Credits/Payments:
a 2023 estimated tax payments and 2022 overpayment credited to 2023 | 6a 123,329
b Exempt foreign organizations—tax withheld at source . . . . . . 6b 0
c¢ Tax paid with application for extension of time to file (Form 8868) 6¢C 0
d Backup withholding erroneously withheld. . . . . . . . . . | 6d | 0| |
7 Total credits and payments. Add lines 6a through 6d | 7 | 123,329
8 Enter any penalty for underpayment of estimated tax. Check here [ if Form | 8 | 0
2220 is attached. E
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 9 |
D e »
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the | 10 | 113,384
amount overpaid. . . 4
11 Enter the amount of line 10 to be: Credited to 2024 estimated tax |Refunded | 11 | 0
- 113,384 >

Form 990-PF (2023)



Form 990-PF (2023)
A ALY W Statements Regarding Activities

1a

4a

8a

10

11

12

13

14

15

16

Page 4

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? 1a No
Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions
for the definition. ib No

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials

published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year?. A s s s e s s e e e e 1c No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. # $ 0 (2) On foundation managers. * ¢ 0
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. I $ 0
Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 No
If "Yes," attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 No
Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | Yes
If "Yes," has it filed a tax return on Form 990-T for this year?. e e e e e e 4b | Yes
Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 No
If "Yes," attach the statement required by General Instruction T. '
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
# By language in the governing instrument, or
# By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? e e e e e e e 6 Yes
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c),
and Part XIV. 7 | Yes
Enter the states to which the foundation reports or with which it is registered (see instructions)
cA, MA, NJ
If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation 'E 8b No
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2023 or the taxable year beginning in 2023? See the instructions for Part XIII.
If "Yes," complete Part XIII s & = s = e s s R e s e e e s e e s e 9 No
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses. 10 No
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions. 11 No
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement. See instructions v e e e - PR 12 No
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes
Website address BN/A

(781) 789-

The books are in care of B®JAMES MAGUIRE CFO Telephone no. 6516
Located at P131 DARTMOUTH STREET SUITE 301 BOSTON MA ZIP+4 I
021165297
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here . . »
L_nd enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . | 15 |
Arany time during calendar year 2023, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? . 16 No

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes", enter the name of the
foreign

country Form 990-PF (2023)



Form 990-PF (2023)
LTSIl Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

Page 5

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?.
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? .
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any ihcome or*assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. P
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, if terminating within 90 days.)
If any*answer is "Yes” to 1a(1)-(6)," did anhy of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Ordanizations relying oh a'current notice regarding disaster assistance check here. . . . . . . . [
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20232 . P
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2023, did the foundation have any undistributed income (Part XII, lines 6d
and 6e) for tax year(s) beginning before 2023?. .
If "Yes," list the years I 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . e e e e e

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at

any time during the year?.

If "Yes," did it have excess business holdings in 2023 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2023.). P e e e e e e e e e .

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20237

Yes | No
1a(1) No
1a(2) No
1a(3) | ves
1a(4) [ ves
1a(5) No
1a(6) No

1b No
id No
2a No
2b

3a No
3b

4a No
4b No

Form 990-PF (2023)



Form 990-PF (2023) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? 5a(1) No
(2) Influence the butcomerof any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?. . . .+ .« + + + + 4 4w 4 4 w4 e aw a a 5a(2) No
(3) Provide a grant to an individual for travel, study, or other similar purposes?. . . . . . . + .+ .« .+ . . 5a(3) No
(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)? See instructions 5a(4)| ves
(5) Provide for*any purpose other than'refigious, charftable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? 5a(5) No
b If anyranswer is "Yes" to 5a(1)-(5),; did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions 5b No
¢ Organizations relying on a current notice regarding disaster assistance check . . . . . . . . . W [
d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?. . . . . 5d | Yes
If "Yes," attach the statement required by Regulations section 53.4945—5(d).@
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract?. . .. . 6a No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. . . . 6b No
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? 7a No
b If "Yes", did the foundation receive any proceeds or have any net income attributable to the transaction? 7b
8 Is the*foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment during the year? 8 No

Part VII

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions
. . d) Contributions to
(b) Title, and average (c) Compensation (If () .
. employee benefit plans |(e) Expense account,
(a) Name and address hours per week not paid, enter
o and deferred other allowances
devoted to position -0-) .
compensation

GEORGE WHITRIDGE TRUSTEE, PRESIDENT 0 0 0
131 DARTMOUTH STREET SUITE 301 1.00
BOSTON, MA 021165297
KATHARINE MATYS TRUSTEE, VICE PRES (BEGAN 0 0 0
131 DARTMOUTH STREET SUITE 301 02584/2023)
BOSTON, MA 021165297 L
SERENA WHITRIDGE TRUSTEE, SECRETARY 0 0 0
131 DARTMOUTH STREET SUITE 301 1.00
BOSTON, MA 021165297
FREDERICK MORGAN WHITRIDGE TRUSTEE, TREASURER 0 0 0
131 DARTMOUTH STREET SUITE 301 1.00
BOSTON, MA 021165297
NATHANIEL CHAMBERLIN TRUSTEE 0 0 0
131 DARTMOUTH STREET SUITE 301 1.00
BOSTON, MA 021165297
IAN HATCH TRUSTEE 0 0 0
131 DARTMOUTH STREET SUITE 301 1.00
BOSTON, MA 021165297
WILHELM MERCK TRUSTEE 0 0 0
131 DARTMOUTH STREET SUITE 301 1.00
BOSTON, MA 021165297
WILHELM MERCK JR TRUSTEE 0 0 0
131 DARTMOUTH STREET SUITE 301 1.00
BOSTON, MA 021165297
ELIZA HATCH TRUSTEE (THRU 02/04/2023) 0 0 0
131 DARTMOUTH STREET SUITE 301 1.00
BOSTON, MA 021165297
OLIVIA FARR TRUSTEE (THRU 02/04/2023) 0 0 0
131 DARTMOUTH STREET SUITE 301 1.00
BOSTON, MA 021165297
SUSANNAH HATCH TRUSTEE (THRU 02/04/2023) 0 0 0
131 DARTMOUTH STREET SUITE 301 1.00
BOSTON, MA 021165297
JOSEPHINE MERCK TRUSTEE (THRU 02/04/2023) 0 0 0
131 DARTMOUTH STREET SUITE 301 1.00
BOSTON, MA 021165297
DARRYL YOUNG EXECUTIVE DIRECTOR (THRU 102,932 15,401 0
131 DARTMOUTH STREET SUITE 301 24/15/2023)
BOSTON, MA 021165297 0.00
RUTH GOLDMAN EXECUTIVE DIRECTOR (BEGAN 142,569 45,779 0
131 DARTMOUTH STREET SUITE 301 03/305/2023)
BOSTON, MA 021165297 40.
JAMES A MAGUIRE CHIEF FINANCIAL OFFICER 154,490 57,258 0
131 DARTMOUTH STREET SUITE 301 40.00
BOSTON, MA 021165297

2

Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."

(a) Name and address of each employee

paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000.

0

Form 990-PF (2023)



Form 990-PF (2023)

Page 7

Part VII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

FORTIGENT

75 STATE STREET
BOSTON,MA 02109

INVESTMENT MANAGEMENT

102,962

KELLY NOWLIN

10 BLUEBERRY LANE
HOPKINGTON,MA 01748

STRATEGIC PLANNING CONSULTANT

100,837

PATHSTONE FAMILY OFFICE

3333 PIEDMOND ROAD NE SUITE 2000
ATLANTA,GA 30305

INVESTMENT ADVISORY

85,000

ANALYSIS GROUP

111 HUNTINGTON AVE
BOSTON,MA 02199

RESEARCH CONSULTANT

83,000

Total number of others receiving over $50,000 for professional services.

0




LI NIRl Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1

EIg A Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0

Form 990-PF (2023)



Form 990-PF (2023)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

oD Qo0 T 9

w

Page 8

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities.

Average of monthly cash balances. P

Fair market value of all other assets (see instructions).

Total (add lines 1a, b, and c). f e e e e e e e e

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation). | le |

Acquisition indebtedness applicable to line 1 assets

Subtractiine 2*from tine 1d. .. . .. e e e e e e e

Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see
instructions).

Net value of noncharitable-use assets. Subtract line 4 from line 3..

Minimum investment return. Enter 5% (0.05) of line 5.

1a 58,654,537
ib 2,647,834
1c 0
id 61,302,371
2 0
3 61,302,371
4 919,536
5 60,382,835
6 3,019,142

organizations check here I [ and do not complete this part.)

Distributable Amount (see instructions) (Section 4942(])(3) and (])(5) prlvate operatlng foundatlons and

certain foreign

1 Minimum investment return from Part IX, line 6. - . 1 3,019,142
2a Tax on investment income for 2022 from Part V, line 5. | 2a | 9,945

b Income tax for 2022. (This does not include the tax from Part V.). | 2b |

c Add lines 2a and 2b. P e e e e e e e 2c 9,945
3 Distributable amount before adjustments. Subtract line 2c from line 1. 3 3,009,197
4 Recoveries of amounts treated as qualifying distributions. 4 0
5 Add lines 3 and 4. P e e . 5 3,009,197
6 Deduction from distributable amount (see instructions). C e e e e e e 6 0
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1. 7 3,009,197
[EXIEE] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26. 1a 4,119,946

b Program-related investments—total from Part VIII-B 1b 0
2 Ambunts‘patd to acquire assets used (or held for use) directly in carrying out charitable, etc.,

purposes. 2

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required). 3a

b Cash distribution test (attach the required schedule). e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII, line 4.. 4 4,119,946

Form 990-PF (2023)
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Undistributed Income (see instructions)

Distributable amount for 2023 from Part X, line 7

Undistributed income, if any, as of the end of 2022:

Enter amount for 2022 only.
Total for prior years:
Excess distributions carryover, if any, to 2022:

(a)

Corpus

(b)
Years prior to 2022

(c)
2022

(d)
2023

3,009,197

20, 20, 20

From 2019. . . . . . 792,593

From 2020.

1,548,357

From 2021. . . . . . 617,130

From 2022.

1,391,231

Total of lines 3a through e .
Qualifying distributions for 2023 from Part
XI, line 4: * $ 4,119,946
Applied to 2022, but not more than line 2a

Applied to undistributed income of prior years

(Election required—see instructions).

c Treated as distributions out of corpus (Election
required—see instructions). .

d Applied to 2023 distributable amount

T o

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2023.
(If an amount appears in column (d), the

same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

Prior years’ undistributed income. Subtract

line 4b from line 2b . .

c Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

T 9

d Subtract line 6c from line 6b. Taxable amount
—see instructions .

e Undistributed income for 2022. Subtract Ilne
4a from line 2a. Taxable amount—see
instructions . - .. .

f Undistributed income for 2023. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2024

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electlon may
be required - see instructions) .

8 Excess distributions carryover from 2018 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2024.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

a Excess from 2019 792,593

5,193,522

1
2
a
b
3
a From 2018. . . . . . 844,211
b
c
d
e
f
4

3,009,197

1,110,749

0

6,304,271

844,211

5,460,060

b Excess from 2020

1,548,357

c Excess from 2021. . . . 617,130

d Excess from 2022

1,391,231

e Excess from 2023

1,110,749

Form 990-PF (2023)
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Private Operating Foundations (see instructions and Part VI-A, question 9)

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2023, enter the date of the ruling .

Check box to indicate whether the organization is a private operating foundation descrlbed in section [ 4942(j)(3) or [ 4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part I or the minimum (a) 2023 (b) 2022 (c) 2021 (d) 2020

(e) Total

investment return from Part IX for each
year listed .

85% (0.85) of line 2a

Qualifying distributions from Part XI,
line 4 for each year listed .

Amounts included in line 2c not used
directly for active conduct of exempt
activities

Qualifying dlstrlbutlons made dlrectly
for active conduct of exempt activities.
Subtract line 2d from line 2c.

Complete 3a, b, or c for the
alternative test relied upon:

“Assets" alternative test—enter:
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

“Endowment" alternative test— enter 2/3
of minimum investment return shown in
Part IX, line 6 for each year listed .

“Support" alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here [ if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d. See instructions

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

MERCK FAMILY FUND ATTN JAMES MAGUIR
131 DARTMOUTH STREET SUITE 301
BOSTON,MA 021165297

(781) 789-6516

The form in which applications should be submitted and information and materials they should include:

STEP 1 - LETTER OF INQUIRY USING THE ONLINE APPLICATION; STEP 2 - FULL PROPOSAL USING THE ONLINE
APPLICATION SYSTEM

Any submission deadlines:
FEBRUARY 1 AND AUGUST 1

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

GRANTS MADE ONLY TO ORGANIZATIONS THAT ARE TAX EXEMPT

Form 990-PF (2023)



Form 990-PF (2023) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an.lndlv.ldual, Foundation
show any relationship to Purpose of grant or
i . status of K . Amount
Name and address (home or business) any foundation manager S contribution
. . recipient
or substantial contributor
a Paid during the year
N/A PC ENDORSING ENERGY 70,000
AMERICAN COUNCIL FOR AN EFFICIENCY AND
ENERGY-EFFICIENT ECONOMY PROTECTING PUBLIC
HEALTH IN THE
529 14TH STREET NW SOUTHEAST
WASHINGTON,DC 20045
N/A PC AQUATIC BIODIVERSITY, 30,000
AMERICAN RIVERS ENVIRONMENTAL JUSTICE,
AND CLIMATE RESILIENCE
1101 14TH STREET NW IN THE TENNESSEE RIVER
WASHINGTON,DC 20009 BASIN
N/A PC GENERAL SUPPORT 50,000
ANCIENT SONG
521 HALSEY STREET
BROOKLYN,NY 11233
N/A PC MEMBERSHIP GRANT 1,000
BIODIVERSITY FUNDERS' CLIMATE &
ENERGY FUNDERS GROUP
PO BOX 29361
SAN FRANCISCO,CA 94129
N/A PC GENERAL SUPPORT 50,000
BLUEPRINT NC
3125 POPLARWOOD COURT SUITE
300
RALEIGH,NC 27604
N/A PC GENERAL SUPPORT 25,000
BOSTON FARMS
487 NORFOLK STREET
MATTAPAN,MA 02126
N/A PC DEFENDING DEMOCRACY 50,000
CASA PENNSYLVANIA
8151 15TH AVENUE
HYATTSVILLE,MD 20783
N/A PC MOBILIZING CORPORATE 75,000
CERES ENERGY USERS TO
INCREASE ENERGY
99 CHAUNCY STREET 6TH FLOOR EFFICIENCY
BOSTON,MA 02111
N/A PC PHASING OUT PEAKERS IN 80,000
CLEAN ENERGY GROUP INC MASSACHUSETTS AND
PHILADELPHIA
50 STATE STREET
MONTPELIER,VT 05602
N/A PC CENTERING EQUITY IN 30,000
CLEAN WATER FUND ENERGY EFFICIENCY
88 BROAD STREET LOWER LEVEL
BOSTON,MA 02110
N/A PC COASTAL CONSERVATION 40,000
COASTAL CONSERVATION LEAGUE LEAGUE 2023-2024
ENERGY PROGRAM
131 SPRING STREET SUPPORT
CHARLESTON,SC 29403
N/A PC ADVANCING STATE-BASED 50,000
CONSERVATION LAW FOUNDATION DECARBONIZATION
STRATEGIES
62 SUMMER STREET
BOSTON,MA 02110
N/A PC OUR FORESTS AREN'T 50,000
DOGWOOD ALLIANCE FUEL
PO BOX 7645
ASHEVILLE,NC 28802
N/A PC LIVING LANDS PROGRAM 25,000
EASTIE FARM INC
213 WEBSTER STREET
BOSTON,MA 02128
N/A PC GENERAL SUPPORT 50,000
EL PUEBLO
2321 CRABTREE BOULEVARD SUITE
105
RALEIGH,NC 27604
N/A PC LEVERAGING EFFICIENCY 35,000
ENVIRONMENTAL AND ENERGY FOR NONPROFITS AND
STUDY INSTITUTE RURAL ON-BILL
FINANCING TO SPEED AN
1020 19TH STREET NW ENERGY TRANSITION
WASHINGTON,DC 20036
N/A PC MEMBERSHIP GRANT 8,937
ENVIRONMENTAL GRANTMAKERS
475 RIVERSIDE DRIVE
NEW YORK,NY 10115
N/A PC BIOFUELS 35,000
ENVIRONMENTAL INTEGRITY ENVIRONMENTAL
PROJECT ACCOUNTABILITY
PROJECT
1000 VERMONT AVENUE NW SUITE
1100
WASHINGTON,DC 20005
N/A PC GENERAL SUPPORT 25,000
ENVIRONMENTAL PAPER NETWORK
PO BOX 7091
ASHEVILLE,NC 28802
N/A PC BUILDING CIVIC 40,000
EQUITY ADVOCATES ENGAGEMENT WITHIN THE
NYC URBAN AGRICULTURE
258 HALSTEAD AVENUE SUITE 613 & FOOD JUSTICE
HARRISON,NY 10528 COMMUNITY
N/A PC EXPLORING ECOSYSTEMS: 25,000
EVERETT COMMUNITY GROWERS YOUTH IN AGRICULTURE
AND COMMUNITY
471 BROADWAY
EVERETT,MA 02149
N/A PC MEMBERSHIP GRANT 815
EXPONENT PHILANTHROPY
1720 N STREET NW
WASHINGTON,DC 20036
N/A PC GENERAL SUPPORT 45,000
FARM SCHOOL NYC
505 EIGHTH AVENUE SUITE 2100
NEW YORK,NY 10018
N/A PC BLACK URBAN FARMERS 2,500
GARDENING THE COMMUNITY CONFERENCE
PO BOX 90774
SPRINGFIELD,MA 01139
N/A PC GENERAL SUPPORT 30,000
GARDENING THE COMMUNITY
PO BOX 90774
SPRINGFIELD,MA 01139
N/A PC GREEN CITY FORCE (GCF) 30,000
GREEN CITY FORCE SERVICE CORPS AND ECO-
HUBS
630 FLUSHING AVENUE
BROOKLYN,NY 11206
N/A PC GREEN GUERILLAS YOUTH 50,000
GREEN GUERILLAS EMPOWERMENT PIPELINE
232 E 11TH STREET
NEW YORK,NY 10003
N/A PC BLACK URBAN FARMERS 2,500
GREEN GUERILLAS CONFERENCE
232 E 11TH STREET
NEW YORK,NY 10003
N/A PC ACHIEVING FOOD 25,000
GREENROOTS SOVEREIGNTY THROUGH
URBAN AGRICULTURE AND
227 MARGINAL STREET SUITE 1 YOUTH LEADERSHIP
CHELSEA,MA 02150
N/A PC GROWING YOUTH LEADERS 30,000
GROUNDWORK LAWRENCE THROUGH JOB TRAINING
AND URBAN FARMING
60 ISLAND STREET
LAWRENCE,MA 01840
N/A PC URBAN FARMING WITHIN A 25,000
GROUNDWORK SOUTHCOAST SOCIAL JUSTICE
FRAMEWORK TO EMPOWER
1285 ACUSHNET AVENUE YOUTH IN THE SOUTH
NEW BEDFORD,MA 02746 COAST OF
MASSACHUSETTS
N/A PC HALEY HOUSE'S URBAN 25,000
HALEY HOUSE INC AGRICULTURE PROGRAM
23 DARTMOUTH STREET
BOSTON,MA 02116
N/A PC GENERAL SUPPORT 25,000
HATTIE CARTHAN COMMUNITY
GARDEN
677 LAFAYETTE AVENUE
BROOKLYN,NY 11216
N/A PC YOUTH-LED AGRICULTURE 35,000
JOHN BARTRAM ASSOCIATION AND LOCAL FOOD
SOVEREIGNTY AT THE
5400 LINDBERGH BOULEVARD SANKOFA COMMUNITY
PHILADELPHIA,PA 19143 FARM AT BARTRAM'S
GARDEN
N/A PC ADDRESSING CLIMATE 35,000
LAND TRUST ALLIANCE CHANGE THROUGH LAND
CONSERVATION
1250 H STREET NW
WASHINGTON,DC 20005
N/A PC GENERAL SUPPORT. 40,000
MA FOOD SYSTEM COLLABORATIVE
NONPROFIT CENTER 89 SOUTH
STREET
SUITE 700
BOSTON,MA 02111
N/A PC EXPANDING INVESTOR 30,000
MAJORITY ACTION POWER FOR 1.5 C
CORPORATE GOVERNANCE
8705 COLESVILLE ROAD SUITE 312 ALIGNMENT & LARGE AM
SILVER SPRING,MD 20910 ACCOUNTABILITY
N/A PC BUILDING LATINE CIVIC 50,000
MAKE THE ROAD PA ENGAGEMENT POWER IN
EASTERN PA
347 N 8TH STREET
ALLENTOWN,PA 18102
N/A PC BUILDING STATE 40,000
NATIONAL CAUCUS OF CHAMPIONS FOR CARBON
ENVIRONMENTAL LEGISLATORS REDUCTION IN THE
NORTHEAST AND
1100 H STREET NW SOUTHEAST US
WASHINGTON,DC 20005
N/A PC NATIONAL VOTE AT HOME 50,000
NATIONAL VOTE AT HOME INSTITUTE
INSTITUTE
PO BOX 65752
WASHINGTON,DC 20035
N/A PC CLIMATE ACTION AND THE 40,000
NATURAL RESOURCES COUNCIL OF CLEAN ENERGY SYSTEM
MAINE FOR MAINES FUTURE
3 WADE STREET
AUGUSTA,ME 04330
N/A PC GENERAL SUPPORT 35,000
NC CLIMATE JUSTICE COLLECTIVE
POB 15422
DURHAM,NC 27704
N/A PC GENERAL SUPPORT 25,000
NEIGHBORHOOD GARDENS TRUST
100 N 20TH STREET
PHILADELPHIA,PA 19103
N/A PC PEAK COALITION 75,000
NEW YORK LAWYERS FOR THE
PUBLIC INTEREST
151 W 30TH STREET
NEW YORK,NY 10001
N/A PC GENERAL SUPPORT 30,000
NORRIS SQUARE NEIGHBORHOOD
PROJECT
2141 N HOWARD STREET
PHILADELPHIA,PA 19122
N/A PC NORTH CAROLINA BLACK 50,000
NORTH CAROLINA BLACK ALLIANCE ALLIANCE CIVIC
ENGAGEMENT
PO BOX 27886
RALEIGH,NC 27611
N/A PC GENERAL SUPPORT 50,000
NORTH CAROLINA CLEAN ENERGY
FUND
8105 HALETHORPE DRIVE
RALEIGH,NC 27613
N/A PC COMMUNITY FOOD 40,000
NORTH STAR FUND FUNDERS
520 8TH AVENUE SUITE 2203
NEW YORK,NY 10018
N/A PC GENERAL SUPPORT 75,000
NORTHEAST ENERGY EFFICIENCY
PARTNERSHIPS
81 HARTWELL AVENUE
LEXINGTON,MA 02421
N/A PC GENERAL SUPPORT 25,000
NORTHEAST SUSTAINABLE
AGRICULTURE WORKING GROUP
PO BOX 3301-09
PROVIDENCE,RI 02909
N/A PC URBAN HERBAL PLANT 25,000
ONE ART COMMUNITY CENTER PROJECT
1431 N 52ND STREET
PHILADELPHIA,PA 19131
N/A PC LAND ACQUISITION 25,000
ONE ART COMMUNITY CENTER
1431 N 52ND STREET
PHILADELPHIA,PA 19131
N/A PC DEFEND AND EXPAND 40,000
ONE PENNSYLVANIA UNITED DEMOCRACY TO PROMOTE
ENERGY EFFICIENCY
1414 BRIGHTON ROAD PHILLY 2023
PITTSBURGH,PA 15212
N/A PC DISCRETIONARY 2,000
OPEN SPACE INSTITUTE
1350 BROADWAY SUITE 201
NEW YORK,NY 10018
N/A PC EMPOWERING YOUNG 30,000
OUR CLIMATE EDUCATION FUND CLIMATE LEADERS TO
ADVOCATE FOR ENERGY
PO BOX 221012 EFFICIENCY IN THE
SEATTLE,WA 98102 NORTHEAST
N/A PC SUPPORTING COMMUNITY 25,000
PENNSYLVANIA HORTICULTURAL GARDENS AND URBAN
SOCIETY AGRICULTURE IN
PHILADELPHIA
100 N 20TH STREET
PHILADELPHIA,PA 19103
N/A PC GENERAL SUPPORT. 50,000
PENNSYLVANIA VOICE
915 SPRING GARDEN STREET
PHILADELPHIA,PA 19103
N/A PC THE URBAN AGRICULTURE 3,000
PHILADELPHIA CITY FUND RELEASE PLAN EVENT
1400 JOHN F KENNEDY BOULEVARD
PHILADELPHIA,PA 19107
N/A PC CATALYZING 25,000
PHILADELPHIA FOOD POLICY IMPLEMENTATION OF THE
ADVISORY COUNCIL FOOD POLICY ADVISORY
COUNCIL STRATEGIC
1515 ARCH STREET PLAN
PHILADELPHIA,PA 19102
N/A PC MEMBERSHIP GRANT 4,450
PHILANTHROPY MA
133 FEDERAL STREET
BOSTON,MA 12110
N/A PC BUILDING STATEWIDE 50,000
POWER POWER IN RELATIONSHIPS
1429 N 11TH ST
PHILADELPHIA,PA 19122
N/A PC GARDEN JUSTICE LEGAL 90,000
PUBLIC INTEREST LAW CENTER OF INITIATIVE
PHILADELPHIA
1709 BENJAMIN FRANKLIN PARKWAY
2ND
FLOOR
PHILADELPHIA,PA 19103
N/A PC RED HOOK FARMS - AN 30,000
RED HOOK INITIATIVE URBAN YOUTH FARM IN
RED HOOK, BROOKLYN
767 HICKS STREET
BROOKLYN,NY 11231
N/A PC YOUTHGROW PROGRAM 30,000
REGIONAL ENVIRONMENTAL
COUNCIL INC
PO BOX 255
WORCESTER,MA 01613
N/A PC BUSHWICK GROWS 25,000
RISEBORO COMMUNITY COMMUNITY FARM
PARTNERSHIP
565 BUSHWICK AVENUE
BROOKLYN,NY 11206
N/A PC BLACKWELL COMMUNITY 15,000
ROOT CATALYST GARDEN
130 E 94TH STREET APT 5A
NEW YORK,NY 10128
N/A PC GENERAL SUPPORT. 30,000
SOIL GENERATION BUILDING COMMUNITY
CAPACITY THROUGH
6024 RIDGE AVENUE AGROECOLOGY
PHILADELPHIA,PA 19128
N/A PC UPROOTING RACISM IN 25,000
SOUL FIRE FARM INSTITUTE INC THE FOOD SYSTEM,
SEEDING SOVEREIGNTY
1972 NY HIGHWAY 2
PETERSBURGH,NY 12138
N/A PC YOUTH GARDENING 15,000
SOUTHEAST ASIAN COALITION OF
CENTRAL MASSACHUSETTS
484 MAIN STREET SUITE 400
WORCESTER,MA 01608
N/A PC ADVANCING ENERGY 50,000
SOUTHEAST ENERGY EFFICIENCY SECURITY AND EQUITY IN
ALLIANCE THE SOUTHEAST
100 PEACHTREE STREET NW
ATLANTA,GA 30303
N/A PC SCALING ENERGY 50,000
SOUTHEAST SUSTAINABILITY EFFICIENCY WORK IN
DIRECTORS NETWORK LOCAL GOVERNMENTS
AND COMMUNITIES
9 VON RUCK TERRACE THROUGHOUT THE SOUTH
ASHEVILLE,NC 28801
N/A PC PROMOTING ENERGY 100,000
SOUTHERN ALLIANCE FOR CLEAN EFFICIENCY IN THE
ENERGY SOUTHEAST
PO BOX 1842
KNOXVILLE, TN 37901
N/A PC CHALLENGING 50,000
SOUTHERN COALITION FOR SOCIAL ADMINISTRATIVE
JUSTICE DISENFRANCHISEMENTS
1415 WEST NC HIGHWAY 54
DURHAM,NC 27707
N/A PC PROMOTING ENERGY 100,000
SOUTHERN ENVIRONMENTAL LAW EFFICIENCY AS THE FIRST
CENTER ENERGY RESOURCE OF
THE SOUTH
201 WEST MAIN STREET SUITE 14
CHARLOTTESVILLE,VA 22902
N/A PC GREEN TEENS INTERNSHIP 30,000
THE CAMPAIGN AGAINST HUNGER PROGRAM
INC
PO BOX 330532
BROOKLYN,NY 11233
N/A PC GENERAL SUPPORT 40,000
THE CHISHOLM LEGACY PROIJECT
PO BOX 1031
BURTONSVILLE,MD 20866
N/A PC THE FOOD PROJECTS 30,000
THE FOOD PROIJECT YOUTH PROGRAMS
10 LEWIS STREET
LINCOLN,MA 01773
N/A PC NY RENEWS COALITION- 50,000
TIDES FOUNDATION WIDE CLIMATE JUSTICE
REGRANTS
PO BOX 889389
LOS ANGELES,CA 90088
N/A PC EAST NEW YORK FARMS! 50,000
UNITED COMMUNITY CENTERS
613 NEW LOTS AVENUE
BROOKLYN,NY 11207
N/A PC GENERAL SUPPORT 25,000
URBAN CREATORS
2315 N 11TH STREET
PHILADELPHIA,PA 19133
N/A PC GENERAL SUPPORT 30,000
URBAN FARMING INSTITUTE
487R NORFOLK STREET
MATTAPAN,MA 02126
N/A PC 2023 PHILLY LAND 30,000
URBAN TREE CONNECTION JUSTICE CONVENING
1445 N 52ND STREET
PHILADELPHIA,PA 19131
N/A PC PHILADELPHIA LAND 30,000
URBAN TREE CONNECTION JUSTICE COALITION
1445 N 52ND STREET
PHILADELPHIA,PA 19131
N/A PC RESILIENT ROOTS FARM 35,000
VIETLEAD PROGRAM
320 W OREGON AVENUE
PHILADELPHIA,PA 19148
N/A PC GROWING YOUTH & 20,000
VIETNAMESE AMERICAN INITIATIVE RESIDENT POWER
FOR DEVELOPMENT INC
42 CHARLES STREET SUITE E
DORCHESTER,MA 02122
Total . Coe e P 3a 3,120,202
b Approved for future payment
N/A PC PHASING OUT PEAKERS IN 80,000
CLEAN ENERGY GROUP INC MASSACHUSETTS AND
50 STATE STREET PHILADELPHIA
MONTPELIER,VT 05602
N/A PC PEAK COALITION 75,000
NEW YORK LAWYERS FOR THE
PUBLIC INTEREST
151 W 30TH STREET
NEW YORK,NY 10001
Total . P 3b 155,000

Form 990-PF (2023)
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1AW Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

[T - W o B - -]

f
g Fees and contracts from government agencies
2 Membership dues and assessments .

3 Interest on savings and temporary cash
investments

4 Dividends and interest from securities

5 Net rental income or (loss) from real estate:
a Debt-financed property.
b Not debt-financed property. .
6 Net rental income or (loss) from personal
property
7 Other investment income . -
8 Gain or (loss) from sales of assets other than
inventory
9 Net income or (loss) from special events:
10 Gross profit or (loss) from sales of inventory
11 Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) .
13 Total. Add line 12, columns (b), (d), and (e).

Unrelated business income

Excluded by section 512, 513, or 514

(e)
Related or exempt
function income

a
Bus(in)ess (b) (©) (d) (See
lusion code Amount i i
code Amount Exc instructions.)
14 94,660
14 972,513
14 3,103
18 1,688,126
2,758,402 0
13 2,758,402

See worksheet in line 13 instructions to verify calculations.)
1D 4A: M Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

instructions.)

Explain below how each activity for which income is reported in column (e) of Part XV-A contributed importantly to
the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See

Form 990-PF (2023)
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Part XVI

Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in
section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? Yes

a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1)
(2)

Cash.
Other assets.

b Other transactions:

(1)
(2)
3y
(4)
(5)

Sales of assets to a noncharitable exempt organization.

Purchases of assets from a noncharitable exempt organization
Rental of facilities, "equipment, "or 'othHer "assets.

Reimbursement arrangements.
Loans or loan guarantees.

(6) Performance of services or membership or fundraising solicitations.

(s}

Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . .
d If the answer to any of the above is "Yes," complete the following schedule. Column (b)

should always show the fair market value

No
1a(1) No
1a(2) No
1b(1) No
1b(2) No
1b(3) No
1b(4) No
1b(5) No
1b(6) No

1c No

of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value
in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line No. (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5272 .

b If "Yes," complete the following schedule.

[ Yes [+ No

(a) Name of organization

(b) Type of organization

() Description of relationship

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to
the best of my knowledge and belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all

Sign information of which preparer has any knowledge.
2024-11-14 May the IRS di this ret
H ere wi% thz prepalrsecrussrs\owlnS brzlcl:\;??
Signature of officer or trustee Date Title See instructions. | Yed No
Print/Type preparer's name Preparer's Signature Date PTIN
Check if self-
employed »l P02093808
. JOSEPH L ALI CPA 2024-11-14
Paid
Preparer [Firm's name® PKF O'CONNOR DAVIES ADVISORY LLC Firm's EIN ®87-3231666
Use Only

Firm's address = 245 PARK AVENUE 12TH FLOOR

NEW YORK,NY 101670008

Phone no.
(212) 286-2600

Form 990-PF (2023)
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Schedule B Schedule of Contributors OMB No. 1545-0047

(Form 990) P Attach to Form 990, 990-EZ, or 990-PF. 2023

Department of the Treasury I Go to www.irs.gov/Form990 for the latest information.
Internal Revenue Service

Name of the organization Employer identification number
MERCK FAMILY FUND
22-6063382

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ [ 501(c)( ) (enter number) organization
[ 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[ 527 political organization

Form 990-PF [v 501(c)(3) exempt private foundation
[ 4947(a)(1) nonexempt charitable trust treated as a private foundation

[ 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

[ For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
other property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor's total contributions.

Special Rules

[~ For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33'3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that
received from any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990,
Part VI, line 1h, or (ii) Form 990-EZ, line 1. Complete Parts | and Il.

[~ For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or
for the prevention of cruelty to children or animals. Complete Parts |, II, and IlI.

[~ For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If
this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more duringtheyear. . . . . . . . . F§

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ
or on its Form 990PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990,

990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions Cat. No. 30613X Schedule B (Form 990) (2023)
for Form 990, 990-EZ, or 990-PF.


http://www.irs.gov/form990

Schedule B (Form 990) (2023)

Page 2

Name of organization
MERCK FAMILY FUND

Employer identification number
22-6063382

Contributors

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

NATHANIEL CHAMBERLIN

1=

131 DARTMOUTH STREET SUITE 301

[ Person

[ Payroll

$51747 | [ Noncash

BOSTON,MA 021165297

(Complete Part Il for noncash
contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

no

DANIEL HILDRETH

131 DARTMOUTH STREET SUITE 301

[v Person

I Payroll

$30,000 | = Noncash

BOSTON,MA 021165297

(Complete Part Il for noncash
contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

JOHN MERCK FUND

131 DARTMOUTH STREET SUITE 301

[v Person

I Payroll

$15958 | = Noncash

BOSTON,MA 021165297

(Complete Part Il for noncash
contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

[ Person
[ Payroll
$ [ Noncash

(Complete Part Il for noncash
contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

[ Person
[ Payroll
$ [ Noncash

(Complete Part Il for noncash
contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

[ Person
I Payroll

$ [ Noncash

(Complete Part Il for noncash
contributions.)

Schedule B (Form 990) (2023)



Schedule B (Form 990) (2023)

Page 3

Name of organization
MERCK FAMILY FUND

Employer identification number

22-6063382
m Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
(a) (c)
No. from Description of nOI‘f:E)lSh roperty given FMV (or estimate) Date ::«Zeived
Part | P property g (See instructions)
) T. ROWE PRICE LARGE-CAP GROWTH FUND CLASS I (TRLGX) 950.000 $51747 2023-05-11
1 SHARES
(a) (c)
No. from Description of norf:a)lsh roperty given FMV (or estimate) Date ::geived
Part | P property g (See instructions)
$
(a) (c)
No. from Description of non(:a)xsh roperty given FMV (or estimate) Date :gt):eived
Part | P property g (See instructions)
$
(a) (c)
No. from Description of norf:a)lsh roperty given FMV (or estimate) Date ::geived
Part | P property g (See instructions)
$
(a) (c)
No. from Description of non(:a)xsh roperty given FMV (or estimate) Date :gt):eived
Part | P property g (See instructions)
$
(a) (c)
No. from Description of norf:a)lsh roperty given FMV (or estimate) Date ::geived
Part | P property g (See instructions)
$

Schedule B (Form 990) (2023)



Schedule B (Form 990) (2023) Page 4

Name of organization Employer identification number
MERCK FAMILY FUND

22-6063382

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that
total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and the following
line entry. For organizations completing Part lll, enter the total of exclusively religious, charitable, etc., contributions
of $1,000 or less for the year. (Enter this information once. See instructions.) = $
Use duplicate copies of Part lll if additional space is needed.

(a)
No. from| (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relationship of transferor to transferee
(@) . . - o
No. from| (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relationship of transferor to transferee
(@) . . - o
No. from| (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relationship of transferor to transferee
(a) , . - e
No. from| (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relationship of transferor to transferee

Schedule B (Form 990) (2023)



Additional Data Return to Form

Software ID:
Software Version:



TY 2023 IRS 990 e-File Render

Name: MERCK FAMILY FUND
EIN: 22-6063382

Category Amount Net Investment Adjusted Net Disbursements
Income Income for Charitable
Purposes
FINANCIAL STATEMENT 19,200 0 22,800
AUDIT/REVIEW

ITAX RETURN PREPARATION 15,682 0 18,932'




Note: To capture the full content of this document, please select landscape mode (11" x 8.5") when printing.

TY 2023 IRS 990 e-File Render

MERCK FAMILY FUND
22-6063382

Name:
EIN:

Amount
Expended By
Grantee

Grant Grant Purpose

Amount

Grantee's
Address

Grantee's
Name

Results of
Verification

Dates of Date of
Reports By Verification
Grantee

Any Diversion By Grantee?

TRANSITCENTER | 1 WHITEHALL 2022-05- 50,000 | ADVOCATE FOR TRANSIT AGENCIES TO ADOPT COST CONTAINMENT 50,000
INC STREET 17TH 25 RECOMMENDATIONS OF REPORTS ON CONSTRUCTION OF U.S.

FLOOR TRANSIT INFRASTRUCTURE.

NEW YORK, NY

10004

TO OUR KNOWLEDGE THE 10/02/2023 N/A
GRANTEE HAS NOT MADE ANY

DIVERSION OF FUNDS.




TY 2023 IRS 990 e-File Render
Name: MERCK FAMILY FUND
EIN: 22-6063382

Statement:
THE FOUNDATION IS NOT REQUIRED TO FILE A COPY OF FEDERAL FORM 990-PF WITH THE STATE OF
NEW JERSEY'S ATTORNEY GENERAL'S OFFICE AS IT DOES NOT SOLICIT FUNDS FROM THE PUBLIC.



TY 2023 IRS 990 e-File Render

Name: MERCK FAMILY FUND
EIN: 22-6063382

Name of Bond

End of Year Book End of Year Fair

Value Market Value
ABBVIE INC FXD RT SR NT 3.200% 05/14/26 (00287YAY5) 116,273 116,273
120,000.0000 QTY
ABBVIE INC SR NT FLTG ACCD INV 3.200% 11/21/29 (00287YBX6) 32,758 32,758
35,000.0000 QTY
ACE INA HLDGS INC GTD SR NT 3.350% 05/03/26 (00440EAV9) 53,412 53,412
55,000 QTY
AIR PRODS & CHEMS INC NT 1.850% 05/15/27 (009158AY2) 50,731 50,731
55,000.0000 QTY
ALEXANDRIA REAL ESTATE EQUITIES INC 4.900% 12/15/30 15,043 15,043
(015271AU3) 15,000 QTY
AMERICAN EXPRESS CO NT 4.900% 02/13/26 (025816DCO0) 119,325 119,325
119,000.0000 QTY
AMERICAN EXPRESS CO SR NT 3.950% 08/01/25 (025816CY3) 29,519 29,519
30,000.0000 QTY
AMERICAN HONDA FIN CORP 5.250% 07/07/26 (02665WEK3) 55,000 55,993 55,993
QTY
AMERICAN TOWER CORP 2.400% 03/15/25 (03027XAZ3) 14,492 14,492
15,000.0000 QTY
AMERICAN TOWER CORP NEW FIXED RATE 3.125% 01/15/27 18,915 18,915
(03027XAM2) 20,000 QTY
AMGEN INC 5.250% 03/02/33 (031162DR8) 30,000 QTY 30,801 30,801
AMGEN INC FXD RT SR NT 3.125% 05/01/25 (031162BY5) 45,000 QTY 38,977 38,977
AMGEN INC SR NT 2.200% 02/21/27(031162CT5) 45,000.0000 QTY 41,871 41,871
ANTHEM INC FXD RT SR NT 4.101% 03/01/28 (036752AG8) 44,274 44,274
45,000.0000 QTY
AT&T INC FXD RT SR NT 4.300% 02/15/30 (00206RGQ9) 30,000 QTY 44,133 44,133
BANK AMER CORP 3.841% 04/25/25 (06051GKS7) 40,000.0000 QTY 39,743 39,743
BANK AMER CORP SR NT FIXED/FLTG 1.530% 12/06/25 (06051GKES) 28,839 28,839
30,000 QTY
BANK AMER CORP SR NT FXD/FLTG 2.687% 04/22/32 (06051GJT7) 46,522 46,522
55,000.0000 QTY
BANK NEW YORK MELLON CORP 4.414% 07/24/26 (06406RBJ5) 59,374 59,374
60,000 QTY
BANK NOVA SCOTIA B C14.750% 02/02/26 (06417XAN1) 60,000 QTY 59,882 59,882
BANK NOVA SCOTIA BC SR MEDIUM 1.450% 01/10/25 (06417XAB7) 24,044 24,044
25,000 QTY
BOSTON PPTYS LED PARTNERSHIP GTD 3.800% 02/01/24 29,943 29,943
(10112RAW4) 55,000.0000 QTY
BOSTON PPTYS LTD PARTNERSHIP SR NT 2.750% 10/01/26 18,558 18,558
(10112RAYO0) 20,000 QTY
CALVERT IMPACT CAP INC CALVERT CMNTY 1.000% 02/14/25 250,000 250,000
(13162EEKS8) 250,000 QTY
CARRIER GLOBAL CORP NT 2.24% 02/15/25 (14448CAN4) 14,538 14,538
15,000.0000 QTY
CHUBB INA HLDGS INC GTD SR NT 1.375% 09/15/30 (171239AG1) 32,957 32,957
40,000 QTY
CITIGROUP INC 4.910% 05/24/33 (172967NU1) 30,000.0000 QTY 29,425 29,425
CITIGROUP INC FXD RT SR NT 3.700% 01/12/26 (172967KG5) 29,297 29,297
30,000.0000 QTY
CITIGROUP INC FXD TO FLTG SR NT 3.668% 07/24/28 (172967LP4) 42,917 42,917
45,000 QTY
CNH INDL CAP LLC NT 1.450% 07/15/26 (12592BAM6) 30,000.0000 27,526 27,526




Name of Bond

End of Year Book End of Year Fair

Value Market Value
QTY
COMCAST CORP GTD FXD RT NT 3.150% 03/01/26 (20030NBS9) 111,679 111,679
115,000.0000 QTY
COMCAST CORP GTD FXD RT SR NOTE 4.150% 10/15/28 (20030NCT6) 49,346 49,346
50,000 QTY
CVS HEALTH CORP FXD RT SR NT 4.300% 03/25/28 (126650CX6) 34,447 34,447
35,000.0000 QTY
CVS HEALTH CORP SR NT 5.000% 02/20/26 (126650DS6) 115,587 115,587
115,000.0000 QTY
DEERE JOHN CAP CORP MEDIUM TERM 0.700% 01/15/26 64,901 64,901
(24422EVK2) 70,000.0000 QTY
DEERE JOHN CAP CORP MEDIUM TERM R 4.800% 01/09/26 67,375 67,375
(24422EWP0) 67,000 QTY
FIFTH THIRD BANCORP SR NT 6.361% 10/27/28 (316773DJ6) 40,000 41,525 41,525
QTY
GENERAL MLS INC FXD RT SR NT 4.200% 04/17/28 (370334CG7) 19,697 19,697
20,000.0000 QTY
GOLDMAN SACHS GROUP INC FXD 3.814% 04/23/29 (38141GWV?2) 42,750 42,750
45,000 QTY
GOLDMAN SACHS GROUP INC NT FIXED 0.855% 02/12/26 28,444 28,444
(38141GXS8) 30,000 QTY
HOME DEPOT INC NT 2.950% 06/15/29 (437076BY7) 70,000 QTY 84,680 84,680
HOME DEPOT INC NT 4.000% 09/15/25 (437076CR1) 50,000.0000 49,543 49,543
QTY
JPMORGAN CHASE & CO 2.580% 04/22/32 (46647PCC8) 75,000.0000 63,557 63,557
QTY
JPMORGAN CHASE & CO 4.080% 04/26/26 (46647PCZ7) 30,000.0000 29,517 29,517
QTY
KEURIG DR PEPPER INC SR NT 2.250% 03/15/31 (49271VANO) 42,617 42,617
50,000.0000 QTY
LINCOLN NATL CORP IND SR NT 3.050% 01/15/30 (534187BJ17) 13,268 13,268
15,000 QTY
LOWES COS INC SR NT 4.400% 09/08/25 (548661EK9) 54,000.0000 53,599 53,599
QTY
LOWES COS INC SR NT 4.400% 09/08/25 (548661EK9) 55,000.0000 54,591 54,591
QTY
MASTERCARD INC 4.850% 03/09/33 (57636QAX2) 40,000 QTY 41,380 41,380
MEDTRONIC GLOBAL HOLDINGS 0.000% 03/30/28 (58507LBB4) 39,871 39,871
40,000 QTY
MITSUBISHI UFJ FINANCIAL INC 3.777% 03/02/25 (606822AUS8) 24,577 24,577
25,000 QTY
MORGAN STANLEY FXD 4.000% 07/23/25 (6174468C6) 20,000 QTY 19,715 19,715
MORGAN STANLEY FXD RT NTS SER F 3.875% 01/27/26 (61746BDZ6) 53,886 53,886
55,000.0000 QTY
MORGAN STANLEY SR NT FIXED/FLTG SER I 6.342% 10/18/33 43,209 43,209
(61747YE